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state of finols MORTGAGE | ™™ 111.6358271-705 |

N

THIS MORTAAGE (*Securlty Instrumant) s made on JUuLy 3 L1991
The Martgagor Is  ARTHUR SCOTT AND VANESTER SCOTT, HUSBAND AND WIFE

whoss address is 4925 WEST HIRSCH STREET, CHICAGO, ILLINOIS 60651
’ o , (“Borrower”).
THis Sacurity Imstrument is given to  UNITED SAVINGS ASSN
OF THE SOUTHWEST FSB which Is arganized and axisting under tho
laws of THE UNITED STATES , and whose address is
1301 NORTH FAISWOOD-4TH FLCOR, SCHAUMBURS, ILLINOIS 60173
. . (*Lendear"),
, Borrowar owss Lendsr tae srincipal sum of
" SIXTY SEVEN THOUSAND FIVE HUNDRED SEVENTY THREE AND 00/100
B Dollars (UU.S.$ 67,572,000 1 This debt is evidenced by Borrower's note dated the same data as this Securily Instrument
("Note”}, which provides tor mor izl nayments, with the full debt, If not paid asrlier, dus and payable on
JULY 1, 2021 . This Security instrument secures to Lender: (s} the rapaymant of the dobt avidencod by |ho
Note, with interest, and all renewal(, ¢xtensions and madifications; (b) the paymant of all athar sums, with interast, advancod
under paragraph B to protect the sczarity ol this Security Instrument; and (c) the performance of Borrower's covernants and
agreemaeants under this Security Instrument an/] the Nole. For this purpose, Borrower does hersby morlgage, grant and convey {o
Londer tha following descrihad property located in COOK County, (Hinols;
LOT 12 IW BLOCK 2 IN MILLS AMNL SON'S SUBDIVISION OF THE NORTH 1/2
OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 4, TOWNSHIP 39 NORTH, FAM)NGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTy, ILLINOIS.

91345893
16-04-214-012

which has the address of 4925 WEST HIRSCH STREET, CHICAGQ (Streul, City)
lllinols 50651 12ip Coue) ("Property Address”);

TOGETHER WITH all the improvements now ar hareafter eracted on tha praperty, and sl ausaments, rights, appurtenancos,
renta, royaltles, mineral, oil and gas rights and profits, water rights and atock and ait fixturas nowor harealter a part of the
property. All replacements and additions shall siso be covered by this Sscurily Instrument. All of the [oregoing Is referred o in
this Sacurity Instrument as the "Property.”

' BORROWER COVENANTS that Borrowaer Is lawlully seised of tha estste hereby conveyad and has tha r'ght to mortgags, grant
and convey the Proparty and that the Property is unencumbered, axcept for encumbrances of recard. Borrowur warrants and will
delend generally the titla to the Proparty against all claims and damands, sub)act tc any encumbrances of recc: d.

[ 1. PAYMENT OF PRINCIPAL, INTEREST AND LATE CHARGE. f Borrower shall pay whan due the principal of, and interest
on, the debt evidenced by the Note and late charges due under ths Naote.

1 2. MONTHLY PAYMENTS OF TAXES, INSURANCE AND OTHER CHAHGES.I Borrowser shall includa in each manthly payment,
togalher with the principal and intarest as sat forth in the Note and any late charpes, an installment of any {a) taxes and spacial
assessmonts leviad or o be leviad against tha Property, (b) laasehold payments or ground rants on ths Property, and ic) pramiums
for insurance requirad by paragraph 4.

Each monthly installmant for items {(a}, {b), and {c) shall aqual one~twelfth of the annual amounts, as reascnably estimated
by Lander, plus an amount sufficient to maintain an additional batance of not more than one—sixth of the astimatad amounts. The
tull annual amount tor each item shall be accumuiatad by Lender within a period ending one month bafore an item would become
dalinquent. Lender shall hold the amounts collacted in trust to pay items (al, (b), and (c) bafore thay become delinquant.

If at any time the total of the paymenty held by Lender for itams (8], (b}, and (], together with the future monthiy payments
for such items payable to Lender prior to the dus dates of such itoms, excasds by more than ona-sixth the estimated amnunt of
payments required to pay such items whan dus, and if paymants on the Note are current, then Lander shall either refund the
excass ovar one—siaxth ol the estimated payments or cradit the excess over ons—aixth of the estimated paymeants to subsaguent
paymeonts by Borrower, st the option of Borrower. If the total ol the payments made hy Barrowar for item (al, ib), ar (o) is
lmufﬂeltnt to pay the item whan due, then Borrower shail pay 1o Lender any amount nacessary to mahe up the deticiency on or

belors the date the it begomes due. 9&‘
Borrower(s) Inltlals‘izf ;& = .lL ‘5_ Page 1ol 4 ‘ g/ DPS 316
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[ ACCELERATION CLAUSE. f Borrower agtesas that should thisx Security Instrument and tha note secured thereby not be
sligible for insurancs under the Naticnal Housing Act within 240 DAYS from the data hareot, L.ender may, at its
optian and notwithstanding anything in Paragraph 9, requite immediste payment in full of all sums secured by this Security
Instrumant. A written statement ot any authorized agent of the Sucrutary dated subsaequent to 240 DAYS
from the date hereaf,. daclining to insure this Sacurity Instrumant and the note sscured tharsby, shall be deemed conclusive proof
of such ineligibility. Notwithstanding the foregoing, this option may ncot be exercised by Lendar when the upavailability of
insurance is solaly due to Lander’'s failure to remit 3 martgags insuranes pramium {a the secretary.

[ BIDERS TO THIS SECURITY INSTRUMENT, ?If one or more riders are axecuted by Borrower and recordad together with this
Security Instrument, tha covenants of each such rider shall be incorporatad into snd shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were in 8 part of this Security Inatrument. {theck app)icable bos{es))

Ej Condominium Rider D Adjustabla Rate Rider l__ l Growing Equity Rider
Plannad Unit Davalopmant Rider D Gradustad Paymant Ridar E I Other

BY SIGNING BELOW, Borrower accepts and agrees to the terms contsined in this Security [nstrumant and in ‘any ridetis)
executed by Borrower ~nd recorded with it

Witness:

CLCC/é“ — /LC/CC{T (Seah

ARTHUR SCOTT Horrower
Z@—J& p/ iSeal)

VANESTER SCOTT Borrower

|Seal}
Borrower

(Seal)
Borrowar

o
-t
W
4
[
&
o)

(ad
LA

STATE OF ILLINOIS, County ss:

t, THE UNDERSIGNED . @ Notary Public in and fo- said county and state do heraby
certify that ARTHUR SCOTT AND VANESTER 5COTT, HUSBAND AND WIFE=

personally known to mea to ba the same personis) whose namels} subscribed to the foregaing instrun:ent, ».pearsd before me this
day in person, and acknowledged that T e Y sipnad and delivared the said instrument as {EIR Free an . valuntary act, for the
uses and purposas thersin sat farth,

Given under my hand and official seal, this 3rd day of July

AL B : . 2 ey A
My Commission expires: T ot & L “ ' !
) 2 = T v g y L e e A AR, S L e e s
o - . Retary Publicg "DFFICIAL SEAL” ;
1 Nancy Ann Zarin‘:ll'ﬁ '
\ ‘ Public, State of lllingis
This instrument was prepared by: LAURE v BRUN { M?Oé;gmissmn Expims Minois 5

SCHAUM] URG, IL 60173 e s -
g 4

RECORD AND RETURN TO: UNITED SAVINGS ASSN OF THE SOUTHWEST FSB
1301 NORTH BASSWOOD-4TH FLOOR
SCHAUMBURG, TLLINOIS 60173
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