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01245121 MORTGAGE

THIS 1 OF TGAGE (“Secum lnslrument") is given on .. Auly Sa
19,,.‘.9..]:...Themorl;,:.gorts UEL D. HERRERA and RITA HERRERA,. his. wife . . . .

. (’ Borrowcr . T)ns Securily Instrument is given to
FIRST.FEDERAL. SAVIYAS AN, LQAN. A&SQCIATIQN.QF..W.ESICHEST,ER ...................... , which is organized and existing

under the laws of ...... Lol zed States of America. .. ... and whoseaddressis

2121. Sauth. Mannheim. ¢ d - Westchester, . inols, P TS
Borrower owes Lender the prm.wal sum of . THIRTY. THOUSAND-om mmmmnand.nallaf...

.. Dollars (UJ.S. $.30,.000..00........... }. This debt isevidenced by Borrower s note
dau:d lhe same date as zhas Sccu *:, Instrumem ("Note"), whnch provides for monthly paymems, with the full debt, If not
paid earlier, due and payableon . Eebruary. li..aQld . This Security Instrument

secures to Lender: (a) the repaymevt ,f tie debt evidenced by the Note, thh mlerest and all renewals, extensions and
modifications; (b) the payment of all otlier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performar ce of Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose. Berrower does hereby mongage, gram and com'ey to Lender the fol]owmg described property
ok,.. OUIN 4559 T etitiresantsnbearretaeseenesaanaenean ... County, Tllinois:

located in .

LOT 36 IN BLOCK 3 IN H.O0, STONE 4Ny COMPANY'S WORLD FAIR
ADDITION, A SUBDIVISION OF THAT PART OF SECTION 4, TOWKSHIP
39 NORTH, RANGE 12, EAST OF THE THIR" PLINCIPAL MERIDIAN,
NORTH OF THE INDIAN BOUNDARY LINE, I¥.CNOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 15-04-102-030

'i»lé.:?
53100

which has the address of ... 1820 N. 38th Avenue, . . ... v SFONELFRER. .
) {Street) (City}
Mlinois .......80L82:1014. ......ccoocoe.o... (“Property Address™);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the properiy. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the ' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.’

THIS SECURITY. INSTRUMENT. combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property. 9\0\
ILLINOIS-Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAF SYETEMS AND

FORME
CHICAQOD, 1L
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If Lender required mortgage. insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums.required. to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the lime of or prior to an inspection specifying rcasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied tc the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (2) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender toc Borrower that the condemnor offers to
make an award o scitie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is avinorized to collect and apply the proceeds, at its option, either Lo restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lender ar.d Borrower atherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of ths monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower/(\lo. Ticleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization/ of the sums secured by this Security Insirument granted by Lender to any successor in
interest of Borrower shall notvop.-ate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required (0 sommence proceedings against any successor in interest or refuse to exiend time for
payment or otherwise modify amUrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s s)iccessors in inlerest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the-z4r.cise of any right or remedy.

11. Successors and Assigns Bound; ‘cint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ben¢ it th.e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrezinents shal be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a} 's Zo-signing this Security Insirument only to morigage, grant and convey
that Borrower's interest in the Property under the terins of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (7} ozrees that Lender and any other Borrower may agree 1o extend,
modily, forbear or make any rccommodations with rcgard.to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. IFthe loan secured by this Scavrisy Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intirect or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2} ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any svins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 10 iake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rigbhts. If enactment or expiratian of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: acceiding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Irstiument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stey’s soecified in the second paragraph of
paragraph 17.

14. Notices, Any notice to Borrower provided for in this Security Instrument: hali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The Gdtice shall be directed 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any notize to Tender shall be given by
first class.mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security lastrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal fav’ 2nd the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumen; or the Note
which can be given effect without the conflicting provision. To this end the provisicns of this Security Instvument and the
Note are declared to be severable.

16. Borrower’s Copy. . Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musz pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays ali expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonzble attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s righis in the Property and Borrower’s
obligation 1o _pay the sums secured. by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no accelerntion had
occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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BI-WEEKLY PAYMENT RIDER

{For Security Instrument}

THIS BI-WEEKLY PAYMENT RIDER Is made this___Sth day of July 19_91 and is In-
corporated into and shall be deemed to amend and suppliemeant tha Mortgage, Deed of Trust or Securily Deed (the "Security

Instrument”} of the same dale given by the undersigned (the ‘'‘Borrower”) to secure Borrower's Note to

FIRST FEDERAL SAVINGS AND 10AN ASSOCIATION OF WESTCHESTER
{the "Lender"} of the same date and covering the property described In the Security Instrumen! and located at:
1420 N, 38trh Avenue, Stone Park, Tilinois 60165-1014 .
{Property Address)
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security (nstrument, Borcowsr and

Lender further gcovenant and agree as follows:

A. Funds {or Taxes and Insurance

Uniform Covaenant 2 of the Security Agreement Is amended to read as follows:

Funds for Taxes and Insuranca. Subjaect 1o the applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day bi-weekly payments are due under the Note, until the Note Is paid in full, a sum (" Funds''}) equal to one-twenly-sixth
of: (a) yearly taxes ard assessments which may attaln priority over this Security Agreement; {b) yearly (easehold payments
or ground rents en/ ha Property, If any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums,
if any. These ltems are ralled “escrow items”. Lender may astimate the Funds due on the basis of current data and reasonable
estimates of future gsc/ow ltems.

The Funds shall be hel2 i--an institution the deposits or accounts ol which are insured or guaranteed by a Federal or State
agency {including Lender ! Larder is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may
not charge for holding and ag piving the Funds, analyzing the account or verlfying the escrow ilems, unless Lender pays Bor-
rower interest on the Funds ans arpiicable law permits Lender 1o make such a charge. Borrower and Lender may agree in
writing that interest shail be paid'orn the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pa;y Barrowar any inlerest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Fiinds showing credits and deblis to the Funds and the purpose for which each debii
to the Funds was made. The Funds are p/adged as addilional security for the sums secured by this Securlty Instrument.

if the amount of the Funds heid by Lender, (oguother with the future bl-weekly payments ol Funds payable prior to the dua
dates of the escrow ltems, shall exceed the amoun! required to pay the escrow items when due, the excess shall be, at Bor-
rower’'s option, either promptly repaid to Borrower )r credited to Borrower on bi-waekly payments of Funds. If the amount
of Funds heid by Lender is nat sutficlent to pay the escrcw ftems when due, Borrowsr shall pay to Lender any amount necessary
to make up the deficiency in one or more payments 2 raquired by Lender.

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly re{und to Borrower any Funds
held by Lender. I under Paragraph 19 the property is sold or acq sired by Lender, Lender shali apply, no fater than immediately
prior to the sale of the Property or lts acguisition by Lender,ary Sunds held by Lender at the time of application as a credit
against the sums secured by this Security Instrument,

B) PAYMENT OF PRINCIPAL AND INTEREST; PREPAYMENTY AMO. LATE CHARGES

3. PAYMENTS
A) Time and Place of Payments
I will pay principal and interest by making paymenis svery two (2) weaeks /'2l.Waekiy").
| wllf make my bi-weakly payments beglnning July 19 o, 1881 I wilt make these paymentis avery
2 weeks untii | have pald all of the principal and interest and any other charges described below that | may owe under this
Note. My bi-waeekly payments will be applied to interest before principal. If on __February 15 L2013
1 stilt owe amounts under this Nate, 1 will pay those amounts in full on that date, w#hiGh is called the “maiurity date™.

Illinois 60154~4391

.

Mannheim Road, Westchester!

| will make my bl-weekly payments at __2121 S.
or at a different place if required by the Note Holdar.

B) Amount of Bi-Weekly Payments

My bi-weekly payment will be In the amount of U.S, $123.40

4. BORROWER’S RIGHT TO PREPAY
I have the right tc make payments of principal at any time belore they are due. A payment of principatoniy is known as

a “prepayment’. When | make a prepayment, | will tell the Note Holder in writing that | am doing so.

I may make a full prepayment or partial prepayments without paying any prepayment charge, The Note Holder will use all
of my prepayments to reduce the amount of the principal that | owe under this Note. if | make a partial prapaymenl, there
wlll be no changes in the due date or in the amount of my bi-weekly payment unfess the Note Holder agrees in writing to

those changses.

8. BORROWER'S FAILURE TO PAY AS REQUIRED

A) Late Charge for Overdue Peymenis
if the Note Hoider has not racelved the ful) amount of any bl-weekly payment by the end ot __L3 ___calendar days after the

date it is due, | will pay a late charpe 1o the Note Holder. The amount of the charge will be 5.8 % of my overdue hi-weakly
payment of principal and Interest. | will pay this late charge promptly, but only once on each late payment.

B} Default
1¥ 1 do not pay the full amount of my bi-weekly payment on the date it is due, | will be (n default.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ove&nt%ln lhis Bl-Weekiy Payment Rider.
. ) NAL A
=t 2. . {Seal)

U RREW -Borrower
Z PO A (Seal)
R/TajiERRERA -Borrower
" 74 (Seal)
-Borrower

44891 [WES) Bl-Weekly Payment Riger
{Fot Security Insttument)

1945 SAF Systems and Forms, Jnc.
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