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MORTGAGE Loan # 7727076

L-. -

THIS MORTGAGE ("Security fastrument”) is given on July 10, 1991 . The morigagor is
WILLIAM A, JOHNSTON and KATSTRINE L, JCHNSTON, His Wife

DEPT-01 RECORDING $17.27
("Borrower™), This Sccurity Instrument is given ic ) ‘}#5555* TRAN 4203 07/11/91 12:20:00
; : : . T LE ®-—-P1-345248
Midwest Funding Corporation CO0K COUNTY RECORDER

+

which is orgamzsd and existing under the laws of THE STATE OF. ILLINOIS , and whose
nddress is 1020 31st Street Suite 401, Downexrs Grove, Illincis 60515

) ) "Lender"). Borrower owes Lender the principal sum of
Ninety-nine thousand two hundred and NO/100 - -
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Dedlars (U.S. § 99,200.00 ).
This debt is evidenced by Rorrower’s note dated the same date as this Security Instmmcm("ch“), which provides for
monthly payments, with the full debt, if not paid easlier, due and payable on August 1, 2021
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by th Notc with interest, and all remwals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c} the performance of Borrower's covengats end agreements under 1his
Security Instrument and the Note, For this purpose, Borrower does hereby mongage, grant and cunvey fo Lender the following
deseribed property focated in  OOCK County, lllinois:

LOT 136 IN BREMEN TOWNE ESTATES UNIT NO, 2, BEING A SUEDIVISION OF PART (k. THE
NORTHEAST QUARTER OF SECTION 24, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCTPAL MERIDIAN,” IN COCK COUNTY, ILLINOIS,

la Opder #

rove

b

First Arv ericon

=
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Wen

Ch

Ttem # 27-24-206-010 ¢

which has the address of 7451 WEST 161ST STREET, TINLEY PARX [Street, City
Wlinois 6&%:7(730&1:] ("Property Address");
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17, Transfer of the Property or o Beneficial Interest in Bnrrnwlr. IMall m any p.tn nl‘ lhv PIOPLN)’ or any interesl in it
is sold or transferred (or i a beneficial interest in Borrower ts sold or transferred and Borrower is not & nutural person) without
Lender's prior written consenl, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal iaw us of the date
of this Security Instrument.

I Lender exercises this option, Lender shall give Berrower notice of aceeleration. The notice shall provide a period of nol
less than 30 days from the dute the notice is delivered or nisiledd within which Borrower must pay all sums secured by this
Security Instrument. {f Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: @) 5 days (or such other period as 4
applicable law may specily for reinstatement) before sale of the Property pursuant to any power ol sale contained in this >
Sceurity Insirument; or {(b) entry of a judgment enforcing this Sceurity Instrument, Those conditions are that Borrower: (a) pays o
Lender all swms which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any defaul*af any other covenants or ugrccmf'nts" (c) pays all expenses incurred in enforcing this Security Instrument, %
including, but not lisiiied to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably reguire to assure
that the lien of this Sccuray Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums sccured by 8
this Security Instrumend sholl continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the
obligations secired hereby snabi ramain (ully effective as if no acceleration had oceurred. However, this right to reinstate shall
not apply in the case of accelerntisn under paragraph 17,

19. Sale of Note; Change o Loan Servicer. The Note or o partial interest in the Note (together with this Security
Instrument) may be sold one or more limes without prior notice to Borrower, A sule may result in 2 change in the enlity (known
as the "Loan Servicer") that collects montkiy pavments duc under the Note and this Sccurity Instrument. There also may be one
or more changes of the Loan Servicer unrelated to u sale of the Note. If there is « change of the Loan Scrvicer, Borrower will be
given written notice of the change in accordance vith paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall pot do, nor allow anyone clse to do, anything alfecting the
Property that is in violation of any Environmental Luw. The pieecding two seatences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substancescbut are gencrally recognized 1o be appropriate to normal
residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigaries; claim. demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and 24y Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower lzarns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is weressary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as i5xic or huzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammuble ortoxic_petreleum products, toxic
pesticides and herbicides, volatile solvents, materials containing usbestos or formaldehyde, and radoact ve materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the impenty is located thal
relate to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader [urther covenant and agrec as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration folowing Burrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required 1o cure the defuult;

(¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cored; and

(d) that failure to cure the default on or before the date specified in the notice may resnlt in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sade of the Property. The notice shall further
inform Borrower of the right to reinstate alter acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defavit or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on

or before the date specified in the notice, Lender, at its option, may require immediate payment in full of ol sumctq
secured hy this Security Instrument without further demand and may foreciose this Security Instrument by judici {5
proceeding. Lender shall be entitled to collect all expemes incurred in pursuing the remedies provided in this paragrclwa'}
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums sccurcd by this Security Instrument, Lender shall release this Security o
without charge to Borrower. Borrower shall pry uny recordation costs.

23. Waiver of Homesteud. Borrower waives all right of homestead exemption in the Property. 43014 9130
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UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, appuncn;}mces, and
fixtures now or hereafier a punt of the property. Al replacements and additions shall also be covered by this Security
Instrument. Al of the foregeing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hercky conveyed and has the right to mongage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title 10 the Property against all claims and demands. subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with }mmed
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa! and Interest; Prepayment and Late Charges, Borrower shall promptly puy when due thp
principal of and interest on the debt cvidenced by the Note and any prepayment and late cliarges due under the Note. m

2. Funds for Taxes and Insurance, Subject to applicable law or o a written waiver by Lender, Borrower shail pay to
Lender on the day monthly payments are due under the Note, unti the Note is paid in full, a sum ("Funds”) for: (a) ycarly 1axes p
and assessmenls which may attain priority over this Security Instrument as a lien on the Property; (b) yearly Jeasehold paymenls @
or ground rents on<e Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragaph, 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any timeca'lect and hold Funds in an amount not (o exceed the maximum amount. a lender for i) fcdcrally_
related mortgage loan may requive for Borrower's escrow account under the federal Real Estate Settlement Procedui.c:, Act of
1974 as amended from time to £ime, 12 U.5.C. Section 2601 er seq. ("RESPA"), unless another law that applies 1o the Funds;
sets o lesser amount. 1f so, Lender inzy, at any time, collect and hold Funds in an amount not o exceed the !csscr wmpunt.;
Lender may estimate the amount of Funds due on the basis of current data and rcasonable estimates of cxpcndltum of funire
Escrow ltems or otherwise in accordance wiin applicable law.

The Funds shall be held in an institutiun whose deposits arc insured by a federal agency, lnslmmenlahty, or umty
(including Lender, if Lender is such an institutici) oiin any Federal Home Loan Bank, Lender shall apply the Funds, 1o pay the
Escrow Items. Lender may not charge Borrower foi-insiding and applying the Funds, annually analyzing the escrow arcount, or
verifying the Escrow tems, unless Lender pays Borrower interest on the Funds and applicable law permils Lender to make soch
a charge. However, Lender may require Borrower to pay a opzime charge for an indeperdent real estate tax n:port:ng scm.c‘
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement iy made. or
apphcuble law requires interest to be paid, Lender shall not be rcquived to pay Berrower any interest ar carnings on the Funds,
Borfower and Lender may agree in writing, however, that interest chali be paid on the Funds. Lender shall give to Bormwer. ‘
without charge, an annual accounting of the Funds, showing credits und d-bits 10 the Funds and the purpose for wh;ch cach
debit to the Funds was made. The Funds are pledged as additional security forall sums secured by this Sccumy Insﬁrumcnl

_If the Funds held by Lender exceed the amounts permitted to be held by apriicable law, Lender shall account 1o Borrowcr
for Lhe excess Funds in accordance with the requirements of applicable law, If tae amount of the Funds held by’ Lcndr:r at any.
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrov-ariin writing, and, in such case, Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall ke ap the deficiency in no more than
twelve monthly puyments, al Lender’s sole discretion.

Upon payment in full of all sums secured by this &cunty Instrument, Lender shall premptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior i the acqmsltzcon or sale
of the Property, shall apply any Funds held by Lender at the lime of acquisition or sale as a credit agairiit the sums secured by
this Security Instrument,

3, Application of Payments. Unless applicable law provides otherwise, al! payments received by Lender vnder paragraphs
J and 2 shall be applied: first, 1o any prepayment charges due under the Note; sceond, to amounts payable waver poragruph 2,
third, to interest due; fourth, 1o principai due: and last, 1o any late charges due under the Note. '

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable to lhl. Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower, shail pay-
{hese obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
10 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Paragrnph
If Borrower makes these payments directly, Borrower shall prompuy furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2) agrees in
writing to the payment of the obligation sccured by the lien in @ manner acceptabic to Lender; (b) contests in good’ t‘anh the lien
by, or defends apainst enforcement of the lien in, legal proceedings which in the Lender’s opinion operae 10 prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordmntmg ithe lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower & notice uh.nufym;a the lien. Borrower shall satisfy the licn or 1ake one or
more of the actions sct forth above within 10 days of the giving of notice. .
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payments may no fonger be required, at the option of Lender, if't ortgllgc isurance coverage (ir: the amount and for the period
that Lender requires) provided by an insurcr approved by Lender again becomes available and is obtained, Borrower shall puy
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requiremient for mortgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicabie law,

9, Inspeetion. Lemder or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Botrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Praperty, or for conveyance in lien of condemnation, are hereby assigned and
shali be paid to Lender.

In the event of a tota} waking of the Property, the proceeds shall be applied to the sums secured by this Security instrument,
whether or not then due, with any cxcess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by
this Security !nstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums socured immediately before the waking, divided by (b) the Fair market value of the Property immediately
before the taking. Auv-balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Frogeity immedintely before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower ard Jender otherwise agree in writing or unless epplicable law otherwise provides, the proceeds shal
be applied to the sums sccurea by this Security Instrument whether or ot the sums are then due.

If the Property is abandonex o3 Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or setle & claim for damager, Rorrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is swthorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security lostrument, whetlier'or not then due.

Unless Lender and Borrower otherwise agive in writing, any applicarion of proceeds to principal shall not extend or
postpone the due date of the monthly payments.referred to in pavagraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearunce Ex-icnder Not a Waiver. Extension of the time for payment or modification
ol amortization of the sums secured by this Sceurity histoznent granted by Lender to any successor in interest of Borrower shall
not operate to release the tability of the original Borrower or Rorrower's successors in inlerest. Lender shull not be required to
commence proceedings against any successor in interest or r(fuse to extend time for payment or otherwise mndify amortization
of the sums secured by this Security Instrument by rcason of ary demand made by the original Borrower or Borrower's
successers in interest. Any forbearance by Lender in cxercising ary right or remedy shall not be & waiver of or preciude the
exercise of any right or remedy.

12. Suceessors and Assigns Bound; Joint and Several Liabilitys Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns ol Lender-and Borrower, subject o the provisions of
paragraph 17. Borrower's covenants and agreements shell be joint and seveial, ary Borrower who co-signs this Security
nstrument but does nol execute the Note: (a) is co-signing this Sccurity Instrumeat-uply 1o mortgage, gramt and convey that
Borrower's interest in the Property under the termis of this Security Instrement; (b) is o porsonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower niad dgiee 10 extend, madily, torbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a [aw which/sets maximum loan charges,
and that law is finally interpreted so that the interest or other Joan charges collected or to be colieetd g conneetion with the
loan exceed the permitted limits, then: (a) any such loun charge shall be reduced by the amount neeessiiy 4o reduce the charge
: to the permitted limit; and (b) any sums already collected from Borrower which exceeded permisied limts will be refunded to
; Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by miaking a direct
| payment to Borrower. IT a refund reduces principul, the reduclion will be trealed as o partial prepayment without any
‘ prepayment charge under the Note,

i 14, Notices, Any notice to Borrower provided for in this Security Instrument shull be given by delivering it or by mailing

[ it by first class mwil unless applicable law requires use of another method. The notice shall be directed to the Property Address

i or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail w

i Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this &
Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. e
} 15. Governing Law; Severability. This Sccurity Instrument shall be governed by federsl law and the law of the 9
i jurisdiction in which the Property is located. In the evenl that any provision or clausc of this Security Instrument or the Note e
L]

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can bclﬁ
{ given cffeet without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared w

| 1o be severable. -6
16. Borrower’s Copy. Borrower shalt be given onc conformed copy of the Note and of this Sccurity Instrument.

LB L]
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