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. FHA Case No. i
State of lilnols MORTGAGE 131:6423092-734
THIS MORTGAGE {“Security Instrument”) is made on JUNE 27 ,1891

IVORCED NOT SINCE REMARRIED AND ANGELITA C.
!

1745272

Tha Mortgagor is. ANNA M. NUARY,
SAUCEDA, WIDCW Nﬁ\ ! .

2/\ Sia g5

122 . .
whose address is  XARK 'MULLI NGER COURT- UNIT 2A SCHAUMBURG , ILLINOIS 60192
. ) - . , ("Borrower”l.
This Security lns!rumenl is given to . UNITED SAVINGS ASSN
5 OF THE SOUTHWEST FSB which is organized and exlisting under the
5 laws of THE UNITED STATES , and whosa address is
. 1301 NCORTH BALSSWOOD-4TH FLOOR, SCHAUMBURG, ILLINOIS 60173
~ i“Lender”}.
Borrower owas Lender thr principal sum of
SIXTY 8IX THOUSAWND FIVE HUNDRED AND 00/100
Dollars {U.5.%. 66,500,000 ) This debl is evidenced by Borrower's note dated the same date as this Security Instrument
“Note*), which provides for mont!. v paymants, with the full dabt, if not paid earlier, due and payable on
JULY 1, 2021 ./fviis Security Instrument secures to Lender: {a) the repayment af the debt evidenced by tha

Note, with interest, and all renewals, ‘ex(ensions and modifications; {b) the payment of all other sums, with interest, advanced
under paragraph 6 to protect the senu'ily oF this Security Instrument; and (¢) the performance of Borrower's covenanis and
agreements under this Security Instrument 2.0 the Note.. For this purpose, Borrower does hereby mortgagea, grant and convey to

Lender the following deseribad property locatadin COOK County, Nlinois:
UNIT 2A, 122 MULLINGAR COURT ©OI LAXEWOOD CCNDOMINIUM TOGETHER

WITH ITS UNDIVIDED, PERCENTAGE  INTEREST IN THE COMMON ELEMENTS AS
DELINEATED AND DEFINED IN THE DFRCLARATION RECORDED AS DOCUMENT NUMBER
25252295, AND AS AMENDED FROM TiMNE-TO TIME, IN THE NORTHWEST 1/4 OF
SECTION. 27, TOWNSHIP 41 NORTH, RANAGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

()104:}31.2

ST REIAROTHS $18.2%
o - - TETVVROTEAN 148D NFSr1 701 1203000
07-27-102-019-1331 ) ToTToTT
) . 1TEE B ake— S J-—E;v‘i":;?“) 1=
which.has the address of 112 MULLINGER COURT-UNIT 2A, SCHAT MBURG* RO R traat. Crey)
IlHinois 50192 (zip Coce) (“Property Addrass”);

TOGETHER WITH all the improvements now or hereafter erectad on the property, and all Yasements, rights, appurtenances,
rents, royaities, mineral, oll and gas rights and profits, water rights and stock and all tixtures nowiwor hersafter a part of the
property. All replacaments and additions shall also be covered by this Security Instrument. All ofthe ‘oregeing is relerred to in
this Security. Instrument as the “Proparty.”

BORROWER COVENANTS that Borrower is lawfully seisad of the estate hersby conveyed and has thr right to mortgage, grant
and convey the Property and that the Property is unericumbered, except for encumbrances of record. Borrewer warrants and will
defend generally the titie to the Property against all claims and demands, subject to any encumbrances of recors

[ 1. PAYMENT OF PRINCIPAL, . INTEREST AND LATE CHARGE, } Borrower shall pay when due the principcl of, and interest
on, the debt:-evidenced by the Note and late charges due under the Note. .

{ 2. MONTHLY: PAYMENTS OF TAXES, INSURANCE AND OTHER CI-IAHGES.,[ Borrower shall include in each menthly payment,
together with the principat and interest as set forth in the Note and any late charges, an installment of any (a} taxes and special
assessmaeants levied or to be levied against the Property, (b} leasehold payments or ground ranis on the Property, and {c) premnurns
for insurance required by paragraph 4. ..

Each monthly installment for items (al, (b), and (c) shall equal che—twelfth of the annua! amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for sach item shall be accumulated by Lendar within a period ending one month before an item would bacome
delinquent. Lender shall hold the amounts coliacted in trust to pay items (a), {b), and (c} befare they become dalinquent.

If at any time the total of the payments held by Lender for items {a), (b, and (c), together with the future monthiy payments
far such items payable to Lender prior to the due dates of such items, exceeds by more than one~sixth the estimated amount of
paymants required to pay such items when due, and if payments on the Note are current, then Lerndar shall either refund the
excess over one—sixth of the estimated payments or credit the excess over one-sixth of the estimated paymenis to subsequent
paymaents by Borrower; at the option of Borrower. If the total of the payments made by Borrower for item (a), tbl, or {c) is
insufficient to pay the item when due, than Borrower shall pay to Lender any amount necessary to make up the deficlency on or
before the date the item: becomes dus. O

Borrower{s) Initials &M#’ Q_f_@ -% - Page 10of 4 Cﬂa LPS 315
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UNOFFICIAL COPY -

; ACCELERATION-,CLAUSE.-.I Borrower agrees that should this Security Instrument and the note sacured thereby not be
aligible for insurance under the National Housing Act within 240 DAYS from the date herscf, Lendor may, at its
option and ; notwithstanding. anything in Paragraph 9; require immediate payment in full ot 2l sums secured. by this Security
instrument. “A written statement of any authorized agent of the Secratary dated subsequent to 240 DAYS
from the dats hersof, daclining to Insure this Security Instrument and the note secured thereby, shall be desmed conclusive proof
of. such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavmlabtlitv of
insurance ls.solely dus.to Lender's failure 1o romlit a mortgags insurance premium to the saecretary.

] RIDERS TO:-THIS. SECURITY: INSTRUMENT.: |ll one or more riders are executed by Borrower and recorded together with this
Security instrument, the covenants of each such rider shall be incorporatad into and shail amend and suppiament the covanants
and agreements of this Security [nstrument as if the rider(s) were in a part of this Security Instrument. (check applicable box(as)}

!ﬂ Condominium Rider [:] Adjustable Rate Rider D Growing Equity Rider
Planned Unit Development Aider [:] Graduated Payment Ridar | f Other

BY SIGNING BELOW,,Borrower accepts and agraes {0 the terms coniained in this Security Instrumant and in any rider{s)

executed by Borrower an d/ecorded vnt, i

e N Qnivn :.;...u
ANNA M. JANUARY (/ 7 Borrowsr

v @1/( é&m C. g it ool (Seal),..

ANGELITA C. SAUCEDA Borrower

{Seal}
Borrower

(Seall.
Borrower -

: - 2
STATE OF ILLINOIS. County ss: \{*K

. { / % Lf /(’C' Cf’ , 8 Notary Public.in.and 155 sald county and state do hcreby
certlfy that ANN M. JANUA , DIVORCED NOT SINCE REMARRIED .'D ANGELITA C.

SAIICEDA, WIDOW.

personally. known to me to be the same personis) whose nhamaels) subscribed to ths foregoing instrumert -ppeared bafore ma this
day in person, and acknowledged that he signed and delivered the said mstrument as free zad voluntary act, for the

‘uses and purposes therein set forth.

Given under my hand and ofticial seal, this {QPB/’ d; of / /ﬁ

PN e
"OFFICIAL SEAﬁ*Ab
A o Germaine R. Reamer »
2 My Commission expires: - iiotary Public, State of Itlinois »
3 _ Commzssron \pzres /11793 » /Not

“ “E
This Instrument was prepa.red by: DEE.ELL
SCHAUMBURG, JIL. 60173

RECORDIAND RET&RN TO: UNITED SAVINGS ASSN O HE*‘_‘"‘SOUTHWES'T FSB

1301 NORTH BASSWCOOD-4TH FLOOR
SCHAUMBURG, ILLINOIS 60173
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UNQEGUHMEOPY, |

THIS CONDOMINIUM RIDER is made this 27TH day of JUNE . 1991 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed ("Security Instrument”) of the same date given by the undersigned {"Borrower®) 10 secure

Borrower's Note ("Note*} to
UNITED SAVINGS ASSN OF THE SOUTHWEST FSB

{"Lender‘) .of the same date and covering the property described in the Security Instrument and located
at: ULLINGER COURT~UNIT 2A

1 SCHAUMBURG, ILLINQIS 60192
[Property Addres:c)

The property Address includes a unit in, together with an individual interest in the common elements of,
a vondominium project known as:
LAKEWOOD CONDOMINIUM

(Name of Condominium Project)

{"Condominium Projzut’l, f the owners association or other entity which acts for the Condominium
Project ["Owners Assosiation') holds title to property for the henefit or use of its members or
shareholders, the Prope vy also includes Borrower's interest in the Owners Assoclation and the uses,
proceeds and benefits of Gorrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made In the Security
Instrument, Borrower and Lender Fariner covenant and agree as follows:

A. So long as the Owrners Association maintains, with a generally accepted insurance carrier, a
"master* or "blanket" polivy insuring all property subject to the condominium documemnts,
including all improvements nov _existing or hereafter erected on the Property, and such
policy is satisfactery to Lender.upd provides insurance coverage In the amounts, for the
periods, and against the hazards Lender reguires, Including fire and other hazards inciuded
within the term "extended coverage,! and loss by flood, to the extent required by the
Secretary, then: (i) Lender walves the provision in Paragraph 2 of this Security Instrument
for the monthly payment to Lender of ove-iwelfth the yearly premlum Installments for
hazard insurance on the Property, and {ii} Borrower's obligation under this Paragraph 4 fo
maintain hazard insurance coverage on the Proper.y is deemed satisfied to the extent that
the required coverage is provided by the Owners Asscalation policy. Borrower shall give
Lender prompt notice of any lapse in required hazard insurance coverage and of any loss
occurring from a hazard, In the event of a distribution'rn a hazard insurance proceeds in
lieu of restoration or repair Following a loss to the Property, tvhether to the condominium
unit or to the common elements, any proceeds payable to Boricwer are hereby assigned and
shall be pald to Lender for application to the sums secured by this, Security Instrumnent, with
any excess paid to the entity legally entitied thereto.

B. Borrower promises to pay Borrower's allocated share of the cel/nmion expenses or
assessments and charges imposed by the Owners Assocciation, as provided in the
condominium documents.

C. If Borrower does not pay condominium dues and assessments when due, then cender may
pay them. Any amounis disbursed by the Lender under this paragraph C shall become
additional debt of Borrowers secured by the Security instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rale and shall be payable, with interest, upon notice from Lender
to Borrawer requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider,

. . ) ) .
41.@& M. (SEAL) L MLAJZ @J,uuﬂafa\, (SEAL)
ANNA M. JANUAR Borrower ANGELIT¥ C. SAUCEDA Borrower

{SEAL) {SEAL)
Borrower Borrower
DPS 244
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