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TH]S'MDRTGAGE ("Security ipstrument™) is given on JuLY 01, 1991 . The mongagor is
JAMES A BGRYCZENWSKI “AND LINDA M GRYCZEWSKI, HUSBAND AND WIFE

) <% 63 307cH

("Borrower"). This Security Instrument is given (o PRINCIPAL MUTUAL LIFE INSURAMCE COMPANY

which is organized and existing under the laws of THE STRTZ NF 10WA , and whose
addressis 711 HIGH STREET, DES MOINES, I0WA 50392

(Lender"). Borrower owes Lender the principal sum of
MINETY NINE THOUSAND NINE HUKDREDR ARD 00/1093 :

LGESLCTES

Doilars (U.S. 5 99,%00.00 )
This debt is evidenced by Borrower's note dated the same date s this Securice-dastrument ("Note"}, which provides for
monthly payments, with the full debt, if not paid earlicr, due und payable on AYPUST 01, 2021 .
This Sccurity Instrument secures to Lender: {a) the repayment of the debt evidenced by the™ate, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 (o
protect the security of this Security Instrument; and (c) the performance of Borrower's coveaants-and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and ctnvey to Lender the following
described property located in conx County, llincis:

THE KRORTH 60 FEET OF LOT 36 IN ARTHUR T. MCINTOSH &
COMPANY'S FOREST RIDGE FARMS, A SUBDIVISION.OF THE W 1/2
OF THE SOUTHEAST 1/4, ALSO THAT PART OF THES§§§%g§§ /4
OF THE SOUTHEAST 1/4 LYING NORTHERLY OF THE FHWESTERL Y
LINE OF THE RIGHT OF WAY OF CHICAGO, ROCK ISLAND AMD
PACIFIC RAILWAY COMPANY, ALL IN SECTIOK 16, TORNSHIP 36

HORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN
COOK COUNTY, ILLINOIS.

L -/~ tJor-or1 " 91345397

which has the addressof 15508 LAYERGNE, OAX FOREST {§treet, Ciy),

lllinois \Zip Code] 50452 ("Property Address");

ILLINOIS-Single Family-Farnie Mae/Freddie Mac UNIFORM INSTRUMENT Pugr 1¢d 5 form 3014 5/90
@» FF 3356 wion VNP MORTGAGE FORMS - (11312938100 - (80018 21-72%1

Lnore
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hercafter a part of the property. All replacements and additions shuli also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 morigage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-uniform covenants with limited
variations by jurisdiction to constilute a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and imcrest on the debt evidenced by the Note and any prepaynent and lale charges due under the Nofe.

2. Funds for Taxes and Insurance. Subject (o applicable law or to a written waiver by Lender, Borrovrer shall pay'lto ,

Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes -
and asscssments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold paymcnts _
or ground rents on the Property, if any; (c) yearly hazard or property insurance premivms: (d) yearly flood insurance premiums, .
if any; (c) yearly‘mor.gage insurance premiums, if any; and () any sums puyable by Borrower to Lender, in accerdance with

the provisions of parzgranh 8, in lieu of the payment of mortgage insurance premiums, These iicms are called "Escrow lia.ms
Lender may, at any time; ~ollect and hold Funds in an amount not 1o exceed the maximum amount a lender for a fedemlly
related mongage loan may.reruire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of

1974 as amended from time ot 12 U.S.C. Section 2601 er seq. ("RESPA*), unless another law that applics to the Funds.

sets a lesser amount. If so, Lender /nay, at any time, collect and hold Funds in an amount not to exceed the lesser amount.

Lender may estimate the amount o runds due on the basis of current data and reasonable estimates of expenditures of future

Escrow liems or otherwise in accordance witle applicable law. ‘

The Funds shall be held in an insiitution-whose deposits are insured by a federal agency, instrumentalify, or entity.
(including Lender, if Lender is such an instituiion) or in any Federal Home Loan Bank. Lender shal} apply the Funds to pay the
Escrow Items, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or

verifying the Escrow Items, unless Lender pays Borriwer faterest on the Funds and applicable law permits Lender to make such -

a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporling service
used by Lender in connection with this loan, unless applicabiz law provides otherwise. Unless un agreement is made or
apphcable law requires interest to be paid, Lender shal) not be-reguired to pay Borrower any interest or carnings. on the. Funds.-
Borrower-and Lender may agree in writing, however, that intercse snall be paid on the Funds. Lender shall give to Borrowcr.

without charge, an annual accounting of the Funds, showing crediis id debits 1o the Funds and the purpose for which each:‘

debit to the Funds was made. The Funds arc pledged as additional secuitty for all sums. secured by this Security Instrument.
If the Funds held by Lender exceed the amounts permitied to be held =y applicable law, Lender shall account to Borrower

for the excess Funds in accordance with the requirements of applicable faw. If/the tmount of the Funds held by Lender at any.
time is not sufficient 1o pay the Escrow ltems when due, Lender may so notify Burrswer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shill inske up the deficiency in no more. than

twelve munthiy payments, at Lender's sole discretion. ‘

Upon payment in full of all sums secured by this Seeurity Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendcr, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil apairst the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all puyments reccived by Leénder under paragraphs
I and 2 shall be applicd: first, to any prepayment charges due under the Note; second, 1o amounts payabic uoder paragraph 2;
third, to interest due; fourth, to principal duc; and last, to any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines und impositions aitribuable to the Property
which may atlain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
thesc obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts (o be paid under this paragraph.
If Borrower makes thesc payments dircetly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in

writing to the payment of the obligation secured by the lien in & manner accepluble to Lender; (b) contests in good faith the lien

by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operatc 1o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien to

this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain pnonty over.
this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice,
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payments may no longer be required, at the option of Lender, i mrike‘r‘usur‘ m‘duw ge (fu tht amsount and for the period

that Lender requires) pmvxdcd by an insurcr appruvcd by Lender again becomes available and is obtained. Borrower shull pay
the premiums rcqmrcd t maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance <nds in accordance with any wntlcn agreement between Barcower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o'an inspection’ specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, dircet or consequential, in connection with any
condemnation or other taking of any part of the Property. or for conveyance in leu of condemnation. are hereby assipned and
shall be paid to Lender,

In the event of a wtal 2king of the Property, the proceeds shall be applied o the sums secured by this Seeurity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partist 1uking of the Propeny in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums sccured by this
Security Instrument immedintely before the 1king, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shall be reducéd by the amount of the proceeds multiplicd by the following fraction: () the 1otal
amount of the sums cecured: immediately before the taking, divided by (b) the fair market value of the Property immediately
before the laking A balance shall be paid to Borrower, In the event of a partial (aking of the Property in which the fair
market value of the Propsrty immedintely before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower.=arLender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums sceur-oy this Sccurity Instrument whether or not the sums are then due.

If the Property is abandozed Gy Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 1o make an
award or settle a claim for danages, Borrower fails 1o respond to Leader within 30 days afier the date the notice is given,
Lender is authorized to colicet andapply the proceeds, at its option, cither to restoration or repair of the Property or (o the sums
secured by Lhis Seeurity nsirument, whthzoor not then due,

Unless Lender and Berrower otherwise sgiee in writing, any application of proceeds to principat shall not extend or
postpone the due date of the monthly payments mh.rrcd to in paragraphs | and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance Iiy Lender Not 9 Waiver, Extension of the time Jor payment or modification
of amortization of the sums sccured by this Security Instiuzient granted by Lender (o uny suceessor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in'interest or nfuse to extend time for payment or otherwise modify amostization
of the sums sccured by this Security Instrumemt by redson oiasy demand made by the originai Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising apy tight or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Enstrument shall bind and benefit the successors and assigns ef/Cender and Borrawer, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and severil. ‘Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumear-enly to mortgage, grant und convey thal
Borrower's interest in the Property under the terms of this Sceurity Isirument; (b) is nui persenally obligated to pay the sums
seeured by this Sceurity Instrument; and (¢} agrees that Lender and any other Borrower miayagree to extend, modify, forbear or
make any accommiadations with regard to the terms of this Sceurity Instrument or the Note without that Borrower's consent,

13. Loan Charges, 11 the loan secured by this Security [nstrument is subject to a law whichsets musimum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collecredin connection with the
loan exceed the permitted limits, then: (a) any such loan charge shabl be reduced by the amount necessary (o reduce the charge
to the permitted Himit; and (b) any sums alrcady collected from Borrower which exceeded permitted Jiaits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withouwt any
prepayment charge under the Note.

14, Notices. Any notiee to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Securily Instrument shall be deemed to have been given w Borrower or Lender when given as provided in this puragraph,

15. Governing Law; Severahilit; This Securily Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conllicts with applicable law, such conflict shall not affect other provisions of this Security Instrumient or the Note which can be
given cffeet without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrawer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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{1 Year Treasury Index — Rate Caps — Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDERismadethis 1ST dayof JULY 18 9 land is incorporated into and
shalt be deamed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of the
same date given by the undersigned (the "Borrower”] to secure Borrower's Adjustable Rate Note (the “Noie"}
70 PRINCIPAL MUTUAL LIFE IKRSURANCE COMPANY {the
“‘Lender’’} of the same date and covering the properny described in the Security Instrument and located at:

18508 LAVERGME 0OAK FORFEST 11 60452

{Propony Adtress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. |n addition to the covenants and agreements made in the Security Instrumaent, Borrower
and Lender fusther'covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides fr/r 8 xinitial interest rate of 7 . 1 2186, The Note provides for changes in the adjustable interest
rate and the monthly payrients, as foliows:
4, ADJUSTABLE INTEREST AATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The adjustabie interest rate |.will puy may change on the firstdayof OCTOBER ©1 19 82 ,and on that day
every 12th: month: thereafter. Each dure 0.« which my adjustable interest rate could change is called & "Change Date.”,

(B) The index

Beginning with the first Change Date, my «dustable interest rate will be based on an Index. The “Index’ is the weakly
average yield on United States Treasury securtics-cdjusted 10 a constant maturity of 1 year, as made available by the
Federal Reserve’ Board. The most recent Index figuie sv=ilable as of the date 45 days before each Change Date is callad the
"Current index.” .

If the Index is no longer available, the Note Holder /wii! choose a new index which is based upon comparabie
information. The MNote Holder will give me notice of thic choice.

{C} Calculation of Changes
Before each Change Date, the Note Holder will calculate iy vew interest rate by adding TwWD AND
THREE-QUARTERS percentage paints { 2 .7 50 %! 10ha Current Index. The Note Holder will then round

the result of this addition to the nearest one-eighth of one percentage phin. (0.125%). Subject to the limitsrsiated in Section
4(D) below, this rounded amount will be my new interest rate until *-e next Change Date.

The Note‘Holaer will then determine the amaount of the monthly payment thatwouid be sufficient to repay the unpaid
principal that | am expected 1o owa at the Change Date in full on the maturity ¢2teat my new interest rate in substantially
equal payments. The resuil of this calculation will be the new amount of my rwrthly payment.

iD) Limits on Interest Rate Changes
The interest rate | am required to pay at the {irst Change Date wilt not be greater than b .12 5% or less than
5 . 125 %. Thereafter, my adjustable interest rate will never be increased or decreased s n anv single Change Dale by
more than two percentage points (2.0%) irom the rate of interest | have been paving for the ureciading 12 months. My
interest rate will never be greater than 1 3,4 2 5 %, which is called the “Maximum Rate"

{E} Effective Date of Changes

My new interest rate will become efiective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my manthly paymen. ciranges again.

{F) Notice of Changes

]
The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of my
monthly payment before the effective date of any change, The notice will include information required by Jaw to be given
me and also the titie and telaphone number of a person who will answer any question | may have regarding the notice.

B. FIXED INTEREST RATE OPTION .
The Note provides for'the Borrower's option to convert from an adjustable interest rate with interest rate limits to a fixed

interest rate, as follows:
5. FIXED' I'NTEREST RATE CONVERSION OPTION

(A} Option to Convert to Fixed Rate
| have a Conversion Option that | can exercise unless | am in default or this Section S{A} will not permit me to do so. The

“Coversion Option” is my option to convert the interest rate | am required to pay by this Note from an adjustable rate with
interest rate limits to the fixed rate calculated under Secticn 5({B) below.

The conversion can only take place on a date{s) specified by the Note Holder during the period beginning on the first
Change Date and ending on the fifih Change Date. Each date on which my adjustable interest rate can convert 10 the new

fixed rate is called the “Conversion Date.”’
1f 1 want to exercise the Conversnon Dptson. | must first meet certain conditions. Those conditions are that: {i) | must give

the Note Holder notice that | want to do so; (i} on the Conversion Date, | must not be in default under the Note or the
MULTISTATE ADJUSTABLE RATE RIDER — ARM PLAN 57 — Single Family — Fannie Mae Uniform instrument
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