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MORTGAGE

THIS MORTGAGE is executed asg of this 10th day of May, 1991
by AMERICAN NATIONAL BANK AND TRUST COMPANY GF CHICAGO, not
personally but as Trustee under the provielons of a Deod or Daeeds
in Trust duly recorded and delivered to said Trustee in pursuance
of a Trust Agreement dated PFebruary 1, 1990 and known as Trust

Number 110423-06, (the "Mortgagor!), ‘719
WITNESSETH: gi /

WHFREAS, Universal Sanitation Systems, Inc. (the "Borrower")
is indshted to BANK OF NORTHERN ILLINOIS, N.A. (the "Mortgagea'),
in the principal sum of Sixty-Five Thousand Two Hundred Seventy-
Five and 4 /100 Dollars ($65,275.00), which indebtedness is
evidenced Yy its Installment Note of even date herewith ('Nota!)
which requircs that the principal balance of the indebtedness and
all outstanding Interest and charges are due and payable July 15,
1992. The Note..w lncorporatad hereln by roefercnce; and
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WHEREAS, the heneficlary of the Mortgagor, Margaret Chlysta
{the "Beneficiary"), 15 an officer, director, and shareholder of
the Borrower; and

WHEREAS, the Beneficiary has directed the Mortgagor to
execute this Mortgage to secure payment of the Note,
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NOW, THEREFORE, TO SECURE to. iortgagee (a) the repayment of
the indebtedness evidenced by the izte, with interest thereon,
and all renewals, extensions and mouj&irations thersof; (b) the
payment of all other sums, with interegr; advanced in accordance
herewith to protect the security of this howbtgage; and {c¢) the
performance of the covenants and agreemenve of the Mortgagor
herein contained, the Mortga¢gor does hereby HCRPGAGE, GRANT AND
CONVEY to the Mortgagee the property described on Exhibit A
attached hereto, located in Cook County, Illino.s - hercby
releasing and walving all rights under and by virtue of the
Homestead Exemption Laws of the State of Illinoiz, whizh, with
the property hereinafter described, ils referred Lo as ihe
"premises",
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TOGETHER with all buildings and improvements now or
horeafter constructed upon the premises or any part thereof, all
heretofore or hereafter vacated alleys and streets abutting the
premiges, and all fixtures and eguipment located thereon or
installed hereafter, said fixtures and equipment being pledged
primarily and on a parity with the premises and which shall be
deemed to be part of the real estate to the extent they are
permanently affixed thereto;
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TOGETHER with all rents, lssues and profits and leases
thereof for so long and during all such times as Mortgagor, its
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succassors and assigns wmay be entitled thereto, and the
tenements, hereditaments, easements and appurtenances.

TO HAVE AND TC HOLD the premises unteo the Mortgagee, its
successors and assigns, forever, for the purpose and uses set
forth herein,

MORTGAGOR DOES HEREBY COVENANT AND AGREE AS FOLLOWS:
FIRST: Intentionally omitted.

SKCOND: Pregervation and Maintonance of Proparty:
Mortganor will abkstain from and will not pormit the commission of

waste on-the premises and wlll kaep the bhuildings, improvements,
fixtures ard equipment now or hereafter thereon in good repalir
and will make replacements thereto as and when the same become
necessary. levkgagor shall promptly notify Mortgagee in writing
of the occurrenca of any loss or damage to the premises.
Mortgagor shall not materially alter the bulldings, improvementsy,
fixtures or oquipmenv _now or hersafter upon sald premises, or
remove the same thersfrom, or permit any tenants or other person
to do so, without the prior written consent of the Mortgagee.
Mortgagor will not permit any portlon of the premises to be used
for any unlawful purposes, Mortgagor covenants and agrees that
in the ownership, oporation.<ind managament of the premisaes
Mortgagor will observe and comply with all applicable federal,
state and local statutes, ordinances, regulations, orders and
restrictions, including, without'lumitation, all zoning, building
code, environmental protection and zgual opportunity statutes,
ordinances, regulations, orders and restrictions,

THIRD: Hazard Insurange: Mortgagor /snall keep all the
premises insured agalnst loss or damage by-oia All Perlls
insurance pollcy naming the Beneficliary and the Mortgagor as
insureds thaereunder., In the absence of any notice belng given by
Mortgagee, the amount shall be equal to the replLacoment cost of
the lwprovements on the premises, Mortgagor shall also provide
liability insurance with such limits for personal iijury and
death and property damage as Mortgagea may, from time. ¢ time, 0
require. All policies of insurance to be furnished herzundar ot
shall be in form, content, and amount and with insurer os ¢
insurers satlsfactory to Mortgages, and with the exception of :
liability insurance, shall contain a Standard Mortgage Clause in
favor and in form and content satisfactory to the Mortgagee. The
policles of all such insurance and all renewals thereof, together
with the receipt evidencing payment in full of the premium
therecn, shall be deposited with the Mortgagee and shall contain
provision for thirty (30) days notice to the Mortgagee prior to
any cancellation theraof. In the event of losgs or damaga, the
Mortgagee shall, after deducting the costs of collection thereof,
if any, make the insurance proceeds avallable to the Mortgagor
for repair and restoration, provided: (a) the proceeds are
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deposited with the Mortgagee; (b) there is no default under the
terms of the Note, Mortgage, or any other instrument saecuring the
indebtedness; {c¢} the insurance carrier does net deny llability
to a named insured; (d) the Mortgagee shall be furnished with an
estimate of the costs of restoration accompanied by an
architect's certification as to such costs and appropriate plans
and specificationsg; (e) if the estimated costs of reconstruction
shall exceed the proceeds avallable, Mortgagor shall furnish a
bond of completion or such other evidence reasonably satisfactory
to the Mortgagee of the Mortgagor's ability to meet with excess
costs; (f) disbursement of the proceeds during the reconstruction
shall be upon an architect's certification as to the cost of the
work done and evidence that there are no liens arising upon the
reconstruction., No payment made prlor to the final completion of
work shall exceed ninety percent (90%) of the value of tho work
performed {rum time to time and at all times the undisbursed
balance of thea zald proceeds remaining in the hands of Mortgagee
shall be at least sufflclent to pay for the costs of completion
of the work freeand clear of liensg; (g) final payment shall he
upon an architect's sertificate and certification by one of the
Mortgagee's appralseds 2s to completion in accordance with plansg
and specifications., 'Tae bhullding and improvements so restored or
rebullt are to be of at ioast equal value and of substantially
the same charactaer ag prlor to the damage or destruction, In all
other cases the proceeds of ‘tne losg under any pollcy shull be
pald over to the Mortgagee and/ shall be applied toward the
payment of all amounts pavable by Mortgagor to Mortgagee, whether
or not then due and payable.

FOURTH: ¢Gharges, Liens: Mortguacor shall pay when dug all
taxes and assessmants that may be levied on sald premises, and
shall promptly deliver to Mortgagee receints showing payment
thereof., Mortgagor shall pay whoen due all taxes and agsoessments
that may be levied upon or on account of this Mortgage or the
indebtedness secured hereby or upon the interes:-or estate in
sald premises created or represented by this Mortgage whather
levied against Mortgagor or otherwise.

FIFTH: Punds for faxes and Insurance: I requlred by
Mortgagee, Mortgagor shall pay to Mortgagee, at the timas
provided in said Note for payment of installments of princinal
and interest, and in addition thereto, installments of taxes and
assessments to be levied upon the premises, and iInstalliments of
the premiumg that will bocome dua and payable to renew the
insurance nharelnabove provided; sald installments to he
substantially equal and in such amount as will assure mortgageae
that not less than thirty (30) days hefore the time when such
taxes and premiums, respectively, become due, Mortgagor will have
paid to Mortgagee a sufficient amount to pay such taxes and
premiums in full., Said amounts paid to Mortgagee hercunder need
not ke segregated or kept in a separate fund and no interest
shall accrue or be payable thereon. Sald amounts shall be held
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by Mortgagee as addltlonal security for the Indebtedness secured
hereby. Nothing herein contained shall in any manner limit the
obligation of Mortgagor to pay taxes and to maintain insurance as
above provided. In the event of any default by Mortgagor in the
payment of the afcoresaid insurance premiums, taxes or
agssessments, Mortgagee may, at its option but without any
obligation on its part so to do, apply sald amount upon said
taxes, assessments and insurance premiums, and/or toward the
payment of any amounts payable by Mortgagor to Mortgagee under
the Mortgage and/or toward the payment of the indebtedness
secured hereby or any pertien thereofl, whether or not then due or
payable. Notwithstanding the foregoing, Mortgagee agraes that as
long as Mortgagor pays all taxes, assegsments and insurance
premiums-on a timely basis and provides Mortgagee with avidenca
of the suma within thirty (30) days of payment, Mortgagee will
not requira payment of the above sums to be made.

SIXTH: [Fratection of Mortdadee's Security: If default be
made in the pavment of any of the aforesaid taxes or assessments
or in making repairs or replacements or in procuring and
maintaining Insurancae and paying tha premiums therefore, or in
kaeping or performing /any other covenant of Mortgagor herein,
Mortgagee may, at its cption and without any obligation on its
part so to do, pay sald toxes and assessments, make such repalrs
and replacements, effect such- insurance, pay such premiums, and
perform any other covenant of Mortgagor herein. All reasonable
amounts expended by Mortgagee hereunder shall be secured hereby

and shall be due and payahle by Mertgagor to Mortgagee forthwith
on demand, with interest thereon &t the default rate applicable
under the Note from the date of exparditure,

SEVENTH: Reimbursement Feor Mortungesz [egal Expense: Should
Mortgagee incur any cost or expense, includiig attorneys' fees,
in enforeing its rights hereunder or in pretecting the premises,
or in the event that Mortgages is made a party Lo any suit or
proceeding by reason of the lnterest ol Mortgagse-in the
promises, or if Mortgagee institutes proceedings to foraclose the
mortgage granted hereunder, Mortgagor shall relmburse Mortgagee
for all reasonable costs and expenses, including reascnrple
attorneys' fees, incurred by Mortgagee in connection thsrawith,
whather or not any legal action is filed. All amounts incurred
by Mortgagee hereunder shall be secured hereby and shall La due
and payable by Mortgagor to Mortgagea forthwith on demand, with
interest thereen at the default rate under the Note from the date
of expenditure.

EIGHTH: Acceleration: Should a default occur as specified
In paragraph Eighteenth herein or in any other instrument or
agreement given to secure or further evidence said Neote or any
other indebtedness secured hereby, which default is not cured
within the applicable grace period, or in the evaent judicial
proceedings are instituted to foreclose a lien upon the mortgaged
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premises or any part thereof, Mortgages may at any time after
such default and oxpiration of such grace peried, and without
notice, declare the principal balance of the indebtedness secured
hereby, together with interest thereon, to be due and payable
immodiately. The commencament of proceedings to foraeclose this
Mortgage shall, in any cvent, be doomed such declaration. In
addition to any other right or remady which Mortgagoe may now or
hereaftor have hy law, the Mortgagee shall have the right and
power (a) to foreclose this Mortgage by logal actlon, as provided
by Illinois Statute and the rule of practice relating therato;
and (k) to enter upon and take possession of sald premises with
the irrevocable consent of Mortgagor as given and evidenced by
its exceutlon of this instrument, and as Mortgagee in possession,
let said ‘premises, and receive all the rents, issues and profits
thereof, which are overdue, due or to bhecome due, and to apply
the same, «fLer the payment of all reasonable charges and
axpenses deened by Mortgagee to boe necessary, oh account of the
indebtedness secured hereby, Mortgagor for itself and any
subsequent ownar'of sald premises hereby agreeing to pay to
Mortgagee in advance 2 reasonable rent for the premises occupied
by it, and in defaull of so doing hereby agrees that it may be
dispessessed by the usual legal procoedings availahle agalnst any
defaulting tenant of reai astate and furthor agreeing to permit
any action to be brought 1a)its name to dispogsasa any tenant
defaulting in the payment of vent to Mortgagee or violating the
terms of its occupancy, which right and power are affective and
may be enforced either with or without any action to foreclose
thigs Mortgage,

NINTH: ppplication of Proceads oL Foreclosura: Upon a
foreclosure sale of saild premises or ary part thereof, the
proceeds of such sale shall be applied In'the following order:

{a) To tho payment of all costs of the wuit of foreclosure,
including rensonable attorneys' fees and the Coats of title
gearches and ahstracts;

(b) To the payment of all other expenses of Mortongae
incurred in connection with the foreclesure, including 41l money
expanded by Mortgagee and all other amounts payable by #ustgagor
to Mortgagee hereunder, with interest thereon;

(e) To the payment of the principal and interest of the
indebtedness secured herehy;

(d) To the payment of the surplug, if any, to Mortgagor or
to whomsoever shall be entitled thereto.

TENTH: Wajver of tomestead: Walver of Redemption:
Mortgagor walves and releases all rights and benefits under and
by virtue of the llomestead Exemption Laws of Illinals and all

other exemption laws, moratorium laws or othaer laws limiting the
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enforcement horeof, MORTGAGOR WAIVES ANY AND ALL RIGHTS OF
REDEMPTION UNDER ANY JUDGMENT OF PFORECLOSURE OF 'THIS MORTGAGE,
AND ANY REDEMILION RIGHTS GRANTED BY THE "ILLINOIS MORPGAGE
FORECLOSURE LAW" ("IMPFL"), ON BEHALPF OF MORTGAGOR, THE PRUST
ESTATE AND ALL PERSCNS BENEFICIALLY INTERESTED THEREIN, AND EACH
AND EVERY PERSON ACQUIRING ANY INTEREST IN OR TITLE TO THE
MORTGAGED PREMISES AS OF OR SUBSEQUENT TO THE DATE OF THIS
MORTGAGE. Further, Mortgagor hereby waives the benefit of all
appraisement, valuation, stay or extension laws, and any
reinstatemant rights (e.y., as under Section 15-1602 of the
IMFL), now or hereafter in force, and all rights of marshalling
in the avent of any sale heresunder of the Mortgaged Premises or
any pait thereof or any interest therain.

ELEVENTH: Recolver, Mortgagee in Possession: Upeon or at
any time altur the filing of any kill, complaint or petition to
foreclosae th.is Mortygage, the court may, upon application of
Mortgagee, placs the Mortgagee in possession or appoint a
receiver of the.uortgaged premises. Such appointment may be made
either bafore or after the sale, without notice, and without
regard to the sclvency or insolvency, at tha time of application
for appointment, of thi person or persons, LI any, llable for the
payment of the indebtednsss securod horehy and without rogard to
the then value of theo mortyogad pramises or whoether the same
shall be then occupiled as a somestead or not, and without bend
being required of the applicant. | Such recelver or mortgagee in
possession to the extent permitte2 by law shall have the power to
take possession, control, and cars of sald premisss, and to
collect the rent, issues and profivs of said premises during the
pendency of such foreclosure, and, ir case of a sale and
deficiency, during the full statutory rzziod of redemption, if
any, whether there be a redemption or not, as well as during any
further times when Mortgagor, its successors and assigng, except
for the intervention of such mortyagee in pcssession or receiver,
would be entitled to collect such rents, lagsues and profits, and
all other powers which may be necessary or are usual in such
cases for the protection, possesslon, control, manausment and
operation of tho premises, during the whole of said period. The
court from time to time may authorize the recelver to auinly the
net Income in his hands in payment in whole or in part <Zu (a)
the costs of managament of the property and collection ol ‘rants,
including but not limited to the fees of the receiver or
mortgagee in possecssion, premlums for recelvar's bonds and
reasonable attorneys' fees; (b) the indebtodnuss secured heraby
or of any judgment foreclosing this Mortgage or any tox, aspecial
assessment, or other lien which may be or become superior to the
lien hereof, or of such judgment, provided such application is
made prior to foreclosure sale; (¢) the deficiency In case of
sale and defliciency. Any such proceeding shall in no manner
prevent or retard the collection cf sald indebtedness by
foreclosure or otherwise,
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TWELFIH: Condemnation: Any and all awards hereafter made
or to be made to the present and all subsequent owners of the
premises, by any governmental or other lawful authority for
taking, by condemnation or eminent domain, the whole or any part
of the premises or any improvement located thereon or any
easemant therein or appurtenant thereto (including any award from
the United States Covernment at any time after the nllowance of
the claim therefor, the ascertainment of the amount thoreof and
the lssuance of the warrant for payment thereof), are hereby
assigned by Mortgagor to Mortgagee, which award Mortgagee is
hereby authorized to collect and receive from the condemnation
authorities, and Mortgagee is hereby authorlzed to give
appropiiate recelpts and acquittance therefor. Mortgagor
covenantz and agraees that Mortgagor will give Mortgagec immediate
notice of the actual or threatened commencement of any such
proceedinos under condemnation or eminent demaln, affecting all
or any part ©t the saild premises or any easement therein or
appurtenant therato, including severance and conscquantial damage
and change in grade of streets and will deliver to Mortgagee
copies of any and ubl papers served in connection with any such
proceedings, Mortgagor further covenants and agrees tco make,
execute, and deliver to iortgagee, at any time or timas upon
request, free, clear and-discharged of any encumbrances of any
kind whatsoever, any and-eil further assignments and/or
instruments deemed naceossaiy by Mortgagec for the purpose of
validly and sufficiently assigring all awards and other
compensation heretofore and hereafter to be made to Mortgagor for
any taking, either permanent or “emporary, under any such
proceeding. Mortgagee shall make aveilable the proceeds of any
awvard received in connection with and in compensation for any
such damage or taking for the purpose cf-rebuilding and restering
g0 much of the improvements wlthin the promises affected tharaby,
subject to the following conditlions; (a) thol Mortgagor ls not
then in default under any of the terms, covennnts and conditions
hereof; (b) that all then existing leases affuctnd in any way by
such damage or taking shall continue in full force and effect
without reduction or abatement of rental (except during the
period of untenantability}; (c¢) that Mortgagec shall first be
glven satisfactory proof that such improvements have baed. tully
restored or that by the expenditure of such money will be-fully
restored, free and clear of all liens, except as to the Ilan of
this Mortgage; (d) that in the event such award shall be
insufficient to restere or rebuild the said improvements,
Mortgagor shall deposit promptly with Mortgagee the amount of
such deficiency, which, together with the award proceeds, shall
ba sufficlent to restore and rebuild the sald premises; (e) that
in the event Mortgagor shall fall within a reasonable time,
subject to delays beyond its control, to restore or rebuild the
sald Improvements, Mortgagee, at its option, may restore or
rebuild the said improvements for or on behalf of the Mortgagor
and for such purpose may do all necaessary acts including using
sald funds deposited by Mortgagor as aforesald; (f) that the
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excess of sald award not necessary [or completing such
rastoration shall be applied as hereinafter provided as o credit
upon any portlon, as selected by Mortgagee, of the Indebtedness
gecured hereby. In the cvent any of the said conditions are not
or cannot be satisfied, then the proceeds shall be paid over to
Mortgagee and shall be applied toward the payment of all amounts
payable by Mortgagor to Mortgagee, whather or not then due and
payable. Under no circumstances shall Mortgngee become
personally liable for the fulfillment of the terms, covenants,
and conditions contained in any of the sald leases of the sald
premises nor obligated to take any action to restore the said
improvements.

THIRTEENTH: PBusipess [oans: Mortgagor warrants that the
proceeds Of the Note secured by the Mortgage will be uged for the
purposes swecified in Illinols Revised Statutes, Chapter 17,
Section 6404, und that the indebtedness secured heraby
constitutes a ousiness loan which comes within the purview of
sald section,

FOURTEENTH: Sewerability: Nothing contained herein or in
the Note nor any transiction related theraeto, shall be construed
or shall so operate eitner presently or prospectively, (a) to
roguire Mortgagor te pay intarest at a rate greater than is now
lawful in such case to contrect for, but shall require payment of
interest only to the extent of sush lawful rate, or (b) to
require Mortgagee to make any payment or do any act contrary to
law, and if any clause or provisice herein contained shall
otherwise so operate to invalidate ihis Mortgage, in whole or in
part, then such clauses and provisiord only shall ba held for
naught as though not herein contalned ond the remainder of this
Mortgage shall remain operative and in fuil force and effect, and
Mortgagee shall be given a reasonable time-to correct any error.

FIFPEENTH: Partinl_ Releases: Mortgagee, #ithout notice,
and without regard to the consideration, if any, paid therefor,

and notwithstanding the existence at that time of any inforior
liens, may release any part of the premises or any peraon liable
for any indebtedness secured hereby, without in any way affecting
the liability of any party to the Note and this Mortgage or any
other security given for the indebtedness secured hereby eoail
without in any way affocting the priority of the lien of thls
Mortgage and may agree with any party obligated on saild
indebtedness herein to extend the time for payment of any part or
all of the indebtadness secured hereby. Such agreement shall
not, in any way, release or impair the lien created by this
Mortgage, or reduce or modify the liability, of any person or
entity personally obligated for the indebtedness securaed hereby,
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SIXTEENTH: [Envirenmeptal Warranty:

{a) The Mortgagor heraby represants and warrants to the
Mortgagee that neither the Mortgagor, the Beneficlary, nor any of
their affiliates or subsidlarles, nor, to tho besgt of the
Mortgagor's knowladge aftor commercially reasonable
investigatien, any other persen or entity, has ever caused or
permitted any Hazardous Material to be placad, held, located or
disposed of on, under or at the premises or any part theraeof, and
that the premises has never bheen used by the Mortgagor, the
Beneficlary, or any of thoir affilistes or subsidiaries, or, to
the best of the Mortgagor's knowledge after commercially
reagsopable invastigation, by any othar porson or entity, as a
temporary or permanent dump or storage site for any Hazardous
Matarial. ~Mortgagor nareby represenhts to the Mortgagee thot
neither tha Martgagor, the Beneficiary, nor any of their
aftlllates or subsidiaries will or will permit any other person
or entlty to cauve or permit any Hazardous Materlal to be placed,
held, located cridlisposed of on, under or at the premlses or any
part thereof other than petroleum products stored for sale at
retail in fully approved licensed and reglstered storage and
dispensing facilities.  "Hazardous Material" means any hazardous,
toxic, or dangerous wasiz, substance or material defined as such
in (or for the purposes or; tha Comprehensive Environmental
Regponse, Compensatlon and Tiability Act of 1980, as amended, any
so-called "Superfund” or '"superi.en” law, and shall include, but
shall not be limited to, any subgtances, materlals or wastoes that
are regulated by any local governmental authorlty, the state
where the premises is located, or the Unitaed States of America
because of toxic, flammable, explosiva, corrosive, reactive,
radloactive or other properties that moy-bo hazardous to human
health or environment, lncluding petroleun products, asbostos and
including any material or substances that arae listed in the
United States Department of Transportation Harardous Material
Table, as amended, 49 C.F.R, 172.101, or in the Comprehensive
Environmental Response, Compensation and Liability Act, as
amended, 42 U.S5.C. subscctions 9601 et seg., or thae Rascurces
Congervaticon and Recovery Act, asgs amended, 42 U,S$,C. mihsections
6901, et geq., or any other applicable governmental law or
regulation imposing liability or standards of conduct cCeozerning
any hazardous, toxic or dangerotus substances, waste or matmiial,
as now or at any time hereafter in effect.

(b) The represantations and warranties made in this
paragraph SIXTEENTH shall survive: (1) any transfer of all or any
portion of the beneficial interest in, to and under the Trust
Agreement by which the Mortgagor was created; (il) the
foreclosure of any lliens on the premises by Mortgagee or a third
party or the conveyance thereof by deed in lieu of foreclosure;
(1i1) repayment of the Note; and (iv) all other indicia of the
termination of the relationship between Mortgagor and Mortgagee,
the Beneficlary or any guaranters of the Note,
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SEVENTEENTH! Warrant angd Defense of Title: At the time of
the recordation of this instrument, Mortgagor is truly seized of
the premises in fee simple, free of all liens and encumbrances
whatgoever except those in favor of Mortgagee. Mortgagor will
forever warrant and defend the same against any and all clailms
whataever, and the lien created hereby is and will be Kept a first
lien upon sald premises and every part thercof., Mortgagor shall
pay when due all water charges, sawer service chorges and all
other amounts which might become a lien upon the premlses prior
to this Mortgage and shall, upon written request, furnish to
Moertgagee duplicate receipts therefor,

FLGHTEENTH: Default: (a) The occurrence of any of tha
followiry events or conditions shall constitute a default
hereundeyr ["Event of DefaultV):

(1) the Cerrower fails to pay the principal sum secured
hereby, any lnstallment thereof, interest thereon, or any
ingtallment thersof, as they severally become dua;

(L1) the Borrower or Mortgagor fails to perform or observe
any other term, covenint, or condition in this Mortgage, the Note
or in any instrument now or hereafter evidencing or securing said
indebtedness;

(i1i) a petition under tha Tederal Bankruptcy Code or any
similar law, state or tederal, whather now or hereaftaer existing,
ls filed by or against Mortgagor, tho Beneflciary, or tho
Borrower, which ls not dlamissed within thirty (30) days
thereafter;

(iv} The Beneficlary or the Borrower shnall be unable to pay
their respective debts as they become duc;

(v} a trustee or a roecelver shall be appointed for the
Mortgagor, the Beneficlary or the Borrower for ald or any portion
of the premises or a substantial portion of their rrzovective
assets, and such trustee or recelver is not dischargen within
thirty (30) days thereafter;

(vi) The Beneflclary or tha Borrower makes an assigient for
the benefit of creditors;

(vil) any financlal statement of any type, previously
submitted to the Mortgagee in connection with its agreement to
make the aforesaid loan or submitted thereafter, is materially
false, incorrect, or incomplete;

{viii} The Beneficiary or the Borrower suffers finnl

judgments for payment of money aggregating in excess of ten
percent of the total balance due the Mortgagee under the Noto;
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(ix) a judgment creditor of the Mortgagor, the Benefilciary
or the Borrower obtains a llen on or possession of any part of
said parties' respective assets or of the premises by any means,
which 1s not discharged or released within thirty (30) days
thereafter;

(x) a notice of lien, levy or assessment is delivered to
Mortgagor, the Beneflclary or the Borrower or Is filed of record,
with respect to the premises or any part of Mortgagor's, the
Beneficlary's or the Borrower's assets, by the United States or
any department, instrumentality or agency therecof, or by any
state, county, municipal or other governmantal agency, including
without limitation the Pension Benefit Guaranty Corporation;

(x1) there occurs any material uninsured damage or
destruction to the prewnises;

(xii) the guaranty of any guarantor of the Note, at any time
after its executizn and delivery, ceases to be in full force and
effect or is declared null and vold for any reason;

(xi11) the Borrover) ceases its business oparations or sells
or otherwise transfers-all or substantially all of its assets,
and

(xiv) any event or reportable cvent occurs which the
Mortgagee in good falth determines to constitute grounds for the

termination of any employee benefit plan, qualified retirement
plan or other plan maintalned for‘einloyees of the Borrower or
for the appointment of a trustee to aduinister any such plan;
proceedings have been initiated to terminate any such plan or
appoint a trustee therafor which are not dismissed within thirty
(30) days thereaftar; or a trustee is appninted to administer any
such plan.

{b) Upon the occcurrence of an Event of Daefault, the entire
indebtedness secured haereby shall, at the option »f the
Mortgagee, without notice to Mortgagor, hecome immedistely due
and payable, and, thoreupon, or at any time durlng viie sxistence
of any such default, the Mortgagee may proceed to forccinse this
Mortgage by judicial preoceedings according to the statuver-in
such case provided, and any failure to exercise said option shall
not constitute a waiver of the right to exercise the same at any
other time. Mortgagee shall additionally have the right te file
an action at law on the Note and any other remedy provided by
law, which remedies shall be concurrent and may be pursued
simultaneously.

(c) In any case in which, under the provisions of this
Mortgage, the Mortgagee has a right to institute foreclosure
proceedings, whether or not the entire principal sum secured
hereby ls declared to be immediately due as aforesaid, or whether

11




UNOFFICIAL CORY; ,

before or after the institution of legal proceedings to foreclose
the lien hereof or before or after sale thereunder, upon demand
of Mortgagee, Mortgagor shall surrender to Mortgagee and
Mortgagee shall be entitled to take actual possession of the
premises, or any part thereof, personally or by its agents or
attorneys, as for condition broken and Mortgagee in its
discration may enter upon and take and maintain possession of all
or any part of said premises, together with all documents, books,
records, papers, and accounts of the Mortgagor or the then owner
of the premises relating to the ownership, operation and
maintenance of the premises, and may exclude the Mortgagor, its
agents, or servants, wholly therefrom and may, as attorney in
fact ouagent of the Mortgagor, or in its own name as Mortgagee
and unaer the powers herein granted: (i) hold, operate, manage,
and contxol the premises, either personally or by its agents, and
with full power to use such measures, legal or equitable, as in
its discreticr or in the discrotion of itas successors or assignp
may be deemed propaer or necessary to enforce the payment or
security of the ovalls, rents, issues, and profits of the
premisaes including-actions for recovery of rant, actions in
forcible detainer ana actlons in distress for rant, hereby
granting full power anrd autherity to exercise each and every of
the rights, privileges, and powers horein granted at any and all
times hereafter, without-potice to the Mertgager; (ii) cancel or
terminate any lease or sublense for any cause or on any ground
which would entitle Mortgagor to cancel the same; (iii) elegt or
digaffirm any lease or subleas2 made subsequent to this Mortgage
or subordinated to the lien hereof; (iv) extend or modify any
then existing leases and make new (lzpases, which extensions,
modifications and new leases may provica for terms to oxplre, or
for options to lessees to oxtend or ronew terms to explre, beyond
the maturity date of the indobtedness hersunder ond the issuance
of a deed or deoeds to a purchaser or purchasers at a foreclosure
sale, it being understood and agreed that ary such leases, and
the options or other such provimlons to be contuined therein,
shall be binding upon Mortgagor and all persons whose Interest in
the premises are subject to the llen hereof and tc be binding
also upon the purchaser or purchasers at any foreclosure sala,
notwithstanding any redemption from sale, discharge of the
mortgage indebtedness, satisfaction of any foreclosurae lidgment,
or issuance of any certificate of male or deed to any purcinser;
(v) make all necessary or proper repairs, decorating, renawals,
replacements, alterations, additions, betterments, and
improvements to the premises as to Mortgagee may seem judicious;
to insure and reinsure the premises against all risks incidental
to Mortgagee's possession, operation, and management thoreof and
to receive all avails, rents, issues, and profits. In tha event
of a conflict between the provisions of this paragraph and any
separate assignment of rents taken in connection herewith, the
provisions of tha secparate assignment shall gevern.
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(d} Any avalls, rents, igsues and profits of the premises
received by the Mortgagee after having possossion of the
premises, or pursuant to any assignment thereof to the Mortgagee
under the praovisions of this Mortgaye or of any saparate
Assignment of Rents and Lease shall ke applied in payment of or
on account of the following, in such order as the Mortgagee (or
in case of a roecelvership, as the court) may determine in its
reasonable business judgment:

(i) to the payment of the oporating expanses of the
premises, including reasonable compensation to the Mortgagee or
the recelver and its agent or agents, if management of the
premizas has been delegated to an agent or agents, and shall also
include iease commissions and other compensation and expenses of
seeking and procuring tenants and entering into leases,
established claims for damages, if any, and premiums on insurance
hereinabove ‘authorized;

(1i) %o the payment of taxes, special assessments, and
water taxes now due or which may hereafter hocome due on the
premises, or which may become a lien prier to the lien of this
Mortcgage;

(1ii) to tho payment of all reasonable repairs,
dacorating, renewals, raplacmments, alterations, additions,
batterments, and improvements ot \eaid premises, to place sald
property in such condition as wi)l, in the reasonable judgment of

Mortgagee or receiver, make it rouadily rentable;

(iv} to the payment of any andebtedness secured hereby
or any deficiency which may result fror-any foreclosure sale; and

(V) any overplus or remaining {unds to the Mortgagor,
its successgors, or assigns, as thelr rights way. appear,

NINETEENTH: {ransfer of Property: If all oiany part of
the premises or the heneficial interest of the trust-holding
title thereto i{s sold, transferred, conveyed, assigned ar
alienated (which shall include the execution of any forw of
installment agreement for deed or beneficial interest), My
Mortgagor or elther of the Beneficlary without the Mortgagee's
prior written consent, Mortgagee may, at Mortgagee's option,
declare all the sums secured by this Mortgage to be immediataely
due and payable.

TWENTIBTH: Notica: All notices, demands and requests
required or permitted to be given to Mortgagor or Mortgagee
hereundar or by law shall be deemed delivered when delivered in
person or when deposited in the United States mail with full
postage prepald by certified or rogistered mail, roturn receipt
requested, addressed as follows:

13
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Mortgagor at: American Natlonal Bapk and Trust
Company of Chicago
33 North LaSalle Straet
Chicago, IL 60690
Attention;  Trust Departmant

Copy to: Margaret Chlysta
4635 S, Richmond
Chicago, IL 60632

Mertgagee at: Bank of Northern Illinois, N.A,
1313 Delany Road
Gurnee, IL 60031
Attn: Deborah Weber

or to such oriar address as the party to be served with notice
may have furnisind in writing to the party seeking or desiring to
gerve notice asa place for the sarvice of notice.

TWENTY~FIRST: ‘Romadles Cumulative: Each and every of the
rights, remedies and Lenefits provided to Mortgagee herein shall
be cumulative and shall nct be exclusive of any other of said
rights, remediaes or benefits . or of any other rights, remedies,
or benefits allowed by law.” any walver by Mortgagee of any
default shall not constitute a‘wilver of any similar or other

default,

TWENTY=-SECOND: Successors any aAssians Bound: Joint and
Several Liability: Captions: All of fna covanants and conditions
hereof shall run with the land and shall be binding upon and
inure to the benefit of the successors anJ esalgns of Mortgagor
and Mortgagee raspactively, and all persons-rlalming through or
under them. Any reference hereln to Mortgageu-shall include the
successors and assigns of Mortgagee. All coveruants and
agreemants of Mortgagor shall be joint and several. The captions
and headings of the paragraphs of thls Mortgage are for
convenlonca anly and aroe not to be used to interpreov ecr-dofine
the provisions hereof.

TWENTY-THIRD: Cendor and Numher: All nouns, pronours. and
relative terms relating to Mortgagor shall be deemed to be
masculine, feminine, or neuter, singular or plural, as the
context may indicate.

TWENTY-FOURTH: Lrustee fxeulpntion: This Mortgage is
executed by American National Bank and Trust Compoany of Chicago,
not personally but as 'I'rustee as aforesald in the exerclse of the
power and authority conferred upon and vested in it as such
Trustee (and said American National Bank and Trust Company of
Chlcago hereby warrants that it posgsaesses full power and
authority to execute this instrument), and it le expressly

14
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understood and agreed that nothing herein or in the said Note
contained shall be construed as creating any liability on the
gsald Mortgagor or on American National Bank and Trust Company of
Chicago personally to pay the said Note or any interest that may
accrue thereon, or any indehtedness accruilng hereunder, or to
perform any covenant, elther express or implied herein contained,
all such liability, if any, being expressly walved by Mortgagee
and evary person now or hereafter claiming any right or security
hereunder, and that so far as the Mortgagor and lts successors
and American National Bank and Trust Company of Chicago
perscnally ara concerned, the legal holder or holders of sald
Note and the owner or owners of the indebtedness accruing
thereurder shall look solely to any one or nere of: (1) the
premises hereby cenveyed and the rents, lssues, and profits
thorefrom, for the payment thereof, by the enforcement of the
lien herebv c¢reated, in the manner herein and in sald Note
provided; (z) any other sacurity given to sacure said
indebtedness; or<(3) the personal liability of the guarantors, if
any.

IN WITNESS WHEREUF, American National Bank and Trust Company
of Chicago, as Trustee as aforasald and not personally, has
executed this Mortgage aes-of the date first written abova,

American National Bank and Trust
Czmpany of Chicago, not personally
(Seal) but as Trustea as aforesald

ATTEST: ,f';).” /62262/
BY: /| / £ /:2/'72# Ty O W Snntl

Title:___VobT &Ls) Title:_ 74

7
)

nh
The tarms and condibens canlyind it (s Zastrunisut o the Lonteey

" — . . | iy ot Bhe bay
STAI E OI‘ 1 L[.:.[. NO]. ) nelwltistanding This Insdrumait 1y sabpect o ne hr'll,il‘ o haruol,

i ) 8s. lau'y Lacutpatuny Hiled alischied harnto And, me

COUNTY OF £ Th )

The foregolng instrument was acknowlecged before ne this

day of Mgﬂg_g_}gg_ 1991 by Sa WICIANT WHRLAX <
andPotor H, Johan! of Amerlcan Natlopal Bank and Trust
Company of Chicago, not personally but as trustee u/t/a dated
February 1, 1990 and known as trust number 110423-06, on bhehalfl
of said Trustee.

Y ;%VRF;3;£&ZﬂHdA¢Jé;.

NOTARY PUBLIC

COMMISSION EXPIRES:

"OFFICIAL SEAL"

« M Sovigngki
wam%cmwMMMB

My Covmssign Expiras 6/27192
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he mstzumen? o cacdated by the uademugney Lamd ‘Trustee, aot persanatly but aolely as Ticdice 1t the cacniise OF e guscrf 2md authonty conferrea upan
a0 vealod i et as anch Trustze, It cxpreasly undemiuod and sgrect thal 4l of 1AC v flEnRNUES, IRUCMALICs, FCPIESCHISLILNS, SOvensnts, undertakne, gt
sgroement horen made o the part of the Trustee are updcmahen by 1t adlcly Mt Capsay o5 Trustec «ad not personaly I s funhcr uodemstoos and sgrecd
that the Trusies mcrely holds Lile 10 the property herein described and b33 no 3pents, crplovees of control over the management of the propeny and ro
RaowicCge of other Tactust matters extepl 28 reprosentedt (0 42 by the boneficiany s} of the Trasr No personal liabihity  of persoral responsibitity s assumedt
Py or shall 31 any time be auscrtcd or enforceable against the Trustoo op” sccoear of any warranty, indemnily, represcotanon. covesznor, underaking or
agreement of the Trustce ia this instrument, ail sech Labiity being capnosly waived by cvery person aow or hereaficr clyiming any fight or securiny
fereundern and the ouner of 3ny indebtodacss or cxuse of action £0r dreach of 2ay warmanaty., indemaity, ropresentanion, contaant. undertaking or 2greement
accnnng hereunder shalt took solely tiy the Trust estate for the papiear thereol.
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Legal Degcription

LOT 69 IN HENRY W, KERN'S SUBDIVISION OF BLOCKS 5 AND THE WEST
172 OF BLOCK 4 OF HART L. STEWART'S SUBDIVISION OF THE SOUTHWRSY
1/4 OF SECTION 1, TOWNSHIP 38 NORIH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY /Ki'OWN AS: 4635 SQUTH RICHMOND
CHICAGO, IL 60632

P.I.N. 19~01-240~012

This mortgage was prepared

by and after racording return
to:

Deboarah Weber

Bank of Northern Illinois, N.A.
1313 Delany Road

Gurnee, IL 60031
70B/623-3800

91-1127¢/alh
5/9/91




