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State of [Winois MORTGAGE | ™ “*"™ 1a1. 6424075-703

THIS MOATGAGE {“Security Instrumeant’} is made on JUNE 28 19951 ) R [_
The Mortgagor is MUHAMMAD ASGHAR o

SYEDA M. ASGHAR, HUSBAND AND WIFE b3

whose address s 171 WEST GRISSOM, HOFFMAN ESTATES, ILLINOIS &0194

§
\ ‘ . "Borrawer”),
N

This Security tnstrument is given to EMFPBANQUE CAPITAL CORP.
T which is organized and sxisting undar the
taws of THEE STATE OF NEW YORK . and whose address Is

QONE OLD COUNTRY ROAD,

{"Lender“).
Barrower owes Lends s th principal sum of EIGHTY SEVEN THOUSAND THREE HUNDRED FORTY SEVEN
AND NO/100
5 Dotlars {L.S.$ B7,34/7.00 5 This debt is avidsnced by Horrower’'s note dated the same date as this Security Instrumant
(“Note”), which provides lorininthly payments, with the full debt, if not paid earlier, due and payable an JULY 1,

2021 . This Securily Instrument saecures to Lender: (a) the repayiment t{f the.dobt ovidanced by the
Note, with interest, and alf rencwite, oxtensions and modilications; (b} the payment of all cther sums, with Interest, advanced
under paragraph B to protect the serarity of this Security Instrument; and (¢} the perfornmrance of 8orrower's covenants and
sgrasments under this Security instrumer® and the Noto. For this purpose, Borrowaer does hereby mortgage, grant and convey to

(\3 Lender the following described propeviy located In COOK County, lllinois:
LOT 26 {EXCEPT THE WEST (3¢ .74 FEET AS MEASURED PERFENDICULAR TO

THE WESTERLY LINE THERECr Y IN BLOCK 1 IN TOWN AND COUNTRY 1 AT HOFFMAN
ESTATES BEING A SUBDIVISIORN Ur PART OF THE WEST 25 CHAINS CF THE
NORTH WEST 1/4 OF SECTION 135, TOWNSHIP 41 NORTH, RANGE 10 EAST OF

THE THIRD PRINCIPAI. MERIDIAN, I)1 COOK COUNTY, ILLINOIS.

P.T.N. #07-15 105-078

4328 91346047

which has the address of 171 WEST GRISSOM, HOFFMAN ESTATES (Streot, City}
Rtinois 60124 (710 Cogel {"Praparty Address);

TOGETHER WiTH all the improvements now or hereafter erected on the property, ar.d ail easements, rights, appurtenances,
rents, royatties, mineral, oif and gas righis and profits, water rights and stock and all f{xtures now or hereaftar & part of the
prupérty. All replacemecnts and additions shatl also be coverad by this Security Instrument. (Al of the foregoing is referred to in
this Sacurity {nstrument as the “Property.”

BORROWER COVENANTS that Baorrower is lawtully seised of the sstate hareby conveyed anda has tha right to mortgage, grant
and canvey the Property and that the Properly is unencumbered, except for encuimbrances of recora. dovower warrants and will
defend gensraily tha titie to the Property against all clalins and demands, subject 1o any encumbrances &f Jacord,

} 1. PAYMENT OF PRINCIPAL, INTEREST AND LATE CHARGE. ] Borrower shall pay when due the principal of, and interest
on, the dabt evidenced by the Note and lale charges due under the Note.

L 2. MONTHLY PAYMENTS OF TAXES, INSURANCE AND OTHER CHARGES.J Borrower shall include in each monthly payment,
togethar with the principal and interest as set forth in the Note and any lai2 charges, an instatiment of any {a) taxes and special
misesamants levied or to be levied against the Properiy, (b} loaseliold payments or ground rents on the Property, and (¢} pramiums
for insurance required by poragraph 4,

Each monthly installment for items {a), {h), and (¢) shall aqual ane-twalfth of the annual amounls, as reasonably estimated
by Lender, plus an amount sulficient to maintain an additional balanes ot not more than one-—-sixth of the estimated amounts. The
full annual amount For each item shall be aceumulated by Lender within a pericd ending one month belore an iterm would become
delinquent. Lender shall hotd the amounts coliacted in trust to nay items (a), (b}, and {¢) before they become delinquent.

1 ot any time the total of the payments held by Lender for items {a), (b}, and (e}, togethor with the future monthly payments
for such items payable to Lendar prior ta the due dalas of such items, oxceeds by more than one—-sixth the estimated amount of
payments required to pay such jfems when dus, and if payments an the MNote are current, then Lendar shall either rafund the
excess over une—sixth of the estimated payments or ceedit the excess over ane~sixth of tho estimated paymants {o subsequent
biVMEnts by Borrowaer, at the cpticn of Borrower. 1f the total o?'lhe paymants made by Borrower tor item la}, (b}, or (c) is
Insufficient to pay the item when"due, then Borrowar shall pay to Ledder any amount necessary o make up the duficiency on or
betore the: date the ilem becomas due.

_ + r B
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. lB} SALE WITHOUT CHEOIT APPROVAL. Lender shall, H pormitted by applicable ;nw and with tho prior approval of the

Sacretary, require immediate payment in full of all the sums sacured by this Security instrument if:
i) Ali ar part of the Property is atherwise translerred {othor than by davise, doscent) by the Borrower, and
(il The Progerty is no! occuplod by the purchaser or granteo as his or her primary residance, or the purchaser or grantse
doas s occupy the Proporty but his or hor cradlt has nol boan approved in accordance with ths raquiramants of thae
Secratary.
IC) NO WAIVER. M circumstances accur that would pormit Lender to require immediate paymant in full, but Lander does not
require such payments, Lender does not waiva its rights with respect to subsequent evants,
D) REGULATIONS OF HUD SECRETARY. In many circumstancas regulations issued by the Secratary will [imit Lender's
rights in the case of payment dofauits to require immediate payment in full and foreclose if notl paid. This Security
‘Instrument does not authorize acceloration or forectosure il not permitted by reguiations of the Secretary. i
I 10. REINSTATEMENT. ] Borrower has a right fo be rainstated if Lender has required immediate payment in [uli bacausa of
Borrower’'s faliure to pay an amount due under the Note or this Security Instrument., This right applies even after toreclasme
procmedings are instituted. To reinstate the Sccurity Instrument, Borrower shall tender in a tump sum all amounts required !o

bring Borrower's account current including, to the extent they are abligations of Borrower under this Securlty Lnslrurncnt.“

farezlosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure

proceeding. Upon reinstatement by Borrower, this Sacurity Instrument and the obligations that it secures shall remain in effect as
if Lender had not required immediate paymant in full. Howevar, Lender is not required to permit reinstatement if: lil Landes has
acoepted reinstatament aftar the commoncament of foreciosurs proceedings wilhin two years immadiatoly praceding the
commencemant ol w chrrent foracloswre proceeding, Uil reinstatement will prociuda foraclosure on different prounds in the
future, or fili} reinstatenent will adversely affect lhe priority of the lien created by this Security Insirument.

{ 11. BORROWER NUT RELEASED; FORBEARANCE BY LENDER NOT A WAlVE] Extansion of the time of payment or
modification of amortizatior. of the sums secured by this Security Instrument granted by Lender to any successor In intarast of
Borrower shall not operaté t= roiease the liability of the original Borrower or Borrower's successor in interest. Lender shall not
be required to commence procreings #gainst any Successor in interost or refuse to axtend time for paymant or ctharwise modify
amortization of tha sums secursd Ly this Security Instrumont by reason of any demand made by the original Borrower of
Bortower's succasscrs In interest.. Zinv forbearance by Lender in axercising any right or romedy shall not be a waiver of or
preciude the exercise of any right o remedy,

'12. SUCCESSORS AND ASSIGNE BOLAD; JOINT AND SEVERAL LIABILITY; CO- SIGNERSJThe covenants and agreements
of this Security Instrument shall bind and briacfit the successors and aszigns of Lender and Borrower, subject to the provisions ot
paragraph 9.b. Borrowar's covenants and agraempnts shall be joint and several. Any Barrower who co-signs this Security
Instrument but does not execute the Note: (a}.is cn~signing this Securily Instrument only to mortgage, grant and convey that
Bori‘ower’'s interest in the Properly under the terrts sl this Security lnstrument; (b} is not parscnally obligated to pay the sums
secured by this Security Instrument; and (o) agrees that ).ender and any cther Borrower may agree to extend, modlly, tarbear or
make_any accommaodations with regard 1o the term of tniz Sacurity Instrument or the Note without that Borrower's consant.

‘ 13, No_m:ggﬁ.ny notice to Borrower provided 0T in *=is Security Instrument shall be given by delivering it ar by mailing
it by first class mail unless applicable law requires use of ancther method. The notice shall be directed to the Property Address or
sny other address Barrower designates by notice to Lender, “2p; notice to Lendsr shali be given by first class mail to Lender's
addrass stated herein or any address Lendor designates by notice.t= Porrower. Any notice provided for in this Security Instrument

.shall ba deemed 10 have been given 1o Borrower or Lender when givenias provided in this paragraph,

[ 14, GOVERNING LAW, SEVERABILITY. IThIS Security Instruren’ shall be governed by Federal law and the law of the

" jurisdiction in which the Property is located. In the event that any proyision or clause of this Security Instrument or the Note

5 gonflicts with applicable law, such contlict shall not affect other provision.5t this Security Instrument or the Note which can be
. given elfsct without the conflicting provision. To this end the provisions of thit Ssxurity Instrumant and the Note are daclared to

be severable,

1% SBURROWER'S COPY. } Borrower shall be given one conformed copy of e Jecurity Instrument.

16. ASSIGNMENT OF RENTSJBOfruwor unconditionatly assigns and transters.ic'Lender all the rents and revenues of the
Pruparty. Borrower authorizes Lender ¢r Lender's agents to collect the rents and revenur<.and hereby directs each tenant of the
Property to pay rents to Lender or Lender's agents. However, prior to Lender's notice to Bor-ower of Borrower’s breach of any

.aovsnant or agreement in the Security Instrumaent, Borrower shall collect and receive all ran's and revenues of the Property as

trustee for the benelit of Lender and Barrower. This assignment of rants constitutes an a'/so'ute assignment and not an
assignment for additional security only.

i Lender gives notice of breach to Borrower: [a) alt rents received by Borrower shall be hel¢ bi3arrowar as trustes for
benefit of Lander only, to be applied to the sums secured by the Securlly Instrument; (b} Lender shxif Fe entitled to collact and
receive all of the rents of the Property; and {c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’'s
agent on Lender’s written demand to the tenant,

Borrower has not exccuted any prior assignmant of the rents and has not and will not parform any act that would prevent
Lendar {rom exercising its rights under this paragraph 18,

Lendor shall not be required to enter upon, take control of or maintain the Property before or after giving notice of braach
to Borrower. However, Lender or z judicially appointed receiver may do so &t any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy ot Lendar. This nmgnmont of ranis of the Property

P

shall terminate when the debt secured by the Security Instrument is paid in full. LBt P

_N_OH_UMEQRM CQVEN&NTS.} Borrower and Lender lurther covenant and agree as follows:
17, FORECLOSURE PROCEDUR 1 IF LENDER REQUIRES IMMEDIATE PAYMENT IN FULL UNDER PARAGRAPH 9, LENDER MAY

FORECLOSE THIS SECURITY INSTRUMENT 8Y JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES
INCURKED IN PURSUING THE REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO, REASONABLE
ATTORNEYS’ FEES AND COSTS OF TITLE EVIDENCE.

Upan payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Barrower. Borrawer shall pay any recordation costs.

[ 19. WAIVER OF HOMESTEAD. | Borrower waives atl right of homastead exemption in the Property.

+
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| ACCELERATION CLAUSE. ] Borrower agrees that shoueld this Security Instrument and the note secured thereby not be
eligible for insurance under the National Housing Act within 180 Dbavs trom the date hereof, Lender may, at its
option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretary dated subsequent to 180 DAYS
from the date herect, declining to insure this Security Instrument and the note secured thereby, shall be deemed conclusive proof
of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is sclely due to Lender's failure to remit a mortgage insurance premium to the secretary.

| _RIDERS TO THIS SECURITY INSTAUMENT. Jlf one or more riders are executed by Borrower and recorded together with this
Sacurity Instrument, the covenants of each such rider shall be incorporated intoc and shall amend and supplement the covenants
and agreaments of this Security instrument as if the rider(s) were in a part of this Security Instrument. (Check apsisennie hoxlos))

D Condominium Rider [__j Adjustable Rate Rider u Growing Equity Rider
Ptanned Unil Development Rider Graduated Payment Rider Other

BY SIGNING SELOW, Borrower accepts and agrees to the terms contained in this Sccurily Instrument and in any rides(s}
executed by Borrov'ur and recorded with i,

Witness:

%/ct{ﬁma’/ %ﬁ?’/ﬂ?_ (Seal)

MMAMMAD ASGHAR Borrower

S){-_’Qé ’4' /V/ 1"/7‘7&-‘4?. /{_h—"d {Seal)

L7

SYEDA M. ASGHAR Borrower

{Seal)
Borrower

(Seal)
BorrFower

STATE CF ILLINQIS, County ss:

certify that AND SYEDA M, ASGHAR, HUSBAND AND W1FE

l, , @ Notary Public in and #or said county and state do hereby

personally known ta me to be the same person{s) whose name(s) subscribed to the foregoing instrumeit. vppeared before me this
day in person, and acknowledged that he signed and delivered the said instrument as tree ~noZvoluntary act, {or the
uses and purposes therein set forth,

. 2 . T
Given under my hand and official seal, this Z’é)gyr( day of -J ] f\; [

CTORRGAL AL |
JOHN C.REHS

o mqlfﬂ:l.lt!l‘lﬂﬂ?ll&m

My Commissid N AXP. NOV. 30,1992

Notgr‘;‘ Public

This Instrument was prepared by: MELISSA MANLIGUIS
SCHAUMBURG, IL 60173

RECORD AND RETURN TO: EMPEBANQUE CAPITAL CORP.

E50 EAST HIGGINS ROAD-SUITE 128
SCHAUMBURG, ILLINOIS 60173
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