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THIS MORTGAGE ("Security Instrument”) is given on February 20 , 19,92 . The morigagor
is Adolph Kiefer and Joyce Kainer Kiefer, his wife, as joint tenants ("Borrower"). This Security Instrament is given to-Merrill
Lynch Equity Managemenl, Inc,, which is organized and ‘existing under the laws of Delaware, and whose address is 7751
BeMort Parkway, Jacksonville, Florida 32256 ("Lender”). Borrower owes Lender the principal sum of Four Mundred
Thousand ‘and 00/100---=+~s-memermemmmmeracanancians Dollars (U.S. {$400,000.00). This debt is evidenced by Borrower’s note

7s this Security instrument ("Note"), which provides for monthly payments, with the full delu, if not paid

dated the same dafé
earlier, duc and ‘payzble on March 1, 2016. - This Security Instrument secures to Lender: (a} the repayment of the debt
evidenced by the Note, with intercst, and all renewals, extensions and modifications; (b) the payment of ail other sums, with

interest, advanced ' unier ndr'igi'aph' 7 to proteet the sccurity of this Security Instrument; snd (¢) the performance of
Borrower’s covenants and agreenicnts under this Securily Instrument and the Note. For this purpose, Borrower does hereby

morlgage, giant and convey 12 Lender the following déscribed property located in Cook County, IHlinois:

- 5 P L v
LEGAL DESCRIPTION: Q3% 505
LOT 2 IN SUNSET RIDGE ESTATLS, BZING A SUBDIVISION OF THE SOUTHEAST 1/4 (EXCEPT THE SOUTH
32049 FEET THEREOF) OF THE SOUTHWEST 1/4 AND THAT PART OF THE SOUTHWEST 1/4 OF THE
SOUTHEAST 1/4 LYING WEST OF THE CENTER LINE OF HAPP ROAD OF SECTION ‘13, TOWNSHIP 42
NORTH, RANGE 12, EAST OF THE THiPDPRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF

RECORDED MAY 18, 1937 AS DOCUMENT NIUMBER 11998729, IN COOK COUNTY, ILLINOIS,

which has the address of 2040 Suffork Réad ; Northfield; I!!i'.-uih 60043 ("Property Address™),

TOGETHER WITH ‘all the improvements now or hereslter erected on the property, and--all casements, rights,
appurtenances, rents, royaltics, mineral, oif and gas rights and piofiis, water rights and stock and all fixtures now or hereafler
a part of the property.. Al replacemeits and additions shall also LaCotared by this Security Instrument. All of the foregoing

is referréd to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Boirower is lawfully seised </ the estate hereby conveycd and has the right 1o
mortgage, grant aad convey the Property and that the Praperty is unencimbored, except for encumbrances of record.
Borrower warrants and will defend generally the tile to the Property agsinsiZall claims and demands, subject to any

encumbrancés of reeord.

THIS SECURITY INSTRUMENT combines uniform covenants for national 4o znd non-uniform covenanls with
limited variations by jurisdiction 1o constitule 4 uniform security instrumendt covering real proporty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment ol Prin¢ipul and Interest; Prepayment and Late Charges. Borrower shallhoropiply pay when due the
principal of and interest on the debt evidenéed by the Note and any prepayment and fate charges duc rader the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender] PGrrower shall pay to
Lender on the day monthly paymeénts are due under the Note, until the Nate is paid in fully a swx (*Funds”) equal to
one-twellth ot (a) yearly taxes and asscssments which may attain priority over this Security lastrument; {(8) yearly lcaschold
p1ymcnts or ground rents on tlic Property, if any: (c) yuuly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any, These items are called "escrow items” Lender may estimade the Funds due an the basis of current data
and réasonable estimates of future cserow items,

The Funds shall be Ield in an institution the Jdeposits or accounts of which arc insured or guamntccd by a federal or
state agencey {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analysing the account or verifying the escrow ilems, unless
Lender pays Borrowér interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
r:,quucs iriterest to be paid, Lender shall not be required 1o pay Borvower any interest or carnings en the Funds. Lender
shall give 1o Borrower, without charge, sn anmual accounting of the Funds showing eredils and debits (o the Fuods and the
purposc for'which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Sccun[y Instrument.

I the'amount of the Funds held by Lender, together with the future monthly payments of Funds pnyablc prior to the
due dates of the cscrow items, shall exceed the amouni required 1o pay the escrow items when due, Lhe excess shall be, at
Borrower's option, either promptly rcpa!d to ‘Barrower or. credited to Borrower on monthly payments of Funds, If the
amount of the Furids held by Lender -is not sufficient to- pay:the escrow items when due, Borrower shall pay to Lender any

amount necgsary to make up the deficieitcy in oné or more payments as required by Lender.

. [ A B < T . - .
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Unless Lender anurlo\lrinvisu dg,rj.g lé\lﬂﬂpp@?ﬂ‘ !roc%& prmcxpn?slmll not extend or

postpone the due dale of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of such paymems,

10, Borrower Not Released; Forbearasce By Lender Not a Waiver. Extension of the time for payment or
modification of amortizadon of the sums sccured by this Security Instrumend granted by Lender to any successor in interes!
of Borrower shall nol operate to release the liability of the original Borrower or Borrower's successors in interest. Leader
shall not be required 1o conmimence proccedings agalust any successor in interest or refuse to extend time for payment or
otherwise modify amortization ol the sums sceured by this Securily Insteument by reason of any demand made by the original
Borrower ar Borrower's successors in inlerest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

i1, Suceessors and Assigins Bound; Joint and Several Linbility; Co-signers. The covenants and .q,ru..mcntq of this
Sccurity Instrument shall bind and benefil 1he successors and assigns of Lender and Borrower, subject 1o Lhe provisions of
paragraph 17. Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Sceurity
Insirument but does not exceute the Note: (a) is co-signing this Sccurity Instrument only (o morlgage, grant and convey that
Borrower’s interest in the Property under the werms of this Sceurity [nstrument; {b) is not personally obligated to pay the
sums sccured by this Sceurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or muke any accommodations with regard to the tcrms of this Security Instrument or the Nole without that
Borrower’s consent.

12. Loan Charges. If the loan sccured by this Sceurily Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other [oan charges collecied or to be collected in connection
with the loan excerathe permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce
the charge Lo the perinitied limi; and (B) any sums already collected from Borrower which exceeded permitied Iimits will be
refunded to Borrows:. 1.ender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be tresied as a partial prepayment without
any prepayment charge uride- the Note.

13. Legislation Afiecdng Lender’s Rights, I enactment or expiration of applicable laws has the ¢ffect of rendering
any provision of the Note or thnis/Security Instrument unenflorceable according o its terms, Lender, al its option, may require
irmmediate payment in full of al! sums sccured by this Sceurity Instrument and may invoke any remedies permitted by
paragraph 19. 1f Lender cxercises (i option, Lender shall take the steps specified in the second paragraph of paragraph 17,

14. Netices. Any nolice to Boreower provided for in this Scewrity Instrument shall be given by delivering it or by
mailing it by first class mail unless aprlicinie Jaw requires use of another mcthod, The notice shall be direcied to the
Property Address ar any other address Borrowes designaies by notice to Lender. Any notice 10 Lender shall be given by first
class mail to Lender’s address stated hercis. or any other address Lender designates by nolice to Borrower. Any notice
provided for in this Security Instrument shall be-duemed to have been given to Borrower or Lender when given as provided in

this paragraph.

15, Governing Law; Severability. This Scewisy Instrument shall be governed by federal taw and the Jaw of the
jurisdiction in which the Property is located. In the cventthal any provision or clausc of this Security Instrument or Lthe Note
conflicts with applicable law, such conflict shall not affect otiich provisions of this Security Instrument or the Note which can
be given cffect without the conflicting provision. To this ad the provisions of this Security Instrument and the Noie are
declared Lo be severable.

16. Borrower’s Copy. Borrower shall be given ane coniuriacd copy of the Note and of this Sccurity Instrument.

17. Trunsfer of the Property or a Benelicinl Intevest in BorrGwer, I all or any part of the Property or any interest
in it is sold or transfeered (or iF a beneficial interest in Borrower is sole ol translerred and Borrower is not & natural person)
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by

without Lender’s
However, Lhis option shall not be exercised by-Lendersif excreise is prohibited by federa] law as of

this Sccurity Instrument.

the date of this Sccurity lastrument.
If Lender excreiscs Lhis option, Lender shall give Barrower nelice of aczeliration, The notice shall provide a period

of not less than 30 days from the date the notice is delivered ar mailed within whidn Barrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay Lhese sums pnor to the expiration 4f s period, Lender may invoke any
remcdies permitted by this Security Instrument without further notice or deimand on Bort swer,

18, Borrower's Right to Reinstate. IF Borrower mects certain conditions, Borrovier shall have the right 1o have
enforcement of this Sceurity lastrument discountinued at any tme prior 1o the carlier of: ()5 davs (or such other pcnod as
applicable law may specily for reinstatemont) before sale of the Property pursusant to any poiver nf sale contained in this
Sceurity lnslrumcm, or (b) cntry of u judgient enforcing this Sceurity Instrument. Those condrions aie that Borrower: {n)
pays Leader all sums which then would be duc under this Security Instrument and the Nate had no seeatation oceurred; (b)
cures any defauit of any other covenants or agreements; {¢) pays all expenses incurred in enlorcing this Juuril}' Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) tukes such action as Lender may reasonablycequire 1o assure
that the:lien of this Sceurity tnstrument, Lender's rights in the Property and Borrower’s obligation 10 pay 1ha sams secured by

Upon reinstatenrent by Borrower, this Securily Instrument and the

this Security Instrument shall continue unclianged.
fHowever, this right to reinstate

obligatigns secured hereby shall remain fully effcetive as if no acceleration had occurred,
shall nat apply in the case of aceeleration under puragraphs 13 or 17,

NON—UNIFORM COVENANTS. Borrower and Lender further covenant and agrce as [ollows:
1. Aceeleration; Remedies. Lender shall give notice to Borrower prior te acceleration following Barrower's

breach. of any covenant or agreement in this Security Instrument (hut aat prior to neceleration under paragraphs 13 and 17
unless, applicable lnw provides otherwise), The notice shall specify: - (1) 1he defbuity (b) the action required to cure the
defoult; (¢} u date, not less tinn 30 days Trom the dite the notice is given to Borvower, by which the defauit niust be cured;

and (d) that nulure to.cure the defamlt, on or before the date speelfied in the nptive may resull in aceeles wiinn of the sums.

seeured by this Suumiy instruntent, lul eclosure by judicial proceeding and sale of the Property. The notice stiandl further

inform. Bovrower of the right to runslnle ufter acceteration and the right te assert in the foreclosure proceeding the
non-existence of a.defnult or any ather defense of Borrower to acceleration and foreclosure. If the defanlt is not cured on
or before the dale .spuil‘o.d in ihe police, Lmdu wi.its option mny requice unmu!mtt. paynient in full of all sums secured by
this St.curity.lnstrumt.nt withuul !unht,r d(.nmm! and may fureclose this SLLunty Instrument by judiciai proceeding.
Lender shall be ‘ntlt[ul to colleet. all expenses m:.urrtd in purstiing the remedies provided in this puragraph 19, Including,

but not hmm.c! to, rensenable attorm;b' fees und costs of tithe evidence.

Form 2014 12/83 {page 3 or 5 pages)
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STATE OF ILLINOIS )
COUNTY OF 5 ) SS.

I, the undersigned, a Notary
Public in and for said County, in
the State aforesaid, DO HEREBY CERTIFY
that _Adolph Kiefer , personally
known to me to be the same person(s)
whose name(s) is/are subscribed to the
foregeing instrument appeared before me
this day in person, and acknowledged
that he
signed, sealed and delivered the said
instrument as his free and
voluntary act, for the uses and purpozes
set forth, including the release therein
and waiver of tra right of homestead.

Given under my aand and official

seal this __20th 7 csi of February
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STATE OF ILLINOIS )
COUNTY OF ) ss.

I, the undersigned, a Notary
Public in and for said County, in
the State aforesaid, DO HEREBY CERTIFY
that , personally
known to me to be the same person(s)
whose name(s) is/are subscribed to the
foregoing instrument appeared before me
this day in person, and acknowledged
that
signed, sealed and delivered the said
instrument as free and
voluntary act, for the uses and purposes
set forth, including the release therein
and waiver of the right of homestead.

Given under my hand and coffig¢ial
seal this day of :
19__.

Notary Public

Commission expires:

[Space Below This Line For Acknowledgment|

STATE OF ILLTNOIS )
COUNTY OF ) ss.
Cock

I, the undersigned, a Notary
Public in and for said County, in
the State aforesalid, DO HEREBY CERTIFY
that Joyce Kainer Kiefer , persconally
known to me to be the same person(s)
whose name(s) is/are subscribed to the
foregeing instrument appeared before me
this day in person, and acknowledged
that ke .
signed, sealed and delivered the said
instrument as her free and
voluntary act, for the uses and purposes
set forth, including the release therein
and waiver of the right of homestead.

Given under my hand and official
sell this 20th day of Fehruarsy '

(Bl

Notary P lie
. L f"h'_'f:,x-:
Commxsglon red:

RY PJ;“C S.{ L f‘" i
v DA -
; Y COMMJSS!GN FXD]I’EL-GF ILL M)

STATE OF ILLINOIS )
COUNTY OF ) ss.

NI Tae 1

7, the undersigned, a Notary
Puklic.in and for said County, in

the Scace aforesaid, DO HEREBY CERTIFY
that , personally
known to re o be the same person(s)
whose namels) isfare subscribed to the
foregoing ins-rument appeared before me
this day in peocrnep, and acknowledged
that =
signed, sealed and c¢elivered the said
instrument as _ free and
voluntary act, for the uses and purposes
set forth, including the rolease therein
and waiver of the right of Liomestead.

Given under my hand and of(icial
seal this day of P
19

Notary Public

Commission expires:

Form 3014 12/83 (page 5 or 5 pages)
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ADJUSTABLE RATE RIDER

(Six Manths -- Wall Street Journal Prime Index)

THIS ADJUSTABLE RATE RIDER is made this__20th . day of__Pabruacy 1991 L andis
incorporated and shall be deemed to amend and supplement the Mortgoge, Deed “of Trust or Swunly Deed (the

"Security Instrument”) of the same date given by the undersigned (the "Borrower”) 10 secure Borrower's Adjustable
Ralc Note (the "Note") to Merrill Lyach Equity Management, Ine,, a Delaware corporation (rthe "Lender”) of the
same dalc and covering the property described in the Security Insirument and located at:

2040 suffork Road Northfield, Illinois 60093

{Property Address)

THY, NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE M2NTHLY PAYMENT., THE NOTE LIMITS THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL 7 OVENANTS: [0 addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender f.rther covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note pravides for ar’injtial interest rate of 8.50%. The Nole provides for changes in the interest rate
and the monthly payments, as folicivs:

4, INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A) Change Dates

The intetest rate T will pay may change on the first day of Seplember, 1991, and on that day cvery sixth (GLh)
month thereafter, Each date on which my interest rite could change in called a "Change Date.

(BY The Index

Beginning with the first Change Date, my interest rave/will be based on an Index. The Index is the highest

prime rate published in The Wall Streel g_nrp.gl "Money Ralescahle. The most recent Index figure available as
of the date 45 days before each Change Date is called the "Current Index.”

If the Index is no fonger available, the Note Holder will choose 4 new index which js based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before cach Change Date, the Note Holder will caleulate my new intercst rate by sublrecting zero
percentage points (0 %) from the Current Index, The Note Holder will then round the sczult of this subtraction
to the nearest one-cighth of one percentage point (0.125%). Subject Lo the limit stated i2 Sertion 4(D) below, this
rounded amount will be my new interest rate uniil the next Change Date.

(i) Interest-Only Period. The “interest-only peried” is the period from the date of fnii Nole throug.h
Felsrunry 28, 2001, For the interesi-only period, aller caleulating my new interest v2.¢ as provided
above, the Note Holder will then determine the amount of the monthly payment that would be
sufficient to pay the interést which accrues on the unpaid principal of my loan. The result of this
calculation will bt. the! new amount of my monthly payment. ‘

(ii) Amorhzuiion Period. The “amortization period” is the period afler the interest-only period.
For the amortizalion period, after calculating my new interest rate as provided above, the Noie
Holder will then determine the amount of the monthly payment that would be sulficient to repay the
unpmd prmcapal thai I am expected to owe at the Change Date in full on the maturity date at my aew

interest ralc in subsiant:ally equal payments. The resuit of this calculation will be the new amounl of

my monthly paym ent.

Adjusmb(é Rate Rider
0318x (8/50)
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MORTGAGE

Title No.

TO
Recorded At Reguest of
Merrill Lynch Equity Management, Inc.

RETURN BY MAIL TO:

Merrill Lynch Equity Management, Inc.
P. O. Box 45151
32232 .-

Jacksonville, Florida .
%

R

RECORDING _ OFFICE %

SPACE FOR USE FOR

/RAL.SERVE __THIS
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