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A . COOK COUNTY RECORDER

THIS MORTGAGE ("Security Tnstrument”) is made on JUt.Y 2, 1991 . The Mortgagor is

("Borrower"). This Security Instrument is given o ViLLIAM L. SHURTER AND PRTRONA E. SHURTER, HIS WIFE

H

which is organized and existing under the laws of  MIDWEST PUNOTHG CORPORATION , and whose

address is 1020 W. 31ST STREET, SUITE 401 , DOWNERS CROVE, ILLINOIS 60515
(“iender”), Borrower owes Lender the principal sum of

Doflars (U.S. 5 81,450.00 h
This debt is cevidenced by Borrower's note duted the same date as this Securhiw ! nstrument (*Note™), which provides lor
monthly payments. with the full debt, if not paid eartier, due and payable on  AyGUST i, 2021 .
This Security Instrument secures to Lender: (a) the repayment of the debi evidenced by thie Noie, with inlerest, and al) renewals,
extensions and modifications; (b) the payment of all other sums, with interes!, advanced under puragraph 6 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and apreeirents vnder this Secuarity
Instrument and the Note. For this purpose. Bortower does hereby mortgage, grant and convey’ f Lender the following

deseribed property located in COOK County, llinuis:

LOT 31 AND THE WEST 14.8 FEET OF LOT 32 IN BLOCK 1 IN SUBDIVISION OF THE
NORTH. WEST 1/4 OF THE NORTH EAST 1/4 OF SECTION 16, TOWNSHIP 39 NORTH ,
RANGE 12 EAST OF THE THIRO PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX I.D. #15-16-201-062-0000

260
BOX P

wl}icif has the sddress of 3011 MONROE STREET , BELLWOOD, [Strect, City],
ftiinois  gn104 1Zip Code] ("Property Address"}:
FHA Iinnls Mortgage - /91
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shalt bind and benelit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-sigrting this Security lnsteument only 10 mongage, grant and convey that
Burrowr.r s interest in the Property under the terms of this Security Instrument; {b) is not personutly obligated 1o pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Notices. Any notice to Borrower provided for in this Sccurity [nstrament shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice io Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be decmed 1o have been given to Borrower or Lender when piven as provided in this paragraph.

14. Governing-Law; SLVur'lhllny This Security Instrument shall be governed by federal law and the law of the

Jurisdiction in which tne-Tropenty is localed. In the event that any provision or clause of this Security Instrument or the Nole

conflicts with applicable ixw! such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given elfect without the conflinting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.

15. Borrower’s Copy. Borrower shallbe piven one conformed copy of this Sccurity Instetament.
P 8 Py

16. Assignment of Rents. Borrower uncraditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lende:'s agents to collect the rents and revenues and hereby directs cach tenant of the
Property to pay the rents to Lender or Lender’s agcate. However, priar to Lender's notice 1o Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Bersower shall collect and receive all rents and revenues of' the Property
as trustee for (he bencfit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an

assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) alk rents received by Borrower shal! be held by Borrower as trustee for
benefit of Lender only, to be applied 10 the sums sccured by the Secuiiy Distrumem; (b) Lender shall be entitled to collect and
reccive ail of the rents of the Property; and (¢) cach tenant of the Property shall pay all rents due and unpaid to Lender or

Lender's agent on Lender's writlen demand 1o the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and will-not perform any act that would prevent
Lender from excrcising its rights under this paragraph 15.

Lender shall not be required to enter upon, take control of or maintain the Property beiore or after giving notice of breach
to Borrawer, However, Lender or a judicially appointed receiver may do so at any time there s abeeach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy ol Lender. Thi: aseienment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree us follows:

17. Foreclosure Procedure, 1If Lcnder requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses mcumd in pursuing the
remedies provided in this paragraph 17, including, but not limited to, rensonable attorneys’ fees and costs of title

evidence,

18. Release. Upon payment af all sums secured by this Securily Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shull pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

BR(IL
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referred lo in paragruph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereio.

8. Fees, Lender may coflect fees and charges authorized by the Secretary.

9, Grounds far Acceleration of Debt.

{a) Default. Lender may, except as Jimited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrawer defaults by failing to pay in full any monthly payment required by this Security Instrument prior 1o or
on the due date of the next monthly payment, or
(i) Borrower defaulls by failing, for a period of thinly days, to perform any other obligations contained in this

Security Instrument.

{b) Sale 4Vitkout Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, requize.immediate payment in fult of all sums secered by this Security Instrument if:
(i) All or pari f the Property, or a beneficial interest in & trust owning all or part of the Property, is sold or
otherwise transicima (other than by devise or descent) by the Borrower, and
(if) The Property- s wot occupied by the purchaser or gramtee as his or her principal residence, or the
purchaser or grantee dae so occupy the Property but his ar her credit has not been approved in accordance with the

requirements of the Scerelary

{c)-No Waiver, If circumstances occur 2iiat would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender docs not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In mady cizcumstances regulations issued by the Secretary will limit Lender’s
rights in the case of payment defaulis 10 require immedinte payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclorure 'f not permitted by regulations of the Secretary.

(¢) Mortgage Not Insured. Borrower agrees that shoula s Security Instrument and the Note secured thereby not be
cligible for insurance under the National Housing Act withizi 40 days from the date hereof, Lender may, at its option
and_notwithstanding anything in paragraph 9, require immediaic peyment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Sicretary dated subsequent 1o 60 days from the daie
hereof, declining to insure this Security Instrument and the Note securd thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be paercised by Lender when the unavailability
of insurance is solely due to Lender's failure to remit & morigage insurance presoiamlo the Secretary.

10. Reinstatement. Borrower has & right to be reinstated if’ Lender has required imineliate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right azplies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump supi 211 amounts required (o
bring Borrower's account current including, to the extent they are obligations of Borrower underahis Security Instrument,
foreclosure - costs and reasonsble and customary attorneys” fees and expenses property associated” et the foreclosure
proceeding. Upon reinstalement by Borrower, this Security Instrument and the obligations (hat it secures sheii remain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepled reinstalement afier the commencement of foreclosure proceedings within two years immediately preceding the
commencesent of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbenrance By Lender Not a Waiver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall
not operale to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify amonization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy shail nol be a waiver of or preclude the

exercise of any right or remedy.
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