IO Vi A

~ UNOFFICIAL £OPY,
A15680m3, 030 AL 12 PH 240 L o ¢ U“l

190! MQRTGAGE & RATDL ASSOUTAMES U4 1 31;{‘3;.( )
5452 OGDEN AVENUE, CTICERO, ILLINOIS Yy

THIS MORTGAGE Ls made this 1!2%? day of d&/AQ
1991, by RAIDL ASSOCIATES {herclnafter referred to as "Mort-
gagor"), with a malling address at 3125 West Fullerton Avenuc,
Chicago, [llinois 60647-2894 in favor of COLE TAYLOR BANK (here-
inafter referred to as “"Mortgagee") with a malling address at 850
Wost Jackson Bouleovard, Chicago, Illinols 60607, and pertains to
the real ostate described in Exhiblt "A', attached hercto and

made ‘a-part hercof. 3 : -~

I

RECITALS

1.01 Notess o Whereas, pursuant to that certaln Loan and
Security Agreement (tha''Loan agroement") dated the date of this
Mortgage centercd into by and among Mortgagor, Mortgagee, All
Brake & Drive Unlt Sercvic2. Inc., {("All Brake"), Auto Clutech &
Parts Service, Inc. ("Boruwewer"), Frank R. Raldl and Norman X.
Raidl, that certain Revolvirg Notec (the "Revolving Note") in the
principal amount of $800,000,00 payable, along with interest as
specified therein, and that cervain Term Note (the "Term Nete")
(the Revolving Note and the Term rote shall hereinafter be col-
lectively referred to as the "Notes")p in the principal amount of
$1,525,000.00 payable, along with interest as specified therein,
have been or are being contemporancousiy executed and delivered
by Berrower to Mortgagee.

1.02 Hypothacatlon. Wherecas, (a) the-general partners
of Mortgagor will, contemporancously with the <xecution and
delivery of thls Mortgage, become the scole sharehoalders of the
Borrower;and (b) Borrower and Mortgagor are affiliates with inter
related business rclationships; and {(c) the making of loans by
Mortgagee to Borrawer will give financlal and business oencfits
to Mortgagor; and {(d) Mortgagor wishes to induce Mortgagee to
make loans to Borroweyr:; and {e) contemporancously with the
execution and delivery of this Mortgage, Mortgagor is cxecuting
and delivering a hypothecation agreement to Mortgagee {(the
"Hypothecation Agrecment") relating to the Property (as defined
balow).

1,03 this Mortgage. Whereas, to lnduce Mortgagee Lo
make the loans to Borrower which are the subject of the Notas,
and as sccurity for the repayment of the Notes, including, but
not limited to, any and all extensions, amendments, mediflica-
rions, substitutions, renewals of the Notes, and payment and
performance of all other lndebtedness, obligatlons and liablli-
ties of Mortgagor and Borrower, howsoever created, arlsing or
osvidenced and whether now oxisting or hercafter arising, under
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the Loan Agreaement and any document entered pursuant to the Loan
Agreament {all of the indebtedness, liabllities and ohligations
raferanced in this Section 1.03 shall bhe collectively referred to
as the "Obligations"), Mortgagor has agread to execute and
deliver to Mortgagee this Mortgage (the "Mortgaga'),

I

2,01 Now, therefore, in order to secure the payment and
performence of the Obligations and the covenants and agreements
herain acntained, Mortgagor does hereby grant, bargain, sell,
convay, und mortgage to Mortgagee and its successors and assigns
forevar the real estate, and all of its estate, right, titlo and
interest thareln, slituated In the County of Cook, State of
Illincis, as ‘more particulorly described in Exhibit A, attached
hereto and made a part hereof (the "Premises"), togather with the
following descriled property {the Premises and the following das-
cribed property being collectively referred to herainhelow as the
"Property"), all of whieh othar Property is hereby pledged
primarily on a parity vith the Premises and not secondarily:

(a) All bulldings and other improvements of
every kind and Gzscription now or here-
after erected or piacved therson and all
materials intended Zeoi construction,
raconstruction, alteration and repair
of such improvement now ov hereafter
erected thereon, all of wrizh materials
shall be deemad to he Included within
the Property immediately upon the de-
livery thereof to the Premises;

All right, title, and interest of Mavf-
gagor, including any after-acquired
title or raevaersion, in and to the
rights of the ways, streets, avenues,
sidewalks, and alleys adjoining the
Premises;

Each and all of the tenements, heredit-
aments, easements, appurtenances, pas-
sages, waters, water courses, riparian
rights, other rights, liberties and
privileges of the Premises or in any
way now or hereafter appertaining
thereto, including homestead and any
other claim at law or in equity, as
well ag any after acguired title, fran-
chise or llcense and the reversions and
remainders thereof;




(d)

(e)

UNOFFICIAL CORY

All rents, issues, deposits and profits
accruing and to accrue from the Premis-
as and the avalls thereof; and

All tenant's security deposits, utility
daposits and insurance premium rebates
to which Mortgagor may be entitled or
to which Mortgagor may be holdling; all
fixtures as definad in tha Illinois
Uniform Commercial Code now or heroaf-
ter owned by Mortgagor and whether or
not attached to the Premises, or the
aforesaid improvements thereon, includ-
ing, without limitation, any and all
air conditioners, antennae, appllances,
apparatus, awnings, basins, bathtubs,
onllers, bookcases, cabinets, carpets,
coolersg, curtains, dehumidifiers, dis-
peasnla, doors, drapes, dryers, ducts,
dynames; elevators, engines, fans, [it-
tings, ficor covorings, froezers, fur-
naces, furnishings, furniture, hard-
ware, heaters, humidifiers, incinera-
tors, lighting, machinery, motors, ov-
ons, pipes, piurning, pumps, radlators,
ranges, recreationsl facilities, refri-
garators, screens, swecurity systoms,
shades, shalvlng, shirping dock load
lavel, sinks, sprinklers, stokers,
stoves, tollets, trash ceompactor sys-
tems, vontilators, wall coverings, wag-
harsg, wastewater faclilitiesm, windows,
window coverings, wiring, ana.n)i re-
newals or replacements thereof o artl-
cles in substitution therefor, whatlier
or not the same be attachad to such im-
provaments, it being intended, agraeed
and declarad that all such property
owned by Mortgagor and placed by it on
the Premiscs or used in connoction with
the operatlon or maintenance thereof
shall, so far as permitted by law, be
deemed for the purposes of this Mort-
gage to be part of the real estate con-
stituting and located on the Premisaes
and coveraed by this Mortgage, and as te
any of the aforesaid property that is
not part of such real estate or coes
not constitute o "fixture," asg such
term is defined in the Uniform Commer-
clal Code ag enacted in the State of
Illinols, this Mortgage shall ba deamed
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to be, as well, a security agreement
under such Uniform Commercial Code for
the purpose of creating hereby a secu-
rity interest in such property, which
Mortgagor hereby grants to Mortgagee as
"secured party," as such term is

defined in such Code; provided, howev-
er, that there shall be excluded from

the foregoing any such items of preper-
ty that are owned by the tenants of the
Premises,

‘"o Have and to Hold the same unto Mortgagee and its
successors and assigns forever, for the purposes and uses herein

gset fortk,

III
GENERAL AGREEMENTS

3.01 Principa’ and Interest. All of the indebtedness
evidenced by the Notes shall be promptly pald when due by the
persons or entitles obligatled thereunder a% the times and in the

manner provided in the Notes, the Loan Agreement, and this
Mortgage.

3.02 Property Taxes. Mortgsgor shall pay immediately,
when first due and owing, all geneca) taxes, speclal taxes,
gpecial assessments, water charges, szver charges and any other
charges that may be asserted against ths-Property or any part
thereof or interest therein, and shall furnish to Mortgagee, upon
Mortgagee's request, duplicate receipts thersfor within 30 days
after payment thereof. Mortgagor may, in good faith and with
reasonable diligence, contest the validity or ‘armount of any such
taxes or assessments, provided that:

{a) such contest shall have the effect of
preventing the collection of the tax or
assessment so contested and the sale or
forfeiture of the Property or any part
theraof or lInterest therein to satisfy
the same; and

Mortgagor has notified Mortgagee in
writing of the intention of Mortgagor
to contest the same before any tax or
assessment has been increased by any
interest, penalties or costs,

R £

3,03 T adgee. Mortgagee ls horeby
authorized upon 10 days notice to Mortgagor (or such lesser
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notice, including no notice, as 1s reasonable under the circum-
stances) to make or advance, in the place and stead of Mortgagor,
any payment not paid when due relating to (A) taxes, assessments,
watar and sewer charges, and other governmental charges, fines,
impositions or liens that may be asserted agalnst the Property,
or any part thereof, and may do so according to any bill, state-
ment or estimate procured from the appropriate public office
without inquiry into the accuracy thereof or into the validity of
any tax, assessment, lien, sale, forfeiture or title or claim
relating thereto; or (B) any apparent or threatened adverse
title, lien, statement of lien, encumbrance, claim, charge or
payment -otherwise relating to any other purpose herein and hereby
authorizud, but not enumerated in this Paragraph 3.03, whenever,
in its judgment and discretion, such advance seems necassary or
desirable <rn protect the full security intended to be created by
this Mortgayge. ) In connaction with any such advance, Mortgagee is
Eurther authorized, at its option, to obtain a continuation
report of tltlefor title inmurance policy prepared by a tltle
insurance campany of- Mortgagoe's choosing. All such advances and
i{ndebtedness authorisad by this Paragraph 3.03 shall conetlitute
additional indebtedness secured hereby and shall become immedi-
ately due and payable Ly Mortgagor to Mortgagee without notice
with interest at the highezt rate specified in the Notes.

3.04  Insdrange

(a) Hazard. Mortgacop shall keep the improvements
now existing or hereafter erected on-the Premises insured under a
replacement cost form of insurance policy against loss or damage
resulting from fire, windstorm and other hazards as may be
reasonably required by Mortgagee, and tc pay promptly, when due,
any premiums on such insurance, All such' insurance shall be in
form and of content, and shall be carrled L:i-companies, approved
in writing by Mortgagee, and all such policies ond renewals
thereof (or certificates evidencing the same), ‘narked "paid,"
shall be delivered to Mortgagee at least 30 days Lefore the
expiration of then existing policies and shall have attached
thereto standard non-contributing mortgage clauses enrtitling
Mortgagee, as its interest may appear, to cellect any Pna all
proceads payable under such insurance, as well as standacd walver
of subrogation endorsements. Mortgagor shall not carry ary
separate insurance on such improvements concurrent in kind or
form with any insurance required hereunder or contributing in the
event of loss., In the event of a change in ownership or of
occupancy of the Premises approved in writing by Mortgagee,
prompt notice thereof by messenger or overnight delivery shall be
delivered to all such insurers. In the event of any casualty
loss, Mortgagor shall give immediate notice thereof by messenger
to Mortgagee. Mortgagor hereby permits Mortgagee, at Mortgagee's
option, to adjust and compromise any such losses exceeding
$25,000,00 under any of the aforesaid insurance and, after
deducting any of Mortgagee's reasonable costs of collection, to
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use, apply, or disburse the balance of such insurance proceeds
(1) toward repairing, restoring and rebuilding the aforesaid
improvements, provided such repair, restoration or rebuilding is
economically feasible and the security of this Mortgage is not
thereby impaired, in which event Mortgagee shall not be obliged
to see to the proper application thereof nor shall the amount so
raleased for such purposes bhe deemod a payment on the indebted-
ness secured thereby; or (li) as a credit upon any portion of the
indabtedness secured hereby, with the axcess, L[ any, pald to
Mortgagor; provided, however, that so long as no Default shall
then exist and no Default shall exist at any time during the
pericd of any repalr, restoration and/or rebuilding of the
aforesalr. improvements, and subjact to the provisions of the
immediatziy following paragraph, upon Mortgager's written request
to Mertgaqne made on or before the disbursement of such insurance
proceads to Meortgagea, such insurance procoeds shall he used to
repair, restoro-and/or rebuild the aforesald improvements,

Unless Mortgago:r and Mortgagee otherwime agrem in writing, any
such applicationof proceeds to the sums secured by this Mortgage
shall not extend or n-ostpone the due date of any portion of the
indebtedness secured heraby or change the amount of any install-
ment due on such indebtednoss,

To the extent any such insurance proceeds are usad toward
repairing, restoring and rekuildiny such improvements, such
proceeds shall be made available, from time to time, upon Mort~
gagee being furnished with saticfactory evidence of the estimated
cost of such repairs, restoration-end rebuilding and with such
architect's certificates, walvers ol lien, cortiflcates, con~-
tractors' sworn statements and other evidence of the estimated
cost thereof and of payments as Mortgagze may reasonable require
and approve, and if the cstlmated cost of the work exceads %% of
the original principal amount of the indewntrdness secured herehy,
with all plans and speclfications for such pluns, restoration and
rabuilding as Mortgagee may reasonably require. sand approve.
Payments made prior to the tinal completion of ths work shall not
axcead 90% of the value of the work performed, from %ime to time,
and at all times the undisbursoed balance of such praceeds remain-
ing in the hands of Mortgagee shall be at least sufficicnt to pay
for the cost of completion of the work, free and clear oo, any
liens. Any funds held by Mortgagee for future disbursemen® in
accordance with this Section shall earn interest for the benefit
of Mortgagor at Mortgagee's then current passhook rate. In the
event of foraclosure of this Mortgage or other transfaer of title
to the Premises in extinguishment of the indebtedness secured
hereby, all right, title and interest of Mortgagor in and to any
guch insurance policies then in force, and any claims or proceeds
thereunder, shall passg to Mortgagee or any purchaser or grantee
therefrom. Mortgagee may, at any time and in its sole dis-
cretion, procure and substitute for any and all of such insurance
policies, such other policies of insurance, in such amounts, and
carried in such companlies, as it may select,

6

T&

Ay
.

y
s 3

Q@
A
a}




UNOFFICIAL COPY, ,

(by Liakility. Mortgagor shall carry and maintain
such comprehensive public liability and workmen's compensation
insurance as may be reasonably required from time to time by
Mortgagee in form and of content, in amounts, and with companies
approved in writing by Mortgagee; provided, however, that the
amounts of coverage shall not be lesg than Two Milllon and No/100
Dollars ($2,000,000,00) single limit and that the policlies shall
name Mortgagee as an additional insured party thersunder,
Certificates of such insurance, premiums prepaid, shall ba
deposited with Mortgagee and shall contain provision for 20 days'
notice to Mortgagee prior to any cancellation thereof.

5.05 gcondemnation and Eminent Domain. Any and all
awards heretofore or hereafter made or to be made to the present,
or any subszaquent, owner of the Property, by any governmental or
other lawful authority for the taking, by condemnation or eminent
domain, of all or any part of the Premises, any improvement
located thereon, or any easement thereon or appurtenance thereof
(including any aw7ard from the United States government at any
time after the allowarce of a claim therefor, the ascertainment
of the amount therets, and the issuance of a warrant for payment
thereof), are hercby aasigned by Mortgagor to Mortgagee, which
awards Mortgagee ls horeby authorlzed to collect and receive from
the condemnation authoritiag, and Mortgageo ls hereby authorlzed
to give appropriate raeceipts therefor. Mertgagor shall glve
Mortgagee immediate notice of tne actual or threatened commence~
ment of any condemnation or eminont domaln proceedings affecting
all or any part of the Premlses, 2r any easamont thercecon or
appurtenance thereof (includlng sevurance of, conseguential
damage to, or change in gradae of strecte), and shall deliver to
Mortgagee copies of any and all papers cerved in connection with
any such proceedings. Mortgagor further agrees to make, execute
and deliver to Mortgagee, at any time upon-reomuest, free, clear
and discharged of any encumbrance of any kind whatsoever, any and
all further assignments and othar instrumonts dcemed necessary by
Mortgagee for the purpose of validly and sulficierily assigning
all awards and other compensation heretofore and nersafter made
to Mortgagor for any taking, either permanent or tenvouary, under
any such proceeding.

3.06 Malntepance of Property. No substantial buiiaing
or other improvement on the Pramises shall be materially aitered,
removed or domolished, nor shall any substantial fixtures,
chattels or articles of personal property on, Iin, or about the
Premises he severcd, removed, sold or mortgagod, without tha
prior written consent of Mortgagea, and ln the event of the
domolition or destruction in whole or in part of any of the
fixtures, chattels or articles of personal property covorad by
this Mortgage, the same shall be replaced promptly by similar
fixtures, chattels and articles of parsonal property at least
equal in guality and condition to those replaced, free from any
other security interest therein, encumbrances thereon, or reser-
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vation of title thereto. Mortgagor shall promptly repair,
restore or rebuild any building or other improvement now or
hereafter situated on the Premises that may become damaged or he
destroyed; provided, however, that if insurance proceeds are due
and payable relating to such damage or destruction, Mortgagor's
duty to so repair, restore or rebuild is subject to Mortgagor
receiving such insurance proceeds in accordance with Section 3.04
of this Mortgage. Any such building or other improvement shall
be so repaired, restored or rebullt so as to be of at least equal
value and of substantially the same character as prior to such
damage or destructlion. Mortgagor further agrees not to permit,
commit zr suffer any waste, impairment or deterioration of the
Propercy or any part thereof; to keep and maintain the Property
and every part thereof in good repair and condition; to effect
such repairs as Mortgagee may reasonably requlire, and, from time
to time, to-wake all necessary and proper replacements thereof
and additions- risereto so that the Premises and such buildings,
other improvement, fixtures, chattels and articles of personal
property will, &< all times, be in good condition, fit and proper
for the respective purposes for which they were originally
erected or installed.

3.07 Compliance with Laws. Mortgagor shall comply with
all statutes, ordinances, veoulations, rules, orders, decrees and
other requirements relating ‘to the Property or any part thereof
by any federal, state or local authority; and shall observe and
comply with all conditicns and vequlrements necessary to preserve
and extend any and all rights, licanses, permits (including,
without limitation, zoning variances, special exceptions and non-
conforming uses), privileges, franchises and concessions that are
applicable tc the Property or that have besn granted to or
contracted for by Mortgagor in connection with any existing or
presently contemplated use of the Property.

3.08 Liens and Transfers. Without Morvyagee's prior

written consent, Mortgagor shall neither sell, trénsfer, convey,
assign, hypothecate or otherwise transfer the title «c or any
beneficial interest i{n all or any portion of the Prenariy,
whether by oparation ol law, voluntarily, or otherwise,. sontract
to do any of the foregolny, nor create, suffer or permic to be
created or filed against the Property or any part therecf htreaf-
ter any mortgage lien or other lien on the Property; preovided,
however, that Mortgagor may, within 10 days after the filing
thereof, contest any lien claim arising from any work performed,
material furnished, or obllgation incurred by Mortgagor upon
furnishing Mortgagee security and Indemnification satisfactory to
Mortgagee for the final payment and discharge thereof, which may
include a title indemnity over such matters. Without limiting
the generality of the foregoing, any sale, conveyance, assign-
ment, hypethecation or transfer prohibited in the Loan Agreament
shall be deemed a sale, conveyance, assignment, hypothecation oy
other transfer prohibited by the foregoing sentence. Any walver
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by Mortgagee of the provisions of this Paragraph 3.08 shall not
be deemed to be a walver of the right of Mortgageo in the future
to insist upon strict compliance with the provisions hereof.

3.09 Subrogation to Prior Lionholder's Rights. If the
proceads of the indebtednoss secured hereby, any part thereof, or
any amount pald out or advanced by Mortgagee is used directly or
indirectly to pay off, discharge or satisfy in whole or in part,
any prier lien or encumbrance upon tha Propaerty or any part
thereof, then Mortgageo shall be subrogated to the rights of the
holder thereof in and to such other lien or encumbrance and any
additicnal security held by such holder, and shall have the
benafit-cf the priority of the same.

3V14G, Mertaadee's Dealings with Transferee. In the event
of the saie 'zt transfer, hy operation of law, veluntarily or
otherwise, ol 4il or any part of the Property, or of any bhenefl-
cial interest tnsrein, Mortgagee shall he authorized and empow-
ered to deal with the vendee or transferee with regard to (a) the
Property or any bencficial interest tharein; (b) the indebtedness
secured hereby; and {(c! any of the terms or conditions hereof as
fully and to the same axtant as it might with Mortgagor, without
in any way releasing or discharging Mortgagor from its covenants
hereunder.

3.11 Stamp Taxes. Iflat any time the United States
government, or any federal, state, county or municipal governmen-

tal subdivision, requires or imposgs  Internal Revenue or othar
documentary stamps, levies, or any ta¥ on this Mortgage or on the
Notes, than, to the greatest extent permitted by law, such
indebtedness shall be and become due &nd pavable by Mortgagor to
Mortgagee 30 days after the mailing by Mo tgogee of notice of
such indebtedness to Mortgagor.

J.12 chande jn Laws. In the event of the enactment,
after the date of this Mortgage, of any law of the state in which
the Premises are located imposing upon Mortgagee the payment of
all or any part of the taxes, assessments, charges, eor lilens
hereby required to be paid by Mortgagor, or changing in zny ways
the laws relating to the taxation of mortgages or debts decured
by mortgages or Mortgagor's interest in the Property, or the
manner of collection of taxes, so as to affect this Mortgage or
the indebtedness secured hereby or the holder thereof, then
Mortgagor, upon demand by Mortgagee, shall pay such taxes,
assessments, charges or liens or reimburge Mortgagee therefor;
provided, however, that if, in the opinion of counsel for Mort-
gagee, it might be unlawful to require Mortgagor to make such
payment or the making of such payment might result in the imposi-
tion of interest beyond the maximum amount permitted by law, then
Mortgagee may elect, by notice in writing given to Mortgagor, to
declare all of the indebtedness secured hereby to bacome due and
payable within 60 days after the glving of such notice; provided,
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further, that nothing contained in this Paragraph shall be
construed as obligating Mortgagor to pay any portion of Mort-
gagee's federal income tax.

3.13 Inspection of Property. Mortgagor shall permit
Mortgagee and its representatives and agents to Inspact the
Property from time to time during normal business hours and as
frequently as Mortgagee conslders reasonable.

3.14 Inspection of Books and Records. Mortgagor shall
keep and maintain such books and records as required by the
Mortgagee and shall parmit Mortgagee reasonable access to and
rights of inspection of sald hooks and records.

3035 Lovirenmental Qonditions. Mortgagor hereby repre-~
gants and warrants to Mortgagee that since the time of ownership
of the Property by Mortgagor, and to the host of lts knowledge
for the time perlod precedlng the time of ownership of the
Property by Mortgagor, no hazardous or toxic substances, within
tha meaning of any anplicable statute or regulation, whether
faderal, atate or lozal. are presently stored or otherwise
located on tha Proport’ and, to the best of its knowledge, on any
adjacent parcels of real /estate, aexcept in accordance wlth all
applicable laws, regulationsg sand rules, Meortgagor furthor
represents and warrants to Moirtgagee that the Property dooes not
constitute "Real Property! as cofined in the Illineis Responsible
Property Transfer Act of 1988, ecg-amended, Illincils Revised
Statutes Chaptor 10, Soctlonsg 901-907 inclusivae, and is not
gubject to the torms and provisions/cf said Act.

Mortgagor covenantg and agrees that all hazardous and
toxic substances within the definition of any applicable statute,
requlation or rule (whether federal, state-nr local}, which may
be usaed by any perseon for any purposa upon thu Proparty, shall be
used or stored thereon only in a safe, approvad menner, in
accordance with all industrial standards and all laws, rogula-
tions, and requiremants for such storage promulgavad-hy any
governmantal authority, that the Property will not he uszed for
the principal purpose of storing such substances, and. cthat no
such storage or use will otherwise be allowed on the Progerty
which cause or which will increase the likelihood of causing the
roloagse of such substancos onto the Proporty. Upon tho written
request of Lender to Mortgagor, Lender, ite attorneys, employeas,
agents or othar porsons or ontltles deslgnated by Lender shall,
from time to time, and at any time, be allowed to enter upon the
Property and conduct environmental examinations and environmental
audits of the Property, all in form, manner and type as Lender
may then require in its gole discrotion; provided, howgver, that
unless either (a) a Default shall then exlat or (b) Mortgagee
reasonably believas that a potentlial violation of any enviren-
mental statute, regulation or rule may then exist with respect to
the Property, the cost of such examination and/or audlit shall be
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at Lender's sole expense., Mortgagor shall fully cooperate and
make the Property available to Lander at such times as Lender may
request in order to conduct such environmental examinations and
environmental audits.

Mortgagor hereby agrees to gilve immediate notice of any
violation of any federal, state or local statute, rule or regula-
tion dealing with the presence or suspected presence of any
hazardous or toxic substances or conditions affecting the Pro-
perty. Notwithstanding any language or provision of this Mort-
gage to the contrary, Mortgagor hereby unconditionally gives the
Mortgagwe the right, but not the obligation, and Mortgagee does
not s¢ chligate itself, upon written notice to Mortgagor and
provided Mortgagor is not then diligently taking remedial ac-
tions, to urdertake to contain and clean up releases of hazardous
substances cocthe Property before the costs of doing so exceeds
the value of tp& Property. Mortgagor hareby indemnifies and
saves Mortgageecharmless of and from any and all loss, costs
(including reascuable attornoys' foes), liabllity and damage
whatsoever incurrec bV Martgagee, by reason of any violation of
any applicable statute,-rule or regulation for the protection of
the environment which ¢ccurs upon the Property or any adjacent
parcels of real estate or by reascn of the imposition of any
governmental lien faor the Ceisvery of environmental clean-up
costs related to the Proparty expended by reason of such vio-
lation; provided that, to the extent that Mortgagee is strictly
liable under any such statute, sortgager's obligation to Mort-
gagee under this indemnity shall lilewlse be without regard to
fault on the part of Mortgagor with respect to the violation of
law which results in liability to the Mortgagee, provided fur-
ther, however, that nothling contained bivein shall be deemed a
representation, covenant or warranty of Mortygagor regarding, or
an indemnification or holding harmless of wsortgagee for, any
occurrances, conditions or other matters cominu-into exlstence
after mortgagee has taken possesslon of the Pronzrty or that are
bagsed on the acts of Mortgagee and its agents at aay time,
Mortgagor further agrees that this indemnity shall centinue and
remain in full force and effact beyond the term of tae indebted-
ness or obligation which ls secured by this Mortgage and shall be
terminated only when there is no further obligation of any kind
whether in law or in eguity or otherwise of Mortgagee in con:
nection with any such environmental clean-up costs, environmental
liens, or environmental matters involving the Property.

3.16 Agknowledaement @f Debt. Mortgagor shall furnish
from time to time, & written statement, duly acknowladged,

specifying the amount due under the Notes and this Mortgage and &E
disclosing whether any alleged offasets or defenses exist against L
the indebtedness secured herebhy. .
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3.17 Qther Amounts Secured. At all times, this Mortgage
sacures in addition to the Notes, any othar amounts as provided
herein.

3.18 Assignments of Rents and Leages. Mortgagor hereby
assigns, transfers and sets over unto Mortgagee all the rants,
fees or payments now or hareafter due, under or by virtue of any
lease, either oral or written, or any letting of, or any agree-
ment for the use or occupancy of any part of the Property,
whather heretofore, now or hereafter agreed to and all leasaes and
medifications theraof, now existing or hereafter made relating to
the Property; together with the right to let and relet the
Properiyv or any part thereof, in Mortgagee's sole discretion, and
to do anything with respect to the Property as Mortgagor or
Guarantors might do. Any proceeds received hereunder may be
applied by /Martgagee as otherwise provided in Paragraph 5.08 of
this Mortgage. . Mortgagor hereby directs all tenants, lessees and
occupants of tne Property to pay all rental, payments or fees for
use and occupancy of the Property in accordance herewith.
Mortgagee agrees not to exercise its rights granted in this
Paragraph 3,18 until- a Default, as hereafter defined, shall have
occurred. Mortgagor shall executa, acknowledge, and deliver to
Mortgagee, within 10 days after request by Mortgagee, such
agssignment of rent documenis required by Mortgagea, in form and
of content satisfactory to Mortgagee. Mortgagor further agrees
to pay to Mortgagee all costs ant expenses incurred by Mortgagee
in connection with the preparation, execution and recording of
any such document,

3.19 Declaration of Suberdingtion., At the option of

Mortgagee, this Mortgage shall become subject and subordinate, ln
whole or in part (but not wlth raspect to pniority of entitlement
to insurance proceeds or any condemnation or eminent domain
award) to any and all leases of all or any part of the Proparty
upon the executicn by Mortgagee and recording tliereof, at any
time hereafter, in the appropriate official recoras of the County
in which the Premises are located of a unilateral- declaration to
that effect.

3.20 Security Instruments. Mortgagor shall excrute,
acknowledge and deliver to Mortgagee, within § days after raquest
by Mcrtgagee, a security agreement, financing statements and any
other similar security instrument required by Mortgagee, in form
and of content satisfactory to Mortgagee, covering all property
of any kind whatsoever owned by Mortgagor that, in the sole
opinian of Mortgagee, is essential to the operation of the
Property and concerning which there may be any doubt whether
title thereto has been conveyed, or a security interest therein
perfected, by this Mortgage under the laws of the State of
Illinois. Mortgagor shall further execute, acknowledge and
deliver any financing statement, affidavit, continuation state-
ment, certificate, or other document as Mortgagee may reasonably

12
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request ln order to perfect, preserve, maintaln, continue, and
extend such security instruments. Mortgagor further agrees to
pay to Mortgagee all costs and expenses incurred by Mortgageo in
connection with the preparation, execution, recording, filing and
refiling of any such documents.

J.21 Releaseg. Mortgagee, without notice and without
ragard to the consideration, if any, paid therefor, and notwith-
standing the existence at that time of any inferior liens thera-
on, may release from the llen all or any part of the Property, or
release from liability any person obligated to repay any indebt-
edness cecurad hereby, without in any way affecting the liability
of any party to the Notes or this Mortgage, and without in any
way affecking the priority of the lien of this Mortgage, and may
agree with /zny party liable tharefor to extend the time for
payment of 2oy, part or all of such indebtedness. Any such
agreament shall not in any way release or impair tho lien croated
by this Mortgags or reduce or modify the llability of any person
or entity obligaced personally to repay the indebtedness securad
heraby, but shall Gxiend the lien hereof as against the title of
all parties having aay interest, subject to the indehtedness
secured hereby, in thae Proparty.

J.22 Interest Laws. - It baing the intention of Mortgagee
and Mortgagor to comply witl the lawa of the State of Illinois,
it is agreed that notwithstanding any provision to the contrary
in the Notes or this Mortgage, wne-such provision shall require
the payment or permlt the collectisn of any amount ("Excess
Interest") in excess of the maximun uwount of interest permitted
by law to be charged. In determining whether or not any Ixcess
Interest is provided for, the provisiors contalned in the Notes
with respact to such determination shall Sortrol., 1If any Excess
Interest is provided for, or is adjudicated tno be provided for,
in the Notes or this Mortgage, then in such ‘avent (a) the provi-
sions of thls Paragraph 3.22 shall govern and esntrol; {b)
Mortgagor shall not be obligated to pay any Excesa Interest; and
(¢) any Excess Interest that Mortgagee may have receivod hereun-
der shall, at the opticn of Mortgagee, be (1) appliad as a credit
against the then unpaid principal balance under the Neotis, or
accrued and unpaid interest thereon not to exceed the ma:ximum
amount permitted by law, or both, (ii) refunded to the pavar
thereof, or (iil) any combination of the foregoing,

3,23 Walver of Statutery Rights. "o the greatest extent

permitted by law, (a) Mortgagor shall not apply for or avail
itself of any appraisement, valuation, redemption, stay, exten=-
sion or exemption laws, or any so-callad "moratorium laws," now
existing or hereafter cnacted, in order to prevent or hinder the
enforcement or foreclosure of this Mortgage, but hereby waives
the benefit of such laws; and (b) Mortgagor, for itself and all
who may claim through or under it, hereby also waives any and all
rights to have the Property and estates comprising the Property

13
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marshalled upeon any foreclosure of the lien hereof, and agrees
that any court having jurisdiction to foreclose such lien may
ordar the Property sold in its entirety; and (¢) Mortgagor
walves, for itself and each and every persen acquiring any
interest in the Property or title to the Premises subsequent to
the date of this Mortgage, and on behalf of all other persons,
any and all righte of redemption from sale under any order or
decree of foreclosure of thae lien hereof pursuant to the rights
herein granted.

v
REFAULILS AND REMERIES
4.0 Bvents cConstituting Defaults. Each of the follow-
ing events shal) constitute a default (a "Default") under this

Mortgage:

(a) Berrowsr shall default in the payment
when due of any amount due and owing to
Mortgagee under any of the Notes; or

{b) Default (and-continuance therceof for 5
days after wrliren notice thereof to
Mortgagor by Mortgagaae) in the payment
of any amount due and owing by Mortgyag-
or pursuant to this Mertgage; or

(c) Any representation or warcanty made by
Mortgagor in this Mortgague shall at any
time prove to have heen incorrect iIn
any material respect when mada: or

f{d) Mortgagor shall default in the poifor-
mance or obsarvance ol any term, cova=
nant, condition or agreement to be per-
formed by Mortgager under this Mortgage
and such default shall continue un-
remedied for 10 days after written
notice thoreol shall have been given by
Mortgagoa to Mortgagoy; or

(e) Any Default or LEvent of Default (howso~
aver such tarmg are defined) under the
Loan Agreement, the Notaes, or any of
the Documents (as defined in the Loan
Agreemant) shall oceur,

4,02 pAcgeleration of Makurity. At any time during the

exlstence of any Default, and at the optlion of Mortgagee, the
antire principal amount then cutstanding under the Notes, and all

'S J D Vb bink €N
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other sums due from Mortgagor under this Mortgage shall without
notice become immediately due and payable.

4.03 Foreclosure of Mortgage. Upon occurrance of any
Default, or at any time thereafter, in addition to any and all
other remedies available to Mortgagees under applicable law,
Mortgagee may proceed to foreclose the lien of this Mortgage by
judicial proceedings in accordance with the laws of the State of
Illinois., Any failure by Mortgagee to exercise such option shall
not constitute a waiver of its right to exercise the same at any
other time.

4.04 Mortgage's Contjnuing Remedjes. The failure of

Mortgagea Lo exercise either or both of its remedies to acceler-
ate the maturity of the indebtedness secured hereby and/or to
foreclose tielien hereof following any Default as aforesaid, or
to exercise any other remedy granted to Mortgagee hareunder or
under applicable law in any one or more instances, or the accep-
tance by Mortgagee of partial payments of such indebtedness,
shall neither constituvie a waiver of any such Default or of
Mortgagee's remedies heraunder or under applicable law nor
establish, extend or aifect any grace period for payments due
under the Notes, but suclh remedies shall remain continucusly in
force. Acceleration of malurity, once claimed hereunder by
Mortgagee, may at Mortgagee's option be rescinded by written
acknowledgement to that effect oy Mortgagee and shall not affect
Mortgagee's right to accelerate-maturity upon or after any future
Default,

4,05 Litigation Expenses. I ony proceeding to fore-
clogse the lien of this Mortgage or enforce any other remedy of

Mortgagee agalnst Mortgagor under the Loan Ajreement or this
Mortgage, or in any other proceeding whatscevar in cennection
with any of the Property in which Mortgagee {s named as a party,
there shall ke allowed and included, as additior2l indebtedness
in the judgment or decree resulting therefrom, «ll expensaes paid
or incurred in connection with such proceeding by-or.an behalf of
Mortgagee constituting reasonable attorneys' fees, eppraiser's
fees, outlays for documentary and expert evidence, stencaraphers!
charges, publication costs, survey costs and costs (whisn-may be
estimated as to items to be expended after entry of such “judgment
or decree) of procuring all abstracts of title, title searches
and examinations, title insurance policies, Torrens certificates,
and any similar data and assurances with respect to title to the
Premises as Mortgagee may deem reasonably necessary elther to
prosecute or defend in such proceeding or to evidence to bidders
at any sale pursuant to such judgment the true condition of the
title to or value of the Premises or the Property. All expenses
of the foregoing nature, and such expenses as may be incurred in
the protection of any of the Property and the malntenance of the
lien of this Mortgage thereon, including without limitation tho
fees of any attorney employed by Mortgagee in any litigation

15
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affecting this Mortgage, or any of the Property, or ln prapara~-
tlon for the commencement or defense of any proceeding or threat-
anad sult or proceeding in connection thorewith, shall be immedi-
ately due and payable by Mortgagor,

4.06 Performance by Mortaadee. In the event of any

Default, Mortgagee may, but neod not, make any payment or perform
any act herein reguired of Mortgagor in any form and mannar
deemed expedient by Mortgagee, and Mortgagee may, but need net,
make full or partlal payments of principal or interest on oncum-
brances, if any; purchase, discharge, compromige, or settlo any
tax lilen or other prlor or junior lien or title or clalm thereof;
redeem from any tax sale or forfelture affaecting the Property; or
contest any tax or assassmant thareon. All monies paid for any
of the pucposes authorizacd herein and all expensos paid or
incurred ir connection therewlth, including attorney's fees, and
any othaer moning advanced by Mortgagee to protect the Property
and the lien o{ this Mortgage, shall be additional indebtedness
secured hereby, &nd shall become immediately due and payablae by
Mortgagor to Mortgagee without notice, with interest at the
higheat rate specified in the Notes. Inactlon of Mortgagea shall
never be construed to he a walver of any right accruing to it by
reagson of any dafault by dortgagor,

4,07 Riaght of Possecelon. In any case in which, under
the provisions of this Mortgage, Mortgagee has a right to insti-
tute foraclosure proceedings, whother or not the entire principal

sum secured hereby becomes immediately due and payable as afore-
said, or whether before or after the !nstitution of proceedings
to foreclose the lien hereof or before or after sale thereunder,
Mortgagor shall, forthwith upon demand of Mortgagee, surrender to
Mortgagee, and Mortgagee shall be entitled to take actual posses-
sion of, the Property or any part thereof, pecrscnally or by its
agent or attorneys, and Mortgagee, in its discretion, may enter
upon and take and maintain possession of all ou any part of the
Property, together with all documents, books, records, papers,
and accounts of Mortgagor or the then owner of the Property
relating thereto, and may exclude Mortgagor, such owner, and any
agents and servants thereof wholly therefrom and may, as. attor-
ney-in-fact or agent of Mortgagor or such ownar, or in 4te own
name as Mortgagee and under the powers herein granted:

(a) hold, operate, manage, and control all
or any part of the Property and conduct
the business, if any, thereof, either
personally or by its agents, with full
powaer to usge such measures, legal or
equitable, as in lts sole and arbitrary
discretion may be deemed proper or nec-
essary to enforce the payment or secu-
rity of the rents, issues, deposits,
profits, and avails of the Property,

16
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Including without limitation actions
for rocovery of rent, actions in forc-
ible detainer, and actions in distress
for rent, all without notice to Mort-

gagor;

cancel or terminate any lease or sub-
loase of all or any part of the Proper-
ty for any cause or on any ground that
would entitle Mortgagor to cancel the
same;

elect to disaffirm any lease or subleoase of all
or any part of the Property made subsequent to
this Mortgage or subordinated to the lien here-
oE;

antond or modify any then existing
leascs and make new leases of all or
any part of tha Property, which exten-
alons, modiflications and nhow leasos may
provide for Sorms to explre, or for
options to lezsees to oxtend or renew
terms to expira, beyond the maturity
date of the loar -avidenced by the Notes
(provided, however, *hat any such leaso
nugt be made at than fair market ran-
tals and terms for suhetantially simi-
lar properties) and tle issuanco of a
dead or deeds to a purcaresr or pur-
chagers at a foreclosure anla, it being
understood and agread that ary such
leasaes, and the options or othex such
provisions to he contained theraln,
shall be binding upon Mortgagor, ali
persons whose interests in the Property
are subjact to the lien hereof, and the
purchaser or purchasers at any fore-
closurae sale, notwithstanding any re-
demption from sale, discharge of the
indebtedness gecured hereby, satisfac-
tion of any foreclosure decree, or
issuance of any certificate of sale or
deed to any such purchaser; and

make all necessary or proper repalrs,

decorations, renewals, replacements, e
alterations, additions, betterments and n
improvements in connection with the ¢!
Proparty ag may reasonably nacessary, Wb
to insure and reinsure the Property and "d
all risks inclidental to Mortgagea's EE

n}
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possession, cperation, and management
thereof, and to recelve all rents, is-
sues, deposits, profits and avalls
therefrom,

4.08 pPriority of Payments. Any rents, issues, deposits,

profits, and avalls of the Property recelived by Mortgagee after
taking possession of all or any part of the property, or pursuant
to any assignment thereof te Mortgagee under the provisions of
this Mortgage, shall (unless otherwise required pursuant to order
of court) be applied in payment of or on account of the follow~
ing, in- the order listed:

.3} oparating expenses of the Property (in-
cluding reasonable compensation to
Martgagyee, any receiver of the Proper-
Yy, any agent or agents to whom manage-
mernt of the Property has been delegat-
ed,and also including reasonable lease
commissieons and other compensation for
and expenses of seaking and procuring
tenants and entering into leases,
establishing nlaims for damages, if
any, and paylig nremiums on insurance
hareinabove autiurized);

taxes, gpecial asscscments, and water
and sewer charges now due or that may
hereafter become a lien thereon prior
to tha lien of this Mortynve;

any and all reasonably ropalrs,
decorating, renewals, replaceneats,
alterations, additions, battermants,
and improvements of the Property (in-
cluding, without limitation, the cost
of placing the Property in such condi-
tion as will, in the judgment of Mort-
gagee or any recaiver, make it readily
rentable or salabla);

any indebtedness secured by this Mort-
gage or any deficiency that may result
from any foreclosure sale pursuant
hereto; and

(e) any remaining funds to Mortgagor or its
succasgors or assigns, as their inter-
ests and rights may appear.

4.09 pAppointment of Receiver. Upon or at any time after

the filing of any complaint to foreclose the lien of this Mort-
18
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gage, the court may, upon application, appeint a receiver of the
Property., Such appointment may be made either before or after
foreclosure sale, without notice; without regard to the solvency
or insolvency, at the time of application for such receiver, of
the perscn or persons, lf any, liable for the payment of the
indebtedness secured hareby; wilthout regard to the value of the
Property at such time and whether or not the same is then occu-
pied as a homestead; and without bond being required of the
applicant. Such recesiver shall have the power to take posses-
slon, control and care of the Property and to collect all rents,
issues, deposits, profits and avalls thereof during the pendency
of such foreclosure suit and, in the event of a sale and a
deficiracy where Mortgagor has not waived lts statutory rights of
redempticy, during the full statutory period of redemption, as
well as during any further times when Mortgagor or its devisees,
legatees, hajrs, executors, administrators, legal representa-
tives, successors or assigng, except for the intervention of such
receiver, would bLe entitled to collect such rents, issues,
deposits, profits-and avails, and shall have all other powers
that may be necessacry or useful in such cases for the protection,
possession, control, -management and operation of the Propervuvy
during the whole of any such period. To the extent permitted by
law, such receiver may Le authorized by the court to extend or
modify any then existing icases and to make new leases of the
Property or any part thereoi, which extensions, modifications and
new leases may provide for terma-to expire, or for options to
lessees to extend or renew terns to expire, beyond the maturity
date of the indebtedness secured ‘hureby (provided, however, that
any such lease must be made at then fair market rentals and terms
for substantially similar properties), it being understood and
agreed that any such leases, and the opcions or other such
provisions to be contained therein, shall e binding upon Mort-
gagor and all persons whose interests in the /Property are subject
to the lien hereof, and upon the purchaser o¢ . purchasers at any
such foreclosure sale, notwithstanding any recdevntion from sale,
discharge of indebtedness, satisfaction of foreclesure decree, or
issuance of certificate of sale or deed to any purchaser,

4,10 [Foreclosure Sale. In the event of any rorsclosure
sale of the Property, the same may be sold in one or more par-
cels, Mortgagee may be the purchaser at any foreclosure sile of
the Property or any part thereof,

4.11 Application of Proceeds. The proceeds of any
foreclosure sale of the Property, or any part thereof, shall be
distributed and applied in the following order of priority: (a)
on account of all costs and expenses incident to the foreclosure
proceedings, including all such items as are mentioned in Para-
graph 4.05 hereof; (b) all other items that, under the terms of
this Mortgage, constitute secured indebtedness additional to that
evidenced by the Note; (c) all indebtedness remaining unpaid
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under the Note; and (d) the balance to Mortgagor or lts succes-
sors or asaigns, as thelr interests and rights may appoar.

4.12 Application of Dopeogits. In the event of any
Default, Mortgngee may, at its option, wilthout being required to
do so, apply any money or securities that constitute deposits
made to or held by Mortgagee or any depositary pursuant to any of
the provisions of this Mortgage toward payment of any of Mort-
gagor's obligations under the Notes or thils Mortgage in such
order and manner as Mortgagee may elect, When the indabtadness
secured hereby has been fully paid, any remaining deposits shall
be pald to Mortgagor or to the then owner or owners of the
Property. Such deposits are hereby pledged as additional securi-
ty for tre prompt payment of the indebtedness evidenced by the
Note and any other indebtedness secured hereby and shall be held
to be appliec irrevocably by such depositary for the purposes for
which made hernunder and shall not be subject to the direction or
control of Mortiougor.

4.13  Remedivs Soverable and cumulative. All provisions
contained herein pecralning to any remady ol Mortgagee shall he
and are severable and rumiulative, and the holder of the Obliga-
tions hareby may recove:r Judgment horeon, ilmsue oxecution there-
for, and resort to every oniar right or remedy available at law
or in equity without first @:hausting and without affecting or
impairing the security or any right or romedy afforded heraby,

4.14 Rent. During the cortinuance of any Dofault and
pending tha exerclse by Mortgagee of its right to exclude Mort-
gagor from all or any part of the Prorecty, Mortgagor agraes to
pay the fair and reasenable rental valua -for the use and oc-
cupancy of tha Property, or any portion thareof which are in its
possession and being occupied for such perior and, upon default
of any such payment, will vacate and surrender possassion of the
Property to Mortgagee or to a receiver, if any, and in default
thereof may be evicted by any summary actlon or proceeding for
the recovery or possassion of premises for non-pament of rent,
however designated,

4.15 Attorney-in-Fact. Upon the occurrence and during
the continuation of a Default, Mortgagor heareby appoints Mritgag=
pe as its Attorney-in-Fact, with full authority in its placa and
gtead and in its name or otherwlse, from time to time in Mortgag-
ee's gole and arbitrary discretion, to take any action and to
execute any instrument which Mortgagee may deem necessary or
advisable to accomplish the purpose of this Mortgage,

veI6
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MISCELLANEQUS

5.01 Notices. Any notice that Mortgagee or Mortgagor
may desire or be required to give to the other shall be in writ-
ing and shall be mailed, personally delivered or sent by facsimi-
le machine to the intended recipient thereof at its address
hereinabove set forth or at such other address as such intended
recipient may, from time to time, by notice in writing, designate
to the sender pursuant hereto, Any such notice shall bhe deemed
to have been dellvered 1 business days after mailing by United
States ceqgistered or certified mail, return receipt reguested, or
on the day that such writing is sent by facsimile machine or
delivered ip person to an officer of Mortgagee or Mortgagor (as
the case may ke). Except as otherwise specifically required
hereln, notice ¢f the exercise of any right or optlion granted to
Mortgagee by thls Mortgage is not required to be given,

5.02 cCoverants Run with Land. All of the covenante of
this Mortgage shall tun-with the land constituting the Premises,

5.03 Governing law. The vallidity and interpretation of
this Mortgage shall be govaraszd and construed in accordance with
the laws of the State of Illinois. To the extent that this
Mortgage may operate as a security agreement under the Unlform
Commercial Code, Mortgngee shall tiave all rights and remedles
conferred therein for the benefit-cf{ a secured party, as such
term is defined therein.

5.04 Severabillty. If any prevision of this Mortgage,
or any paragraph, santence, clause, phras?, or word, or the

application thereof, in any circumstance, 15 held invalld, the
validity of the remainder of this Mortgage shuall be construed as
if such invalld part were naver included herein.

5.05 Non-Walver. Unless expressly provided 4w this
Mortgage to the contrary, no consent or waiver, exprere-or
implied, by Mortgagee to or of any breach or default by Mortgagor
in the performance by Mortgagor of any obligations contauned
herein shall be deemcd & consent to or waiver by Mortgagec of
such performance ln any other instance or any other obligations
hereunder.

5.06 Headipas. The headings of sections and paragraphs
in this Mortgage are for convenience or referance only and shall
not be construed in any way to limit or define the content, scope
or intent of the provisions hereof.

5.07 Grammar. As used in this Mortgage, the singular
shall include the plural, and masculine, feminine and neuter
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pronouns shall be fully interchangeable, where the context so
requires,

5.08 Deed in Trust. If title to the Property or any
part thereof is now or hereafter becomes vested in a trustee, any

prohibition or restriction contained herein against the creation
of any lien on the Property shall be construed as a similar
prohibition or restriction against the creation of any lien on or
security interest in the beneficial interest or power of direc-
tion of such trust,

5.09 Successors and Assigns. This Mortgage and all
provisisipg hereof shall be binding upon Mortgagor, and its
successors, assigns, legal representatives and all other persons
or entities) claiming under or through Mortgagor and the word
"Mortgagor," when used herein, shall include Guarantors and all
such persons «nd entities and any others liable for the payment
of the indebtecness secured hereby or any part thereof, whether
or not they have executed the Notes or this Mortgage. fThe word
"Mortgagee,'" when uzad herein, shall include Mortgagee's gucces-
sors, assigns, and lagal representatives, including all other
holders, from time to tume, of any of the Notes.

5.10 Releagse. bMeitgagee shall release this Mortgage and
the lien thereof by proper irstrument upon presentation of
satisfactory evidence that all indebtedness secured by this
Mortgage has been fully paid.

5,11 Exgulpation. Notwitkstanding anything else con-
tained in this Mortgage, it is expreagly understood and agreed
that nothing herein contained shall be ronstituted as creating
any liability on Mortgagee personally Lo pay the Notes or any
other indebtedness, obligation or liability ef Borrower pursuant
to the Loan Agreement.

IN WITNESS WHEREOF, Mortgagor has causec this Mortgage to
be executed as of the date hereinabove first writtan.

RAIDAL ASSOCIATES

Title: General Partner

;_M», ety

Titla!

~,

el
Byq_h

Genaeral Partner
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This Document Prepared By,
and After Filing Shall be
Malled To:

Stavan Bright, Esq.
Boehm & Pearlsteln, Ltd.
33 North LaSalle Straeet
Suite 3500

Chicago, Illinois 60602
Addrass of Property:
5551 Ogden Avenue
Cicero, Illinois

Real Estate Index No.:

16-220-308-020-0000

o)
ded
G
Na
"J
-
s
~)




UNOFFICIAL CQPY,

g4 7

STATE OF ILLINOIS)
) S8.
COUNTY OF C 0 0 K)

“y .

R o/ .

I, poba iy {{f\/“;'a Notary Public in and for
sald County 1in the state aforesaid, DO HEREBY CERTIFY THAT Frank
R. Raidl and Norman X. Raidl, paersonally known to me to be the
Genaral Partners of Raldl Associates, and peraonally known to me
to be the same porsons whose names are subscribed to the forego-
Ilng instrumant, appeared before me this day in person and sever-
ally acxnuowledged that as such General Partnors they signed and
delivered the aforesald instrument pursuant to the authority
given by tha-Partnership Agreement of sald Partnership as their
free and veluetary act and as the free and voluntary act and deed
of gsaid partnership, for the uses and purposes therein sot forth,

- GIVEN undar my hand and Notarlal Seal this /ﬁ) day of

Ll A, G99,
i] . '
/ 1
YK --;/ ) L1 / i f A (P
Nétﬁry Public

.

([

st
DHEINIAL SEAL®
) Maly 2, Nelimbd
My Commission Explres: Notary Pabiic, Stite uf ldtwols
My Conmbnion E1zues 12/70/80
"1/},%})

PR A L
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Exhibit “AY

THAT PART OF THE WEST 1/2 OF THE WEST 1/2 OF THE SOUTH WEST
1/4 OF SCCTION 28, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE
THIRD PRIMCIPAL MERIDIAN, LYING SOUTHERLY OF THE SOUTHERLY
LINE OF OGDSN AVENUE AS ESTABLISHED IN THE TOWN OF CICERO,
LYING EAST 0P SOUTH B6TH AVENUE (CENTRAL AVENUE) NORTH OF
WES'T 3187 STRONT, BEGINNING AT POINT OF INTERSECTION WITH
THE EAST LINE 4F SAID 56TH AVENUE, SAID EASYT LINE BEING 50
FERET EAST OF AND /PARALLEL WITH THE WEST LINE OF SAID SGUTH
WEST 1/4 OF SECTION-28 AND THE NORTH LINE OF WEST 3187
STREET, SALD NORTH LSWE BEING 33 FEET NORTH OF AND PARALLEL
WITH THE SOUTH LINE OF (5AID SOUTH WEST 1/4 RUNNING THENCE
NORTH ALONG SAID EAST LINI OF SOQUTH S56TH AVENUE, A DISTANCE
OF 1302.14 FEET TO IT8 INUVRACECTION WITH SAID SOUTHERLY LINE
OF OGDEN AVENUE, THENCE NORIMEASTERLY ALCONG SAID SOUTHERLY
LINE OF OGDEMN AVENUE, A DISTANCHE.QF 278,45 FEET TO ITS
INTERSECTION WITH A LINE DRAWN PARALLEL WITH AND 254,00 FEET
EAST OF SALID EAST LINE OF SAID S5GTH. AVENUE; THENCE SOUTH
ALONG SAID PARALLEL LINE, A DISTANCE OF 416,21 FEET TO THE
SAID NORTH LINE OF SAID WEST 318T STREET; THENCE WEST ALONG
SAID NORTH LINE, A DISTANCE OF 254,00 (FEET TC POINT OF
BEGINNING TN COOK COUNTY, ILLINOIS.

5551 West Ogden, Cicero, Illinois

PIN: 16-28-308-020
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