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' This Subordination Agrooment (the YAgreament") is made ana

Q) entered into this 20 day of LY ¢ P81 by and among
g% Cragin Psderal Bank for savings (tha "Lendayhy,
T Nonald Cook & £, Maxine Cook (the “Bubordinating Party") and
VO i A Gank i Amy o1, Cook (hareinafrer oollsotively refarved
'%T to as tie “Borrovera"),
ﬁ% WHERZ2Z, the lender as a condition preacedent to the
@) oeigination <t a loan to the Dorgyowers roguires the pubordination
‘ of the lien held hy the Subordinating Party:
éi WHEREAS, the fuhordinating Party agraes to subordinate ite
v Jien on that property Ldantified un the attaohsdrBRIMIDAGIMAN b7 2
:E ’ TIRREY inq0‘ozz1,ivi 10104 ?2
J/ | (heveinagter the WPropert V)i ¢mg&%m£mﬂr‘mgﬁmm3 1707
f’ NOW, tharefore in conelddration of Ten Dollaxa ($10,00) in
2 hard paid by the Doyrowsrs to the Yander and the ﬂgbﬁqdinnting (
% . Farty and othex good and valuarle nowmidtration the rdootpt and 4o
e,, sufficleney of vhich ls hareby acknowledged,' thu Borroworl,ntho | E;
[{) leander and the Mubordinating Party negeby h”uV‘lly agrae ulﬁ f;
[ eonom  3GTHTS | g
%3 3, The duperier-debt ls more fully donorigcﬁ $a.0 Note ’
/ (the "Note") In the original prinolpal sum of 8440 no¢ 00

sxesuted by the Borrowers, made payable to Lender and secured by
8 Mortguye filod/veoorded or to e filed in the 02fios of the

Reglstrar/Recorder of Qook County, Illinoim, coples of which are
attached hersto ae Bxhibits A and b,

2. The Buparior debt shall be definad te include not only

the prinoipal sum of tha Nots but alme any and adl interest, late

¥
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chargas, attorney’s fees, advancea for real ontlttﬁtiﬂiiﬁbr.“
insuranoce, atonyg with any and il othexr sums which may bgddi- due
and payabis under the ternms of the Hots or the Harﬁwuoo along
with any additional advances which may de made pursuant to the
torms of said Nertgags, Tha torma of sald Note and Mortgeage arve
inoorporated by reference harein as if fully restatsd here at.

3. The subordinated debt is mors fully descxibed in a Wote
in the “oi3inal prineipal eum of 4 __ 100,000.00 praviously
. 3921 by the.
Borrowers and =vpured by a Mortgage dated the __;_dny\ot'

axscuted onche !5t duy o __April

COE30NUT L 19 and recorded/registerad as Dooument

in the Reglutrar/Recordexr’s Office of Geok County,

Ne. ,
I1linods,

¢, The Subordinating taxty agrees that the subordinated
debt wnd all sums soaoured thersiy is mede subordinste, subject
and infexior by thia Agresment to uiin Buperior dnbﬁfﬁ;id by'thc

| !AM.I. S ."“:: '

8. The subordinating Party as an Lnauecudnt'ébﬁﬁiﬁdor to
make its Mortquge to tha Borrowers warrants am :aliqflyn,

8. That the Berrovare ara not in defaulst of thelr
opligations am may ke aset forth in the cubdrﬁinutad |
debt mors fully desoribed above, | n
b, That the sxscution of the Nota and Noftdacc to
Lander shall not oonstitute & default of the Borvovors
obligation to the Subordinating Party, '
6»  That in the event of a default under the
subordinated dedbt, tha Suberdinating Party agress to




WY Ded= S FRL 1516 JILCRACUI T, PROCEEGT  TEL NO11=708-437-8867: . ﬂi?Q P4, . rm oo i

UNOFFICIAL COPY

advioo the Lendur of ouuh dagault’ und any notlonl of
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Borrovers whioh may be required to cure the same,
¢. lendar, may, vithout tha prioxr vonsent of the

D e

Subordinnting Party and in solely lander’s discretion, releass

any party primarily or secondarily liable upon the Superior dabt
or may parmit substitution or withdrawala of any msourity or

e T e ST U N K Y

collateral at any time sacuring payment of maid indebtednens,
seleans any such security or collateral, renew or extend or

nocept any pavtial payments upon sald Supezior debt, or slter the

I T e

terms in sucliipanner as Lendar shall daom proper, of uhy such
instrument# avideaocing or sacuring such Buperior debt or any paxt
thareof without in wiy manner impairing its rights hersunder, 1Iv
ahall not be necdraary for Lander to exhaust its remadies againet
any person obligated to pay tas Supsrioxr debt,

7. This Agrasment conatitutoes a continuing suberdipation
wntil the Buperior debt and all mckiey aeoured thexeby, is

" yaloawed and a veloace of the Guperic? debs roqintnvod/ruaérdod
ngainst the property. 7This Agreement is cunvlative of all other
rights and seourities o Lander. No walver Ly lander of any
right hereunder or ite Note or Mortgaye shall nrszt or impaiy
its rights in any manners thareafter oacurring. Any-furbearancs
by the Lender shall not be desunad %o be B waiver by Landsy of mny
gights that it wmay have.

L The Dorrovers and the Subordinuting Party sgree to
axecutes much further instyuments as may, In the opinfon of

landar, bs nocessary or appropriate to fully osrry out the intent
and purpose haraot,
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¥,  This Agreenant ahall be qwomod 1’? w( otJ the
State of Illinols,

10, Thie Agreerent is binding upon and mshall inurs to the
benefit of the halre, oxscutors, administrators, suscsssors and
apeigns of each of the parties hareto, but the Bubordinating
Party covenants that it will not asaeign the olaim of the
Subopdinating Party or any part thereef, without making the

rights ard interest of enid seaignee subject in all respests to

R I e o v

the terma el this Agresmant,

et

IN WITHEZS WHEREOP, tho undersigned have set thelir hand and
seal this 20 day of uoy ) 990

s

P e

BONAOWERS: LENDER)
(ﬂl Hiw \(\ (/ RN *' L BANX FOR SAVINGS

/(}IIL

i

RUBORDINATING PARYY SUBORD IMATIN[‘: PA!?TY

W A)m-u/d( { Wféi’

Bonatd  Cook -
Ttmy,

Attest:__ ( i L«f‘/ﬁ'?’?u LM /U
E. Mnmne Cnok

SLOLYETLS
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Robort V. orl, L
T, L lohert Y terl ~ 30 hereby cexrtify that’
A ook 5 A 3. Cook :

n - C My (el .nd
pereonally kﬁown Lo mo to ba the sano pexeons
subserihed to tha !nroqoing .tnstru.u-nb? tpfnrod ::tg::.:awhtg.l:"
g

dn{ in permon and acknowledged that they signed
sald lugordinutton Agreenent as Y #igned and delivored the
tha uses and purposes sat foyth Eﬁ:::igf“ and voluntary act for

et i ST e T

 @iven under wy hand and offioial seal this P
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PARCEL 1 THAERARE OF TE SOUTH WEST OUARTER OF THE SOUEHIEAGT QUARTER OF SECTION 21, TOWHS! 1P ,m
BOWETL HAHGE (2 EAST OF (R THED PIGHCIPAL 1AEHIDIAN, BGUNDED AND DR SCIMLD Ag Fugrﬁwﬂlcm ENC I
AT DHE SOUHWES T CORAER OF SAD SOUTHEAT GUARTER: DIFHCE HORTH 00 DECRELS 10 s4HUTE r.:m' 5
LAST ALONG D35 WEST LIME OF SASOUTH EAS T OUARTES, WOR DO FLE T HHENCE SOUTT B9 08 ONEES

HUTES VESECOMDS SASE PARALTEL W THE SOUHUINE OF SAID SOUTTRAGT QUARITER, 207 72151 r T
CEMIERLINE OF ASOTQOT EASLAENT, AS CUINT OF BEGIHMIHG, BER DOUUMENT 2102162, LENGE ROR NG STLRLY
ALUHG SART CEMTERLINE, ALSO BEIMG A CUIVE 1O THE LLET (COUCAVE WELTERLY JHAYING A TARGERT THAT BEARS
MORTH A DEGHEES 00 MINUTES 39 SECONDE WEST AND A TADIUS OF 100000 1EET, AN AL DISTAHGE OF 4287

FEET DHEMCE CONTINUING AL ONG SAID CENTERUNE, ALSO UEING A CURVE TO W HIGHT [CONC AV

SOUDIEAS TERLYIHAVING ATADIUS OF J4G.00 FEL T, AN ARG DISTANCE OF LIS HIFEET THENCE CONTINUING

ALONG SAIC GLHTLRLINE, ALSO HEING A GURYE 1O THE LEFT {CONCAVE HON HIRES TERLY) HAVING A RALIUS OF
120,00 FEET, AL ARC OISTANCE OF 10280 FEET 10 A PO WIBCINS THEZOINT OF GEQINIING OF Fi;

CEMTERLINE OF AAQ FEETINGRESS EGNESS LASEMENT AS PER OOCUMEND 23587200, THERCE EAS TERUY ALONG 111
CENTERLING GF SAID 40 £ 00T INGRESS-EGRESS EASEMEHT, ALBO BEING A 08 I ANGENT GUIRVE 10 11 LEF T
AVING A TANGENT 1HAT HEARS SOUTH 67 DEGHEES 59 MIIUTES 04 SE.CONDS EALT AND A RADIUS OF 20000 1 1LET,
AN ARC INSTANCE OF 20336 FEET: THENCE SOUTHET DEGHERS 24 MINUIES 41 SECOUDS EAST 10500 FLET;

THENCE SQUIHBS DEGREES I3 MIBUTES 11 SECONDS EAST, PARALLEL WHTH THE SOUTH LINE OF SAID SOUTH LASY
QUARTER, ARB.34 TEET, THENCE SOUTH OQLEGREES 70 MINUTES 4D SECONDG WEST, 003 FEET 10 Tl 5OUTH

LIME OF SM0 SOUTHEAS T QUARTER: THENCE HORTH QY DEGREES I3 MINUTES |7 SCCONDS WEST ALONG THE SOUTH
LINE OF SAI SOUTH EAS T QUARTER, 2454 LG T THENCE HORTH U0 DL GREES 26 MINUIES 47 GECONDS EALT

BOBO0 FEET, HHENCE NURTH IR DEGHEES 39 KPRITES 17V SECONDS WEST PAHALLEL WITH 16 SOUBLUNE OF GAID
SOUNTEAST QUARIER, BI0.76 FLTT 1O THE POINT OF GEGIIING, AUL 1N CDOX COUMTY ILLINGS

PARCEL 0 EASEMIENT OF IMGHESS aMOQ BGRESS FOH THE HENESIT QF FARCEL L AS SETFORTHIILAT OF
ASEFAENT GRANT RECONOLED AS DOOUMENT 2142101, I COOK CQUNTY, KLINDIS.

PANCEL T CASEMENT FTONRNGRESG AND EGRESL T OR THE [TENEFT OF BARCEL T AD SETFORTIHHIINBLAT OF
EASCHENT CRANT HECORUED AG DOCIRALHT 23507700, 1H COOK COUHITY, iLLINOIS.

COMMONLY KNOWN AS. USH5 OAK KNOLL DIIVE, HIHSDALE, 1 D052,
5. U555 1;334"?078

. PEHMANEMT TAXKRUMBER: 18 31-402-007-000¢C.




