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THIS-MORTGAGE ("Secunty Instrument") is given on JULY 01, 1991 . The mortgagor is
JOSEPH H MCCARTHY AND 2U0Y A MCCARTHY, HUSBAND ARD WNIFE

(*Borrower"). This Security Instrument is given o/ "R INCIPAL MUTUAL LIFE INSURANCE COMPANY

Gs

which is organized uand existing under the laws of  THE STATE PF I10WA , and whose
addressis 711 HIGM STREET, DES MOINES, IOHWA 50392 :

("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTEEN THOUSAND FIVE HUNDRED TX1RTY AND 00/100

Detlars (ULS, § 117,530 .'00 ).

This debt is evidenced by Borrower's note dated the same date s this Security Instrument (“Note"), which provides for
monthly payments, with the full debt, if not paid carlicr, duc and payable on  gygysT g1, 2021 :
This Security Instrument securcs to Lender: (a) the repayment of the debt evidenced by ta Nate, with interest, and all rencwals,
extensions and modifications of the Note: (b) the payment of all other sums, with interesy, advanced wnder paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Barrower's covenimits and agreements under this
Sccurity Instrumnent and the Note. For this purpose, Borrower does hereby morfgage, grant und cenvey in Lender the following

described property located in CooK County, linois:

LOT 30 IN PARCEL ) OF PLAT OF PARKVIEW HOMES SUBDIYISION
VILLAGE OF WESTHAVEN, COOK COUNTY, ILLINOIS, PART QF THE . .
SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 22, FEXTEPT ™"
THE MORTH 470 FEET OF THE SOUTH 755.80 FEET OF THE,EAST ... .cuq oo
926.81 FEET THEREGF): (EXCEPT ALSO THE NORTH 100 FEET & '™ '30 ™
THEREQF): (EXCEPT ALSO THE SOUTH 285.B0 FEET THEREGF):ZIN &
TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRI”chfl‘mhﬁi e

MERIDIAN, IN CODK COUNTY, ILLINOIS. R RECURDER

A7~ d 3 — 40 3~ 04 do |
 which has the address of 8917 LESLIE DRIVE, ORLAND HILLS
Minois 12ip Code) 60477 (*Property Address"):

|Street, Cityl,

ILLINO!S-Single Family-Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Poge | of 8 Form 3014 9/30
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17. Transfer of the Property or a Beneficinl Inferest in Bﬁru' I .t?? or iny ;rt oVthe me'cf‘ly of any interest in il
is sold or transferred (or if a beneficial imterest in Borrower is sold or transferred and Borrower is not o nutura) person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the date
of this Security Instrument.

Il Lender exervises this option, Leader shall give Borrower notice of neceleration. The notice shall provide a period of not
tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumeat. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Sceurity Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Sceurity Instrument discontinued at any time prior to the carlier oft () 5 days (or such other period as
applicable taw may specify for reinstatement} befare sale ol the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under (his Security Instrument and the Note as if no seceleration had occurred; (b}
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not timited to, reasonable attorneys® fees: and (d) takes such nction as Lender may reasanably require 1o assure
that the lien of this Security, Instrument, Lender's rights in the Property and Borrower’s obligation to puy the sums seeured by
this Security Instrument shail continue unchanged. Upon reinstiement by Borrower, this Security Instrument and the
obligations secured hereby st romain fully ¢ffective as il no scceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleraiion xader paragraph 7.

19. Sale of Note; Change of Lean Servicer. The Note or & partial interest in the Note (together with this Security
Instrument) may be sold ane or more times-swithout prior notice to Burrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects montl:ly siyments due under the Note and this Security Instrumens. There also may be one
or more changes of the Loan Servicer unrelated o asale of the Note. If there is a change of the Loan Scrvicer, Borrower will be
given written notice of’ the change in accordance with-paragraph 14 above and applicable taw. The notice will state the name and
address of the new Loan Scrvicer and the address 1o/ which puyments should be mude, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shafl not cause or-nermil the presence, use, disposal, storage, or reléase of uny
Hazardous Substances on or in the Property. Borrower shill not do, nor allow anyoene else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seniences shail not apply (o the presence, use, or
storage on the Property of small quantities of Hazardous Substancer that are gencrally recognized to be appropriate to normal
residential uses and to maintenance of the Property. .

Borrower shall promptly give Lender writien notice of any investigition, ciaim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and uny-uzardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower fearns, ov is notified by ny pavernmental or regulatory aufhority, that
any removai or other remediation of any Hazardous Substance affecting the Property iszcessary, Borrower shall promptly take
all necessary remedial actions in sccordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substanices” are those substances defincd s toxic or hazardous substances by
Environmental Law and the following substinces: gasoline, kerosene, other flammable or_wxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiuls containing asbestos or formaldehyde, and radiGactive materials. As used in
this paragraph 20, "Environmental Law" means federa) Jaws and faws of the jurisdiction where st Pronerty is located that
reinte 1o heaith, safety or environmental proleetion.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Bor:ower's breach
of any covenant or agreement in this Security Instroment (but notl prior to accelerntion under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: () the default; () the action required to cure the defaalt;
(c) a date, not less than 30 days from the date the notiee is given to Borrower, by which the default must he cured; and
(d) that failure to cure the defaull on or before the date specified in the notice may vesult in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shal) further
inform Borrower of the right to reinstate after accelerntion and the right to sssert in the foreclosore proceeding the
non-existence of a default or any other defense of Borrower (o uceeleration and Foreelosure, I the default is not cured on
or before the dale specified in the netice, Lender, at its option, may require immedinle pnyment in full of all sums
secured by this Securlty Instrument without further demand and may foreclose this Sccurity Instrument by judicial
proceeding. Lender shall be entitled to colieet all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not fimited to, reasonahle attorneys’ fees and costs of title evidence.

22, Release. Upon puyment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and {or the penod
that Lender requires) provided by an insurcr approved by Lender ugain becomes available and is obtained. Borrower. shaH pay~_;..
the premiums required fo maintain mortgage insurance in effect, or to provide u loss rescrve, unti) the requirement for mortgage
insurance ends i accordanee with any writien agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shal) give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direet or conseguential, in connection wuh any
condemnation or other laking of any part of the Property, or for conveyanee in lieu of condemnation, arc hereby asmgncd and
shall be paid 10 Lender, ‘

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then die, with any cxcess paid to Borrawer. Tn the event of a partial taking of the Property in which.the fair
market value of the Praperty immediately before the 1aking is equai to or greater than the amouni of the sums, secured. by this
Security Imn'umem immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccumy tnstrument shall be reduced by the antount of the proceeds multipiied by the following fraction: (u) the total
amount 6f the sumessecured immediately before the takmg,, divided by (b) the fa:r market value of the Pmpc.ny :mmcdmtely
before the taking! Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair .
market value of the PaD“:"!) immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrowe:rzn-Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums sceercd by this Security Instrument whether or not the sums are then due. ‘

If the Property is abanduned v Borrower, or if, after notice by Lender to Borrower that the condemnor offers. to muke an
award or settle a claim for damages, Borrower {ails (o respond to Lender within 30 days afier the date the notice is. given,
Lender is-authorized to colleet and-apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whetbor o not then due,

Unless Lender and Borrower otherwise zgeee in writing, uny application of proceeds to pnnmp.ﬂ shall not extend or
postpone the due date of the monthly payment. referred 1o in paragraphs | and 2 or change the amount of such payments,

11, Borrower Nol Released; Forbearance [iy Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Iagtzuxient granted by Lender to any successor in interest of Borrower shal}{
nol operate to release the Jiabilily of the original Borrowe or Borrower's successors in intesest. Lender shall not be reqmred to’
commence procecdings againsi any ‘successor in inferest m rosuse to exfend time for payment or otherwise modlfy amortization
of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrowers '
successors in interest, Any forbearance by Lender in exercising any’ right or remedy shall not be a waiver of or preclude the
cxercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability, ( o-signers. The covenunts and agrccmcnls of this
Security Instrumenm shall bind and benefit the successors and assigns of-Cender.and Borrower, subject 1o lhc prowsmns of
paragraph 17, Borrower's covenants and agreements shall be joint and several, 4py Borrower who co-s:bns this’ Sccunty
Instrument but does not execute the Note: (1) is co-signing this Security Tnstrumeni anly to mortgage, grant und convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is-netpersonally obligated.to pay the sumsf i
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may wgree fo extend, modify, forbear or
make any sccommodtions with regard (o the terms of this Security Insirument or the Note wiliout that Borrower's consunr ‘

13. Loan Charges. 1/ the loan secured by this Sccurity Instrument is subject to a law which s, maximum loan’ charges,
and thut law is finally interpreted so that the interest or other loan charges collected or 1o be coliactrd i connection with, the
loan exceed the permitted limits, thent (a) any such loan charge shall be reduced by the amount necessary to reduce the. chnrge
to the permitied limit; and (b} uny swins already collected from Borrower which exceeded permitted limitwill be refunded to
Borrower. Lender may choose to muke this refund by reducing the principal owed under the Note or iy “waking a dlrecr: ,

puyment to Borrawer, If o refund reduces principal, the reduction will be treated as a partial prepaymem wuhout ar.y‘
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shatl be given by delivering it or by mmhng
it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address. E, .
or any other nddress Borrower designates by notice to Lender, Any nolice (o Lender shall be g given by first class mail to .';;’i;'
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in. this '
Sccurity Instrument sholl be deemed (o have been given to Borrower or Lender when given as provided in this pamg,mph ‘

18, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and . the law of the (A2
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shali nal affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to he severable. ?3

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
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