U N O F F I C IA L OA@QI .5 i‘; Thlg;Documen! Prepared By
.www: Gary-Wheaton Bank

of Downers Grove, N.A,
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MNL 10 ﬁ Downers Grove,Il. 60515

EQUITY CREDIT LINE

MORTGAGE \J\P*\\‘ D
| k 3°
THIS MORTGAGE ["Securlty Instrument”] is glven on JOLY 9 ~ 19__ 91  Thamongagoris

JAMES A. SHELDON and LINDA M. SHELDON, HISMWIFE AS JOINT TENANTS'gorrower

This Security Instrument is given to Gary-Wheaton Bank of Downers Grove, Mational Assgciation

which is s Corporation orpanized and existing under the laws of __Illinois _
whose addressis 1200, Ogden Ave,, Downers Grove Minols___60515 _ (‘Lender”). Borrower owes
Lender the maximum princigal vum of . TEN THOUSAND AND NO/100

Dollars (.S, $___ 10, 000 SO0 =r the aggregate unpald amount of all loans and any disbursements made by Lender pursuani to that
cenaln Equity Credit Line Agraemeni i even date harewith execuled by Borrower {"Agreemant"), whichever |s lass. The Agreemeni !s
hereby Incorporaiad In this Securlty tstr-ment by retarence, This debt is svidenced by the Agreament which Agresmant provides {or
monthly Interest payments, with the fus cfabt, It nol pald earlles, due and payable flve years from the Issue Date (as defined in the
Agresment). The Lender wlll provide the Riirowsr with a flrtal payment notice at least 80 days before {he final payment must be made. The
Agreemeni provides that loans may be mads firin fime to time during the Draw Period {as detined In tha Agreement). The Draw Parlod may
ba extendsd by Lender in its sole discretion, bui!r n avent later than 20 years from the dala herecl. Al future loans will have the sams llen
priorlty as the original loan. This Security Instruinent.zocures 1o Lender. {a) the repayment ol the dabt evidenced by tha Agresmaent,
Including all principai,. Interest, and other charges as g ravicad tor in the Agreemsnt, and ali renewas, extanslons and modillcations; {b) the
payment of all other sums, with Interest, advanced unar-yuaragraph 6 of this Security Instrument 10 protect the security of this Security
fnstrument; and (c) the pedormance of Borrowsr's covenan’s.and agreements under this Securlty Instrument and lhe Agreamant and alt
renewals, sxtensions and moditications thereot, all of the fargo’ac not to saceed twice the maximum principal sum slaled above, Far this
purpose, Borrower does hereby martgage, grant and coavey io Lender the following described propsrty located (n

COOK county, flinols: <

THE WESTERLY 22 FEET OF LOT 1 AND THE EASTERIY 22 FEET OF LOT 2 IN BLOCK 6 IN
VILLAGE OF LEMONT, A SUBDIVISION IN SECTION 20, “TCAMSHIP 37 NORTH, RANGE 11, EAST CF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

PZPT-01 RECORDING 115.29

175555 TRAN 4378 07/12/91 18344300

B[EE *—-F1-348589
COUK COUNTY RECORDER
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SUITE 2105
CHICAGD, WIINBIS 60602
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22-20-313-006"
12 EAST ILLINOIS ST..LEMONT

Permanent Index No.

which has the addrass of
60439

Hinols {(“Praperly Address™):

TOGETHER WITH‘ all the Improvements now or herealter srected on the propaerty. and all gasamants, rights, appurtenances, rants,
royalties, mineral, ol and gea rights and profits, clatms or demands with respect 1o insurance, any and all awards made for the taking by emk-

nent domaln, water fighta and glock andall fixtures now or hereaiter a part of the property, Ali replacemants and additions shall also be
coversd by this Sac_:lurit‘)'g"}nelrument A.il‘ of the faregaing Is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the gstate heraby conveyed and has the right to morigage, grant and
onvey the Properly-gnd 1ha o Property i8 une mhared excent for gncumbrances ol record Horrower Warra i
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UNOFFICIAL COPY

10, Buccessors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agrésments of this Security. ..
instrument shall bind and benetii the succassors and assighs of Lender and Borrower, subject to the provisions of paragraph.15; f hera s .
more than one party as Borrower, each of Borrower's covenants and agreements shall be Joint andiseveral Any Borrower whoco-sipnsthis .
Security Instrument bit does not exscute the Agraament {a) I8 co-slgning this Security instrument only to mortgags, grant and convey that;
Borrower's Interestin the Property under the termsof this Security inatrument; {b) Js not personally obligatedto paythesuma secured by this

Securlty Instrument; and/{c) agrees Lhat Lender andany other Borrower may agree toaxtend, modily, forbear or make any accommodatlona.

with regard to the terms'of this Security Instrument or the Agreement withaut that Borrower's consent ‘ ‘ T ‘
.11, Loan Charges.f the loan secured by this Security insttument I§ subjact toa law which sats maximumioancharges andthatlaw., . - '
is finally Interprated so'that the Interest or other loan charges collected or to ba callected In connection with the |can exceadthe pérmitted” -]
limits, then: (8) any suich loan charga shall be reduced by the amount necessary toreduce the chargetothe permitted fimit; and{b) &ny sums :
-already collected from Borrower which exceeded permitted limits wlil be refunded to Borrower. Lender may choosato make thisrefund by
reducing the principal owed under the Agreement.or by making 8 direct payment to Barrower. if a refund reduces princlpal th s reduction will
be ireated as a partial prepayment without any prepayment charge under the Agreement. ' ' o

" 12, Notices: Any noticé to Borrower pravidad/for in this Security instrument shall be given by dellverin clss
_ mall-uniess applicable Jaw requires. use of. another- method. The notice shail be directed to the Proparty Address.or any other address
* Borrower deaignates by ative to.Lender, Any notice to Leénder shall beglven by first class mall to Lender's address statad herein or.any.
other address Lender designates by ‘notice to Borrower. Any notice providad for In'this Security Instrumant shall ba' deemeadio:have.been
given to Borrower or Lendcr whan given as provided in this paragraph. ' _ . B

13. Governing Law; Sev:raiility. This Security instrument shall bs governad by faderal law drid the law.of )linols: in the event that, .
any provision or,clause of this Becurity Instrument or the Agreement conflicts with applicabla law; such.conflict shall:notaffactother.pro:
vislona of this Security Instrument ortheAgraament whichcan begiven atfuct without the conflicting provision. Tothisendthé provisionsof
this Security Instrument and the Agreem:n’ are declared 1o be severable, ' T

14, Assignment by Lender. Lendsr mev-a3sign all or any portion of its interest hereunder and s rights granted hereln andInthe .
Agreamant to-any-parson, frust, financial instititlnn o corporation as Lender may determine and upon such assignment, such.assignee-
shall thereupon succeed 1o all the rights, interests, and ontlons of Lendar hareln and inthe Agreement, and Lender shali thereupon have no

furiher obligations olr_liabllltlaa thareunder..

. 15. Transterof the Property or a Beneficlalinte;eat In Borrower: Due on Sale. Ifall orany part of the Propertyor.anyntarestinit,

s sold or transterred(orif a beneficial interest in Borrower ls esia or translerred and Borrower I8 not a hatural person) without Lender'sprlor. . -

writlen consent’ Lender may, atits option, require immediate sayaent In full of all sums secured by this Security: nstrumant. However, this. -

optlon shall'not be exercised by Lander If exerclse ie prohibited oy federal law as of the date of this Securily. Instrument. Lo
~ I Lander.exercises this option, Lender shall give Borrower notlra ol aceeieration. The notice shall provide s perigdofnotlessihend0 - -

daysfromthe date tha noticels delivered ormalledwithinwhich Borro.ver must pay atsums secured by this Security \nstrument. f Bofrower i - .

faila to pay these sumes priof 1o the axpiratien ol this periog, Lender may nvi.ke any remedias parmitted by this Security instrument orthe. -

Apreement without further notice or demand on Borrower. . o

16. Borrower's Right to Relnstate. |f Barrower meets certain condifiois e rower shall have the right o have erifarcement of this™ .
Security Instrument discontinued at any time prior to the enlry of a judgment enfolgir,g this Securlty. instrument; Those conditions ere that . -
Borrower: (a) pays Lender o)l sums which than wouid be due under this Secur.ty ‘instrument and the Agreament had no acceleration.. "
occurrad, (b) curas any defaull of any othar covenants or agreements; (c) palys all axpens ea Ir curred In enforcing this Secuyity Instrument,
including, but not limited to, reasonable attornays' feas; (d)lakes suchactlonas Lendermay rapsonably require to assure thatthelienofthls .
Securlty instrument, Lendar srightsinthe Property and Borrowar's obligation to pay the suma s scyred by this Security Instrumantshalicon.
tinue unchanged; and (e) not use the provision more frequently than once every five years. Upan reinstatement by Borrowar, this Securly’ .
Instrument andtha obligations secured herabyshatiremaln fully effective as if no acceleration hau or.currad. However, thisright toreinstate

shall not apply in the case of acceleration under parsgraph 15,

17, ero'r_betﬁ'aga. Borrower shall not be in default of any provision of any prior mortgage.

.~ 18. Acceleration; Remaedies. Lander shell glve notlce to Borrower prior 1o acceleration following: {a)-5o7 awar's fraud or material
‘misrepresentation in connection with.this Security Instrument, the Agresment or the Equity Credit Line evlde; icrd hy.the Agreemant; (b)
Borrower's falluré fomeet thé repayment terms ot the Agresment; or(c) Borrower's actions of inactions which adve:&/iy atfect the Rroperty
*orany.right.Lender has in the Property(but not prior to acceleration under paragraph-15 unless applicable law provic”.s othenwlse) The

notlce shall specify: (a) the defaull; (b) the actlon required tocura the default; (c) adate, not less than30 days from the data ti.a noticeja glven
to Borrower, by which the default must be cured; and (d) thatsaliure to cure the defaultonor beforethe date specifiedinthe notice may resul
“in acceleration of thie sums sacured by this Security tnstrument, foreclosure by judicia! proceading and sale of the Property. Thenotice shal
jurther inform Borrower of the right torelnstate afteraccelerationandtherighttoassertin the foraclosure proceading the nonexistenca ola
default or any.olher defenge of Borrowar lo acceleration and fareciosure. )f the default Ia.not cured on or before the date/spectfied In.th
notice, Lender at s option may require immediate payment In full of alf sums secured by this Security inatrumant without further i
and'may foreclose this-Security Instrument by Judicial'proceeding. Lendsr shall be'antitfed to collect all gxpenses incurred;inlegal pr
ceedings: pursuing the remedies provided in this paragraph 18, including, but not {imited {6 reasonable attormeys’ fées and costs.o

- titla avidence, . ‘ ' L .

- 19. Lender In Possession, Upon acceleration under paragraph 18 or abandonment of the Property and.at.any time prionto.the
- gxpiration of any period of redemption following Judicialsale, Lender(in person, by agentor by judicially appoiniedracelver) shallbe entitled
to enter.upon, take possession of, and manage the Property and to collect the-rents of the Proparty including those past/due, Any.mént
collected by Lender or the recelver shall be applled first to payment of the costs of management.of the Property and:coliection.of.rents,
including, but not limitad to, receiver's fees, premiums on recelver's bonds and reasonable attorneys' fees, and then ta the sumsisecured by
this Security Instrument. Nothing herein contaln edshall be constried as constituting Lendeéra morigagee irpossaession Inthe absence o
the taking of actuat possession of the Property by Lender pursuant to this Paragraph 18. In the exerclee of the powers hereingrantad Len-
der, no llabillty shal be asseried or enforced against Lender, all such llabllity being exprassly waived and released by Borrower.” "~

-t

20, Release. Upon payment of all sums secured by this Security (nstrument, Lender shali release this Securlty lnstrument.'

21, Walver of Homestead. Borrower waives all right of homestead exemption in the Property,

55 No Otfests by Borrower. WNo oftsat or claim that Borrower ggw has or may have in the future against Lender shall relieve:
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