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MORTGAGE

THIS MORTGAGE ("Security {nstrument"} i is givenon June 29, 1991
The monigagoris ~ Jokn)P. Barry and Teresa G. Barry (his wife) as joint tenants

{"Borrower®). This Security Instrument is given to
HEMLOCK FEDERAL BANK FR SAVINGS .
which is organized and existing under ths taws of  the United States of America . und whose address is
5700 West 159th Street - Oak Forest, Piinols 60452

, ("Lender). Borrower owes Lender the principal sum of

Fifteen thousand and 00/100 e e -
Dollars (U.S.$  15,000.00 ). This debr i evidenced Gy Borrower's note dated the same dale as this Security
In';lrumcm ("Note™), which provides for monthly payrients. with the full debr, if non puid earlier, due and puyable on
June 29, 1996 . This Security listruinent secures 1o Lender: () the repayment of the debt
cvidenced by the Note, with mlcrc‘;t and all renewals, extensions and inodifications of the Note; (b) the payment ol all other
sums, with inlcrest, advanced under paragraph 7 (o protect the sccuzity.of this Security Instrument; and (¢} the performance of
Borrower's covenanis and agreements. under this Security Instrument.and the Note, For this purpose, Borrower docs hereby
mortgage, grant and convey to Lender the lollowing described property Iecared in

- —— e o i

Cook  County, illinois:

Lot 16 in Andrew Highlands, Unit I, being a Subdivision’nil part of the west half
of the Northeast Quarter of the Southeast Quarter of Sectirir 27, Township 36
North, Range 12 East of the Third Principal Meridian, in Codn County, Illinois.

PIN #27-27-411-001

THIS IS A JUNIOR MORTGAGE

which has the address of 8855 W. 172nd Street Tinley Park
[Street] [Cityl
Ulinois 80477 ("Property Address™; ’,
[Zip Codel

ITIELINOIS'- Single Family « Fanuie Mae/Freddle Mnac UNIFORM INSTRUMENT Fortn 3014 990 (page ! of 6 pages)
ITEM £876 (90

wor {0/ Great Lakes Bustness Foews, Ine. "
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applicable law may specify for reinstatement) before sule of the Property pursuant to any power of sele coniained in this
Security instrument; or (b) entry of a judgment enforcing this Sceurity Instrament. Thosce conditions are that Borcower: (2)
pays Lender all sums which then wouid be due under this Security fnstrument and the Noie as if no acceleration had
occurred; (b) cures any default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this Sccurity
Instrument, including, but not limited to, reasonable attorneys’ fees; and {d} takes such aclion as Lender may reasonably
require o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the
sums sccured by this Sccurity Instrument shall continee unchanged. Upon' reinstatement by Borrower, this Security
Instrument and the obligations sccured hereby shall remain fully effective as if no accelerstion had occurred. Hawever, this
right to retastate shall not apply in the cuse of acceleration under paragraph [7.

19. Sale of Note; Change of Loan Servicer. The Note or a pariial interest in the Note (together with this Security
Instrument) may be sold onc or more times without prior notice to Borrower, A sale may result in i change in the entity
(known as the "Loan Servicer") that coliccts monihly payments due under the Note and this Security Instrument. There aiso
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Barrower wil} be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address 10 which payments should be made. The notice will
also contain any other information required by applicable Taw, .

20. Haza oovs Substances, Borrower shall nol cause or permit the presence, use, disposal, storage, or refease of any
Huzardous Substarzes on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in vidlst.on of any Environmenta) Law. The preeeding two seniences shitdl not apply fo the presence, use, or
storage on the Property of smat quantities of Hazsrdous Substinces that are generally recognized 1o he appropriate to normi
residential uses and to mairterance of the Property.

Borrewer shall promptiy give Leader writien notice of any investigation, claim, demand, lnwsuil or other action by any
governmental or regulatory ageacy er private party invelving the Propenty and any Hazardous Substance or Environmental
Law of which Borrower has. acrual knowledge. 1 Borrower learns, or is notified by any governmental or regulatory
authorily, that any removal or other ramediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take al] necessary remedisi actions in accordance with Environmental Law,

As used in this paragaph 20, "Hazardcus Substances” are those subsiances defined as toxic or hazardous substances by
Environmental Law and the foHowing. substinecs,, gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, maiciuis, containing asbestos or formaidehyde, and radioactive muterials,  As
used in this paragraph 20, "Environmental Law” meaisiederal laws and laws of the jurisdiction where the Property is lecated
that relate 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shail give noiics io Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior lo acceleration under paragraph 17
unless applicable law provides otherwise). The natice shall speifys, (a) the default; (b) the aetion required 1o cure the
default; (c) a dafe, not less thun 30 days from the date the notices given to Borrower, by which the default must be

cured; and (d) that failure to cure the default on or before the date spacified in the nolice may result in aceeleration af

the sums secured by this Security Instrument, fureclosure by judicial prosceding and sale of the Property, The notice
shall further inform Borrower of the right to reinstate after sccelerativn and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrowe: ‘o acceleration and foreciosure, M the
default is not cured on or before the date specified in the notice, Lender at its epticn may require immediate paymen(
in full of all sums secured by this Security Instrument without further demand tnd may foreclose this Security
Instrument by judicial procecding. Lender shall be entitled to colfect all expenses wncurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees ad ensts of title evidence,

22, Release, Upon payment of al} sums sccured by this Sccurity Instrument, Lendcr shudl release this Security
Instrument withow! charge to Borrower. Borrower shall pay any recordation costs. _

23, Waiver of Homestead, Borrower waives alf right of homestead exemption in the Property.

Form 3014 9190 (page 5 of 6 pages)
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condemnaiion or other taking of any part of the Property, or for conveyince in lieu of condemmaion, are hereby assigned and
shall be paid to Leader,

In the event of a total taking of the Property, the proceeds shall be applicd t the sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial laking of the Propenty in
which the fuir market value of the Property immediately before the taking is equal to or greater than the amount of the suins
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the fallowing
fraction; (a) the 1ol amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking.  Any balance shill be paid 1o Borrower. In the event of & partial taking of the
Property in which the fair market value of the Propeny immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender vtherwise agree in writing or unless applicable Law
otherwise provides, the proceeds shall be applied to the sums secured by this Sceurity Instrument whether or not the sums are
then due,

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor oflers to muke
an award or settle a claim for damages, Borrower faifs w respond to Lender within 30 days wfler the date the notice is given,
Lender is authorizad 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or (o the
sums secured by thit Seeurity Instrument, whether or not then due,

Untess Lender and Borrower otherwise agree in writing, any application of preceeds to principal shall nol extend or
postpone the due dai¢ of the monthly payments referred to in paragraphs §and 2 or change the amount of such payments.

11. Borrower Nut Feleased; Forbearance By Lender Not a Waiver.  Exiension of the time for payment or
modification of amortizaticn <l the sums secured by this Security Instrument granted by Leader 1o any suceessor iy interest
of Borrower shall not operateto selease the liabitity of the origieat Borrower or Borrower’s successars in inlerest. Lender
shall ot be required to commenez proceedings against any successor in interest or refuse 1o estend time for puyment or
otherwise modily amontization of the sums secured by this Security Instrument by reason ol any demand made by the original
Borrower or Borrower's successors ininterast. Any forbearance by Lender in exercising any right or remedy shall ot be
waiver ol or precivde the exercise ol anyaight ot remedy,

12, Successors and Assigns Bound;. Joint'and Several Liability; Co-signers. The covenants und agreements of this
Sccurity Instrument shall bind and benefil the-sicuessors and assigns of Lender and Borrowey, subject (o the provisions of
paragraph 17, Borrower’s covenants and agreemsia shall be joint and several. Any Borrower who co-signs 1his Security
Instrument but does not execute the Note: (i) is cossigring this Security Instrument only e morigage, grant and convey that
Borrowers interest in the Property under the terms of this Security Instruments (b) is not personally obligated 1o pay the sums
sceured by this Security Instrument; and {c) agrees that Lerder ind any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard 1o the terms of<bis Security Instrument or the Note without that Borrower’s
consenl,

13. Loan Charges. [f the loan sccured by this Security sarement is subject to @ law which seis maximum lot
charges, and that law is {inally interpreted so that the interest or other Jays charges collected or to be collected in connection
with the loan execed the permitted limits, then: (i) any such loan charge sha!! be reduced by the amount necessary 1o reduee
the charge 1o the permitted limit; and (b) any sums already collected from Borrewar which exceeded permitied limits will be
refunded 1o Borrower, Lender may choose 1o make this refund by reducing the principad owed under the Note or by muaking a
direct payment to Borrower. 1 a refund reduces principal, the reduetion will be bresied as a partial prepayment without any
prepayment chirge under the Note,

14. Notices. Any notice to Borrower provided for i this Security Instrument shisthbe given by delivering it or by
mailing it by lirst class mail unless applicable law requires use of another method. The notice siall be directed to the Property
Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by {irst class
mail (o Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for
in this Security Instrument shall be deemed 10 have been given 1o Borrower or Leader when givei as provided in this
paragraph.

5. Governing Law; Severability.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrizient or the Note
conflicts with applicable law, such conflict shall not afTect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
dleclared 10 be severable. .

16, Borroeer's Copy. Borrower shall be given one conformed copy of the Note and of this Secusity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Praperty or any interest in
i1 is sold or transferred (or il & beneficial interest in Borrower is sold or transferred and Borrower is sol a natural person)
without Lender's prior written consent, Lender may, at its option, reggire immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender excrcises this option, Lender shall give Borrower notice of accelermiion. The natice shall provide a period of
not tess thin 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceurcd by this
Security Instrument. I’ Bormower fails to pay these sums prior (o the expiration of this period. Lender may invoke any
remedies permitted by this Security astrument without further notice or deniind an Borrower,

18. Borrower’s Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: {2} 5 days (or such other pericd &

Singe Family -« Fannie Mac Preddie Mae UNIFORM INSTRUMENT - Uniform Covenants. %90 dpaye 4 of's pages?
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