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. Carlton Knight (Purchascr)
agrees hase at a pricc of 5 102,000 the terms set forth i cribed renl estate |
agrees 10 purchase at a price of' 3 on the wrms set o . fﬂflﬂ%&n cd real estate %]4-2?
74
%

Coak County, Hlinwis: : ias 07/ .1_,?_,"‘?1‘ 14:50:00
: S R--F L B34BBET
. COHC ENUNTY RECORDER

4 Upnit Brick Apartment BUilding

Is

tifdegal :!;'.u‘n'pfirm iy net 'J‘:qc'lmlvd at time 'nf exsention,
atethorized 1o insert mﬂ‘fc"u'frer. )

commonly known as 7918 S. Burnham, Chicago, Il . and
with approximate lot dimensions of 25° x 125" , together with the following propeny presently locatest thereon: (sirike itemns
neif applicable) (8Y s10rn and screen daors and windows: (b} awnings; (c] outdnor televisian anteana: (d) wali-to-wal), hallwny and sisir carpsiing; te)
win‘d'ow‘shqde.i und'drapériek and supporting fixtures; (1N venction blinds; (g) electric, plumbing and other attnchetl fixwres ag instalicd: () waler soltener;
(i) refrigernior(s): (4 S " range(s); (k) garige door apencr with ____________ trunsmitters: (1) radiator covers; (m) indoor and

awtdoor (l_iiu‘#éréa)‘:ﬁh'tiiii:i;s: and ulso

1, Duanr Brapch (Seller)
tinsert names of all owners and their respective spouses)

agrees to sell the real estate‘Gad the property, i any, described above at the price and terms set forth herein, and (o convey or cause (o be conveyed to
Purchaser or nominee title thoreta (in joint ienancy) by 4 recordable _warranty deed, with release of homestead rights, and a proper bill
of sale, subject only t0: (8) coveranis, conditions und restrictions of record; €adeprivatz, public and ulility easements and ronds und highways, if any; (&=
| TR L CEE BN DTSRESNI B ee e LRG0 -E oS LA - - RN PrOve tHunt oyt campieted; () uny
unconfirmed specia! lax or ussessment, (£) jnfi&llm}cn}s_n_ol due uz_’thc date hcrcorof!in§%ciul tx or assessment for. irrtpl:lc.vcmcms hcix‘:lororc complemi:
(h) mortgage or trust deed specified bltov,if uny.: (i) gcnc'zrinl taxes for the ycar ;_:»B_yandnsgl?téqutg\hygmsab% i m
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3. Purchaser has paid 5 N /A~ (andovi¥pay within __ _ days the additionul sum of § } as carnest money Lo be
applied on the purchase price, and ngrees to pay orsatisfy the balance of the purchase price, phus or minus prorations, ai the time of closing as follows:

{strike subparagraph not applicable)
1 +
(W) The puyment of'$ i02,000.00 by 1n::311ment agreement for warranty deed

{b) The accepiance of the titie to the real estate by Purchaser sabjictic a mengage (trust deed) of record securing a principal indebiedness (which the
Purchascr [does) {does hot] agree to assume) aggreguting 3 . L bearing interest s the rawe of % & yeur, and the
payment of a sum which represents the difference between the aimennt due on the indebtedness ut the time of closing and the balunce el the

purchase price.

4. This contract is subject to the condition that Purchaser be able to procyie vithin _ days a firm commitment for a loan to be secured by a
mortgage or trust deed on the real estate in the amount of $ . or such lesser sun as Purchaser accepts, with interest not lo excecd

% a year1obe amonizedover . ... years, the commission and servica chérges for such loan notwe exceed %, 1f, after muking every
reasonable effort, Purchaser is unuble 10 procure such commitment within the time srecificd herein and so notified Selicr thoreof within that time, this
contract shall become nuli and void und all carnest money shall be returned 1o Purchascr; rrovided that if Seller, st his option, within a like period of time
following Purchaser’s notice, procures for Purchaser such u commitment or notifies Puichaser tha Seller will accept o purchase moncy mostgage upon the
same ferms; this comtract shall remain in full force und effect. (Strike paragruph if inapptica sle.)

5. Thetime af closing shali be an 210791 , or 20 duys after notice thai financirg hies been procured ilebove paragraph 4 is operative,
oronthedate, if any, to which suqh tinte is extended by reasons of paragraph 2 of lh{.‘ C%nfilione and Suipt ..:‘:,inns hereafier becaming operative (whichever
date is later), untess subsequently mutually agreed otherwise, at the office of ! € ompe n-,., —9 or of the mortgage lender, if
any, provided title is shown to be good or is accepted by Purchaser.

6. Seller shall deliver possession to Purchaser on or before ____ days after the sale has been closed. Seller/apres 1o pay Purchaser the sum of
8 for cach day Seller remains in possession hetween the time of closing und the time possesiioiis delivered.

7. Scller agrees 1o pay a broker's commission to None NGB .
in the amount set forth in the broker’s listing contract or s fallows: 0 roker invoived

8. "The Tarnést :moncy shallbe held by _Note held by cwner
for the mutual benefit of the parties.

9. Scller agrees to deliver possession of the real eswate in the same condition as il is at the date of this centract, ordinary wear and tear excepled,

i0. A duplicate original 6fthis comract, duly executed by the Scller and his spouse, if any, shull be delivered to the Purchusers within _ days from
the date below, atherwise, at the Purchaser's oplion, this contract shall become null and void and the earnest money shall be refunded to the Purchaser.

This contract is subject to the Conditiens and Stipulations set forth on the back page hereof, which Conditions and Stipulations are made a part of this
contrugct,

Dated June 10,1991 . -
Purchaser Lﬂ‘.‘éf A IZ‘:‘:‘{% (Address) ;M e /O’[‘;@ 5%1 :
Purchaser (Address) Sar an Ay

s:tncré@o/fréw 7 (Address) 74} j { IBLA/A})ﬂyh :

Seller {Address}

*Form normally used for sale of residential propernty of four or fewer units.
F3772 A. 8/88 /y%
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‘through the escrow and this contract and the ¢arnest moncy shall be deposited in the escrow, The cost of<se2ssrow shall be divided cqun]ly bct

 UNOFFI@had~GePY

SLlll..r ~hull d-..lncr :r cunse lo be delivered o Purehaser or Purchaser's agent, st fess thun 5 days prior o the time of qming‘ alitle cunnmlmcm for an -
owner’s title insurinee pulicy issued by the Chicago Tiile Insurince Compuny in the arnount of the purchase price, Ltwcnns llug 0 iln: rcul mnu: onor afier
the date hereol. showing title in the inlcnded granlor sub)cu unly to (1) the general Lxccplmns conlained in the pohcy unlcss the real'eskate is mproved with’
u single fnnu!y dwcllm;, or an npunmcnl building of four or fewer residential units, (b the tile cxccpﬂum set ﬁmh abovc. und (c) hﬂc‘cxcc‘ s
peraining lo Yiens or mu.umbrunccs of a definite or ascerminabie amuunt which auy be removed by the payment ofmoncy at the time ul'cimmg snd which -
the Scller may 50 remove al. lhm ime by using 1h¢ funds © bu pmr.l Jupon the dclwcry uf th d-:ui (ali of whlch are hi:rem rcl‘cmd to. as the pcrmim:d'.

exceplions us mcn.m stted. Seller ulsn shail furmsll Purchaser g ul!’dm'u ofmlc i cuslumury form covering the tiau: nfclnsmg
subjeet unlv 10 1he prrmitied exceplions in Joregaing items (b} sixk (€) unpermitied exceplions, i any, s 10 which’ lhc'utlt. 'm
insurance in the manner specificd in puragraph 2 below.

ol‘clusinl. shali be 15 duys ulter dt.lwery olthe conmitmens or the time ~pw1("&d in pamgmph Son lhc J'rom pugl. hcn.ol‘ whlchcv T
have the cxceptions remaved. or in the allernmive, 10 obtain the commitment for title insurance specificd above us 10 such c t;c Pes ciffe
time, Purchaser may terminale this contract or may elect, upon notice ko Setler within 10 duys after the expiration of the 3D-d.|y pcnou {0 take title as:it then
is with the right to deduct from the purchase price liens or encumbrances of u definite or ascerminuble smoum, 1f Purchnscr does nol |m clect, this LOMI‘BCI’.:
shall become null and void without further actions of the paries. : v

3. Rents, premiums ‘under assignable insurance policies, water and other wiility charges, fuels, prepuid scrvice conlmets, general laxes, accrued interest on
mongage indebtedness, if 4ny, and other similar items shall be adjusied ratably as of the time of closing. The amount of the current general taxes. nol then
ascertninable shall be ddjuzsu:u ot basis of (), (b}, or (¢) below (Strike subparagraphs not applicable): :
(n)4__‘___. % of the most veeal ascertainable taxes:
(b} The most rcccm nsc:nnmablb iy sand subsequent readjusunent thereof pursuant to the terms of repmralmn Ecncraunch-:d hcrcm and Incorpomlcd hcrcm by
reference.

(c) [Othes} No proretion of taxes because purchaser 1stbuy1ngw.wn

on contrack.

The amount of any generu! taxes which may acenue by reasun of new or additional improvements shall be adjusted as follows:

Al prorations are final unless otherwisc provided herein, Existing leases and assignable insurance policies, if any, shall then be ass lgned 1o Purchaser, Seih:r shsll
pay the amount of any stump tax impased by State law on the (ram fer of the title, and shall furnish n completed Real Estate 'n-unsrcr Decinrntion slgned by tthcl}cr' '
orthe Seller's agent in the form required pursuant (o the Real Eswat. Tronsfer Tax Act of the State of Hlinois and shall furmsh any dcc!aralionslgned by Lhe Scllerorthe ’
Sciler’s agent or meet other requirements s established by any loc: orginance with regard toa transferor tmnsaction tax: suchiax mquir’ad by local onimnm:c shnil
be paid by the party upon whom such ordinance places responsibili'y therefor. If such ordinance docs not so place. mspors:blhty. the: tax shall bc pmd by the.
(Purchaser) (Seller). (Strike one. ) . :

4. The provmnns of the Uniform Vendor and Purchaser Risk Act of e Stuie of Hlinois saall be applicable 10 1his contracl.

$. If this ¢contract is ierminated withoul Purchaser’s faull, the earnest money 710! be returned to the Purchaser, but: ;f (hc termmuuon is. cnuscd
Purchaser's fault, then st thic aption of the Seller and upon notice 1o the Purchaser, th¢ ~arnest moncy shall be forfeited 10 ihe Seller and applicd: f o thc
poyment of Seller’s-expenses and.then to puyment of broker’s commission; the baldncs, if uny, 1o be retained by. the Scller as liguidated damag,

6. At the clection of Seller or Purchaser upon notice 1o the othcr party not less than 5 dnys piior yvathe time orclosmg. lhls salc : '4 closcd )
escrow with Chicago Title and Trusi Company, in accordance with the general provisions of the uszal form of Deed and Moncy Escrow Agreement then in

use by Chicago Title and Trust Company, with such speciul provisions inserted.in the escrow agrecmend us oy be rcqmrcd 10, conl‘orm with this cantract. S
Upon the creation of such-an escrow, anyihing herein to the contrary nolwithstanding, peymeni-al urrhuse price and dc.lwt.ry ul' dc.cd ahu|l ‘bl.-‘_""“i
en Seller’

and Purchaser. {Strike paragraphs if inapplicable. ) = . BRI o

7 Time'is of the esscnce of this contract.

8. All notices herein rcqulrcd shal} hc tn wriling und sh.:H bc served on the partics al lhc addresses tollowlng their sV avtires. The mulhng of a fotice by :
registered or certified mail, retusn receipl rcqacslcd shall be sufTicient service. - .

9. Purchnscr .md SL”CI‘ hcrcb)' agree to make all disclosures and do all lhmp- necessary 10 comply wnh lhc upphcnblc p wmons of Lhe chl Esmlch L

Setdement Procedures Act of 1974, kn the event that either party shall fail o make appropriate disclosure whcn asked, such, fnllurc Shall X énnstdcmd a‘.

tireach an the part of said purty. e T DT e
Schr represents thm hesis not- a “foreign pcrson" as defined in Sccnon 1445 of lhc lmcrm\l Rcvcnuc Code and is the s - e pt t'rom‘l»hc‘“
withholding régujrementsibf-said Section. Seller will furnish Purchaser at closing the Exemption Centificylios a1 m said:Section.,.

Alternative 2:

"~ Purchaser represents that the transuction is exempt. {rop withholding: requirements of Section . [445 of the, Intcrnal Revenue., Codc,hccause
Purchaser intends 1o use the subject g w5 0 qualifying residence under said Scction and the sales price does not excoed $300; 000,
All WS . T o :
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(Strike imo of the three ulternatives. }
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In the event property is sofd within the 5 year term of this contract, the (Buyer)

—Carlton Knight  and {Seller) ___ Duane Branch shall split the amount over the
mortgage balance at the time of sale, with sixty-five percent (65%) going to M. Knight
and thrrty-f percent (35%) to Mr. Branch,

2
&w ,,/ Lot 794

91375558
CALLTON fice T

Soo W. s se :
U cogs, T2~ Lasng’ 5%5'
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