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MORTGAGUNOFF QJ!JL' ' , tgF)D 1449007

THIS MORTGAGE made this ©&  dayof Jun 18 L paiwaen o

p——

ARNOLD . RGRESTAN AND DOROTHY KORESIAN o
ool DNIAL BANK ' ---»‘-——————-I

WITNESSETH, that: )
Borrower is indebted to Bank In the maxtmum principal sum of “Bank"

{"Borrower"} and

EIBHTY FOUR THOUSAND AND 00/100 (s 84:000.00 ) DOLLARS, or
the aggrsgaze amounl ot all advances made Dy Bank pursuant lo that certaln Home Equity Line of Credit Agreement between Bank
and Borrower {"Laan Agreement”).ol sven date herewllh, whichever Is less, which Indebledness is avidenced by the Loan Agrea-
ment and tha Home Equity Line of Credit Varlabie Inlarest Rate Promissory Note of aven dala harewith {"Note") providing for
monthly lnslallments af Int&rest. with the. principal balance of the indebledness, If not sconer pald ar requirad tc be paid, due and
payahle or| dema | on or after {lve (5} years trom the dale of this Morigage. Howevar, (n no evani shall the final payment of the Note,
Includ‘mg the total uutstanding principal balance and any accrued and unpald Intorest, lees and charges, be due later than fifteen
{15) years from lhe gate hersal. Bank will provide Borrower with a final payment notice at leas! 90 days betore the final payment
must be made.

lnlerest on the Nrie 's determined lor each monthly blliing perlod by applying a daily periodic rale 1o each day's ending loan
balance. Tha dally periodic Jals may vary from month to month; it ts set gt the beginning of sach monthly biling period and remains
constant during that monthly biiling parlod. The daily perfodic rate {s 1/365th (or 1/366th in the case of leap years) of the Annual
Percentags Rate applicable to thal jﬁgthly billng period {carried to flve decimal places). The ANNUAL PERCENTAGE RATE will be
detsrmlned by adding a marcgin of percent | 0.0005) per annum to the Prime Rale as reported in the Money Rala
sac!lqn ol The Wail Sireet Journal on /ne first business day of such bllling period (the "Prima Rale’}]. The maximum interes! rale
shall no! excesd 18% per annum. Excezl Jur 1hls 18% “cap.” there |5 no limit on the amount by which the rate can change during
any one-year period,

TO SECURE to Bank (a) the repayment Of the indebtedness evidenced by the Nole, with inlarest thereon, and all renawals, ex-
tensions and modifications; (b) the payment of arlGtner sums, with Interest, advanced in accotdance herewlth 10 proles! the securily
cf this Morigage; and (c} the periormance of the covrmaanis and agreements of the Borrower heraetn containeq, the Borrower does
heraby MORTGAGE, GRANT AND CONVEY 1o the Baik{nJ fellowing described property located in COBN Caunty,
IHinois, hegeby releasing and waiving all rights under an{ by virlue of the Homestead Exemption Laws of the State of lifinois:

LOT 22 IM BLOCK 10 IN EDGEBRODK ESTATES BEING A SUBDIVISION IN FRALTINAL
SECTION 23, TOWNSHIP 41 HORTH, RAHGE 27 0aAGT OF THE THIRD PRIMCIPAL MERIDIAN.
AND PART OF LOTS 46 AHD 53 IN OGDEN AN ULNES SURDIVISION OF ERONSON'S PART
OF CALDUELL RESEAVE TH TOWNSHIPS 40 AND “1 HORTH, RANGE 13 EAST OF THE THIRD
PRINCIPCAL MERIDIAN, IN COOK COUNTY, ITLLINGIS

which has the ‘comm.on address o! -
L9401 H ALGOMNBUIN RD CHICAGD, TL 40644

{""Property Address”); and the permanent index number ol

. TOGETHER with all the improvements now of hereafter erected on or attached ta th: pragerty, and all easements, rights,
appurtenances, renis, royallies, mineral, oll and gas righls and prolfits, water rights and siock, 1nsurance and condemnation pro-
ceeds, and all fixlures now.of hesealler atiached 1o the property, all of which, including replacements ~no additions 1hereio shail be
deemed lo be and remaln a part of the property coverad by this Mortgage; and al! of the foregalng, {3get ec with said propeny are
harelnaltter rélermd_io as the “Proparly."”

Eorrowet cavenants tha! Borrower is lawfully selsed ol the esiate hereby conveyed and has the righ’t )~ morigage, grant and
convey the Properly. that, the Property is unaencumberad. excepl tor encumbrances of racord. Borrower watran.s and will defend
generally the mle to lhe Properiy agafnst alf:claims and demands, subject to any encumbrances of record. There s.a prior morigage

{rom Borrower to AETNA BANK
dated 11/1B/Bs and recorded as document number 84550394

The lien of this Mortgage sacures payment of any axisting (ndebtednaess and fulure advances made pursuan! to the Note to
the same exten! as if such future'advances were made on the dale of the execution of this Mortgage without regard to whathar or
not there is any advance made at the time this Mortgage |s executed and without ragard to whethear or not thera is any Indebtednaess

oulstanding at-the time any advance is made.
The Borrower has the righl 10 prepay 1he principal amount outstanding ol the Nole, in whole or In parl, at any time during the

tarm thaeeai, withou! panatty.
COVENANTS. Borrowar and Bank covenan! andd sgreo ns follows:

1. Paymeni of Principal and Interest. Borrower shall promplly pay when due the principal of and interesl cn the in-
debtedness evidenced by the Nate.

2. Funds far Taxas and Insurance. Subject to appficable faw or to a wrliten walver by Bank, Borrower shall pay to Bank on
the day monthly Instlailments of princigal and interest are payable under the Note, untif the Note is paid in tull, a sum therein
»Funds!) equal o one-twelfth of tha yearly taxes and assessmenis which may atlain priorny over this Morigage, and ground renis
on the Property, I any, plus-one-twalith of yearly pramium installmenls for hazard tnsurance, plus one- lwallth of yearly premium in-
s:aumsms ler morigage insurancs, i any, all as reasonably estimated Inulally and from tlme to time by Bank on the basis of

assessments and bills and reasonabie gstimates thereo!,

FCBC LD 5B (rov. 5790 Pagoi1ol4
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20. Assignment.of Renis; Appointmenst of Receivar; Lender (n Possession. As addilional sacurny hereunder. Borrower heraby' T

assigns 10 Bank the rents of the Preperly, provided that Borrower shall, prior to acceiaration under paragraph 18 hereof or abandon-
ment ol the Property, nava the right to.collec! and retain such rents as they become due and payable.

Upon acceleration undser paragraph 18 hereof, or abandonmant, and al any time prior Io lhe axplration ol any per!od of
redemplion lollowing Judiclal sais, Bank, In person, by agent or by iudiclauy appointed racelver. shaﬂ B emit' a pon, 1ake
possession ol, and manage the Property, and collect the rents of the Property, including those past du ' An renls ollecled by Bank
or the receiver shall be applied Tirst 1o payment! of the costs of operation and managemen! of tha Propen ann collecf !
cludlng, but nol timited to, receiver's fees, premiums on receiver's bonds and reasonable auorneys fees, and than to thé suma‘"
secuéred by this Mortgage. Bank and the receiver shali be Hable {0 account only for those' renis ac!uauy recelved

'L -{ 21,.Time of Essence. Tims Is ol the essence of |his Mortgapgeé, the Note and the Loan Agreemsnt

22. Releass, Upen paymenl ol all sums secured by this Morigage and - terminalion of lhe Loan Agreemem Bank shaﬂ reiease -
this Mortgage without charge to Borrower. Borrower shall pay all costs of recordaiions ol any dncumenlatlon necessary io release
1his Martgage. .

23. Waiver of Homestead. Borrower hereby walves all right of homestead sxemptlon (n lhe Properly v .

24. Loan Charges. ! the loan secured by this Morigage is subject to a law which sets maxlmum ch ges an e
Interpreted so that the Interest or other loan charges collected or |o be coliecled In connacﬂon with’ :he Ioan excae ne permmedi,. -
limits, then: (a) any such loan charge shall be reduced by the amounl necessary lo reduca the charge to lhe permliled umn. and (h}l' !
any sums already collecied {rom Borrower which exceeded permliited limils will bs relunded 1o Borrower. Bank may choose 1o make’
this refund L} reduging the principal owed under the Nole or by making a direct paymant fo Borrower

INWITHESS WHEREQF, the undersigned has signed this Mortgaga on the day ‘and’ y-ar firsl above \ wrmen at' P
“hicago Wlinols.

BORROW

STATE OF ILLINOIS
COUNTY OF Cock

R R . - - the undersiqned , a Notary Public in and for said County,
inthe State aforesald, DO HEREBY CERTIFY THAT Arnold Koresian & Dorothy Koresjan. .. .. v,
per_sqnally known 10 me to-be the same person(s) whosa.name(s} (is) fare}-subscribed’ to lhe roregoing lnslrumem appeared before
me tﬁis day In person and acknowledged that they i R L) o4
algned sealed and dellvered the said Instrumenis as tnedir lree and voluntary act'(,,;?
for lhe usgs and purposes therein set forin, including the reledss a vd walver of the right of homestead. e

GIVEN under my hand and notarial seai ihis - eth ony of June 81 -
b O T ARt ¥ NOTARY
] IC!AL SITAL
p
3

TAVIA RICHARDLCT]
NOTARY. PUBLIC, STATE OF iLyiNOIS My commission expirrs:

My Commission Explres 11/i3/93

PAAAAAAAAS

THIS; jNSTFﬁJMENT WAS PREPARED BY: RETURN TO:

Vita J. Viverito for Colonial Bank EIC Officer

lonial Bank
5850 West Belmont, Co N
Chicago, Il 60634 5850 West Belmorc

Chicago, Il 60674
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