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MORTGAGE

THIS MORTGAGE IS T#VED JULY 2, 1891, between Allen E. Rakoczy and Rosario Rakoczy, his wlfe, as joint
tennants, whose addrass !'s,1540 Lincoln, Schaumburg, . 60193 (referrad to beiow as "Grantor”); and First
Americen 2ank of DuPage Trunty, whose address Is 1300 Greenbrook Boulevard, Hanover Park, IL 60103-5479

{referred to below as "Lender”).

GRANT OF MORTGAGE, For valuable consirarition, Grantor morigages, warrants, and conveys to Lender all of Grantor'a right, title, and interos!
in and to the following describad real property,tsouiher with all existing or subsequently arected or affixad bulldings, improvemants and fixiures; afl
aasemants, righls of way, and appurlenances; all'waler,vatar rights, watarcourses and ditch rights (Including stock in uiiiies with ditch or Inigation
fights); and all other rights, royalties, and profits reinii g to the real property, inciuding without limitatian alt minerals, cll, gas, gaothermal and similar
matters, located in Cook County, State of Ihino!s (the "Real Property”):

LOTS 7, 8 AND 8 IN BLOCK 12, IN N.O SHIVELY AND COMPANY'S ROSELLE HIGHLANDS, BEING A
SUBDIVISION OF THE SOUTH 1/2 OF Tiaz NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL "EFIDIAN, IN COOK COUNTY, ILLINOIS.
The Real Property or its address is commonly known ap 1540 Lincoin, Schaumburg, 1L 80193, The Real Proparty fax
Identification number la 07-34-113-018,020,021,
Granfor prasently assigns to Lender all of Grantor's right, title, and Interest inanu in all loases of the Property and ali Rents from the Proporty. In
addition, Grantor grants lo Lender a Unitorm Commerclsl Code security interest in thz Pursonal Property and Rents.

DEFINITIONS, The following words shall have the following meanings when used In ih!>Jnonigage, Terms ncl otherwise defined in this Morigage shatt
have the meanings attribuled to such terms In the Uniform Commerclal Cods. Al references « oliar amounts shall mean amotnts in lawiul money of
the United States of America,
Exlsting Indebledness. The words "Existing Indebtedness” mean the Indebladness desciitad elow In the Existing Indebladness section of this
Mortgage.
Grantor, Tha word "Granior” means Allen E. Rakoczy and Rosarlo Rakeczy. Tho Granter ia the niorigager under this Morigage,
Guarantor. The word "Guarantor” maans and fncludes without limitatien, sach and all of tho guerantors. suraties, and accommodalion pariles in
conneclion with the Indebledness,
improvements. The word "lmproverments” means and Includes without lmitation ol evisting ond futuie sinnsuvements, fixtures, bulldings,
structures, mobite homes atfixed on the Real Froperty, taclitles, additions and other construction on the Real Prozery.

Inclebtedness. The word “Indebledness" means alt principal and Interest payable under the Nole and any amouily erpendad or advanced by

Lender to discharge obligations of Grantor or expensas incurred by Lender fo anforce cbligalions of Grantor under iiis Morigage, togethar with

interest or: such amounts as provided in this Morigage. The llen of thia Mortgage shall not axceed at any one time $157,200.00.

Lender. The word "Landar” means First Amarican Bank of DuPaga County, ils successers and asslgns. The Lender is the morigagee undor this

Mertgaga.

Mortgage. Tha word "Mortgage” means this Morigage between Grantor and Landor, and includes without limitatior: all assignments and securily

interest provisions relating lo the Parsonal Property and Rents.

Note. The word "Note” meana the promissory note or credit agreement dated July 2, 1991, In the orlginal principal amount of

$13,298.53 trom Granlor 1o Lender, fogether with all renewals of, extansions o, modifications of, reflnancings of, conselldations of, and [de)
b

substitutions for the promissory note or agraemanl. The Interest rata on tha Nots I3 11,990%. Thae Nole Is payable In 60 monthly paymenis of
$295.75. Tha maturity date of this Mortgaga is July 2, 1988, .
Personal Property. The words "Personal Property” moean all equipment, fixlures, and other arfictes of personal preperty now of hereafier ownad I~

by Grantor, and now or hereaftor atiached or atfixed to the Real Property; togather with all accesslons, paris, and ndditions to, afl replacements of, o
and alt substtutions for, any of such property; and together with all proceeds (including without fimitation all insurance proceads and ralunds of g

premiums) Irom any sale or other disposition of the Property.
Property. The word "Property” means collactively the Real Property and the Persohal Property, N
Real Property. The words "Real Proparty” rean the property, Interests and righis described above In the "Grant of Morigage” section. =

Related Documents, The words "Related Documents® mean and inciede withou! #milatlon all promissery noles, credit agreements, oan
agreements, guaranties, securlty agreements, morlgages, deeds of trust, and a¥f other Instruments and documents, whather now of hereafier
existing, executed in connection with Grantor's Indeblednass to Lender,
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Rents. The word "Renis" means all prasent and future rents, rovenues, income, Issuas, royalties, profils, and other banalits devived lrom the
Froperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Morigage, Grantar shall pay lo Lender all amounts secured by this Morigage
as they become due, and shall stricty perform alf of Grantor's obligations under this Mongags,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees that Granlor's posseasion and use of the Proparty shall be governad by Iha
foliowing provisiohs:
Possassion and Usa, Lnlil In default, Grantor may remaln in possession and control of and opersle and manage the Property and collect the
Rents from the Property.

Duty to Maintain, Grantor shall mainialn the Property In lenantable condition and promplly perfonm alf repairs, replacements, and malntenance
necessary 1o presarve lls value,

Hazardous Substar~es, The lerms "hazardous wasle,” "hazardeus substance,” "disposal,” "release,” and "threatened refeass,” as used in this
Morigage, shall 12,2 ti'e same meanings as 9ot forth in the Comprahansive Environmental Response, Compensation, and Liablity Ac ol 1980, as
amended, 42 U.S.C, Saction 9601, ol sey, ("CEACLA", the Superund Amendments and Rsauthorizalion Act ol 1988, Pub, L. No, 99-499
("SARA"), the Hazardoug-ii'atertals Transportation Act, 46 U.S.C. Section 1801, al saq., tha Resource Conservation and Recovary Act, 48 U.S.C.
Section 6901, el set),, o..0%e> applicabla state or Fadarel faws, rutes, or requiations adoplec pursuant o any of the foregeing. Grantor reprosents
and warrants to Lender thal: (a) During the period of Grantor's ownership of the Property, thera has been no use, generation, manufacturg,
slorage, treaiment, dispasal, reivae or thraatenad ralease ol any hazardous waste or subsiance by any person on, under, ar about the Praperty.
{b) Granizr has no knowledge <f, Zivraason o belleve thal thern has boen, except as proviously disciosed fo and acknowledged by Lendor In
writing, (I} any use, genacation, mapsfasiure, slorage, trealment, disposal, release, or thieatenad ralease of any hazardous waste or subsiance by
any prior owners or ocoupants of tne Pioperty or (ll) any actual or \hreatened (itigation or claims af aay kind by any person relating to such
matters. (c) Excep! as previously disclosec 9 and acknowledged by Lendar in wriling, (1) nelther Grantor nor any lenam, conlractor, agent or
other authorized user of the Property shall uss, zenerate, manuiacturs, stora, trea!, disposa of, or relaasa any hezardous wasle or substance on,
under, or aboul tha Property and (Il) any such sctivity shalf be conductad In compliance wilh all applicable tederal, state, and iocai faws,
reguiations and ordinances, including without limitatlon these laws, regulations, and ordinances described abave, Grantor suthorizes Landar and
f1s agents lo anter upon the Propenty to make such Inspactions and tests as Lender may deem appropriata fo determine compliance of the
Property with thls section of the Marigage. Any Insoeslons or testa made by Lender shall be for Lender's purposes only and shall not be
congtrued w create any responsibiity or llabillty on the rart of.Lender to Granlor of 1o any other person. The represenlalions and warranties
contained heralr are kased on Grantor's due diligence in Iive-nating 1ho Property for hazardous waste, Granlor hereby {a} releases and walves
any future clalms ageinst Lender for Indemnity or contribution |1 the avent Grantor bacomes llabla for cleanup or other costs under any such laws,
and (b) agresa to Indemnily and hold harmless Lender against any «nd ail cfaims, losses, llabiliies, damages, penalties, and axpenses which
Lender may directly or indirectly sustain or suffer rasuiting from = breach of this seclion ol the Mongnge or B a cangequence of any use,
generation, manufaciure, sterage, disposal, release or threatansd rilerse occurring prior 1o Grantor's ownership or inferest in the Proparty,
whether or not the same was or should have boan Known o Grantor, %@ provisions of thls section of the Morigage, Including the obligation 1o
indemnify, shell survive the payment of the Jndebtednass and the satistacoed and reconveyance of the flen of this Morigage and shall no! be
alfectad by Lander's acquishion of any Interest In the Property, whether by loreciusita or otherwise,

Nulsance, Waste, Granlor shall not cause, conduct or permit Bny nuisance nor £oramil, permlt, or suffer any stripping of or waste an or o the
Froperty of any portion of tha Proparty. Speclfically without imitation, Granter will not teriova, of grant to any othar party the right lo remove, any
timbar, minerais (inchuding ol and gas), soll, gravel or rock products without the prior wi tten cosant of Lendar.

Removal of Improvements. Grantor shall nol demolish or remove any improvements fror e Real Property without the prior written congent o
Lender. As a condiiion to the remaval of any Improvements, Lender may require Grantor 1o war arrangements satisfactory to Landsr 1o replace
such improvemenis with improvements of al ieast equal valus.

Lender's Right o Enter. Lender and its agents and representalves may enter upen tha Real Propedy at all raasonabls tmas to attand to
Lender’s interests and o inspect tha Praperty for purposes of Grantor's compliance with the tarms and ceaditions of this Martgage.

Compilance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances. enc requlations, now of hereafier in
affect, of all governmental authorities appiicabla to the use or occupancy of the Property. Grantor may cunteai i good fefth any such law,
ordinence, or regulalion and withhold compliance durlng any proceeding, including appropriate appsals, 8o long a4 Granior has notified Lender In
writing prior 1o doing g0 and so long as Lender's Interests In the Proparty ara not |sopardized, Lender may requiza Cranlor lo pos! adequale
security or & suraty band, reasonably satisfactory 1o Lander, to protect Lender's inleres.

Duty 1o Protect. Grantor agrees neither (0 ébandon nior leave unafiended the Properly, Grantor shall do ail other acts, Ih addition fo those acts
sot forth abovo [n this section, which fram tha character and use ol the Property aro reasonably necossary (o protect and praserve the Property.

DUE QN SALE - CONSENT BY LENDER. Lender may, at its option, declare Immediately dua and payable all sums secured by this Morigage upon the
sale or transter, without Lhe Lender's prior written conserd, of all or any part of the Real Proparty, or any inlarest in the Real Property. A “asla or
transler” means the conveyance of Real Property or any right, tile or Interest therein; whether lege! or aquitable; whethar voluntary or involuntary;
whether by outright sals, deed, Instaliment sale conirac), land coniract, contract tor dead, leasohold intarcst with & term greater than thise {3) years,
lease-option coniracl, or by sale, assignment, ar transier of any benefictal interest In or 1o any land irust holding titls 1o the Real Property, or by any
othar method of conveyance ol Real Property interest. 1f any Grantor ks a carparation or parinersidlp, transter also Includes any ¢hange in ownership af
more than twenly-flve percant (25%) of the voting slock or partnership inferests, as the case may be, of Granlor. However, this oplion shall not be
exerclsed by Lender if such exarcise Is prohibited by federal faw or by tlinols faw,

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Properly are a part of this Morigags.

Payment. Grantor shall pay when due {and in all avents prior to delinquancy) all taxes, payroll 1axes, special taxes, assessmants, water charges
and sewer servica chaiges levled against or on account of the Property, and shall pay when due afl ciaims for work done on or for Services
rendarad of mataria! turnished 1o the Property. Granior shall maintalt the Property free of all fiens having pricrity ovar or equal 1o the interess of

Lendar undar this Marigags, except for the lign of laxes and assessments not due, except for the Existing Indabladness referrad lo below, and Yo

axcept as otherwise provided In the following paragraph.

Right To Contest. Grantor may withald payment of any tnx, assessment, or cialm In connection with a good faith dispute evar the abligation 1o
pay, so fong as Lendar's Intarest In the Proparty Is tot jeopardizod. If a llen arises of is filed as 4 resulf of nonpayment, Grantor shall within fitteen
(18} daye after the lan misos or, I o llon is flad, within Been (18) davs ahw Grante Bas nosve of ihe filing, secure the discharge of the lien, or It
requestad by Lender, doposit with Londor cash or n sufficiont corpornta sutety bond of other security salisfaciory 1o Lender In an amount sufficlent
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1o discharge the lien plus any costs and attorneys' fees or other charges that could accria as a resuft of a loreclosure or sale under the flen. In
any conlest, Grantor shall delend (tselt and Lender and shall satlsty any adverse judgment before enlorcemant agalnat the Propenty, Grantor ghalf
name Lender a9 an addlional obliges under any surety bond furnished in the contest proceedings.

Evidence of Paymant. Grantor shalt upon demand furnish to Lender safistaciory evidance o paymant of the taxes or assessmants and shall
authatlze the eppropriate governmental officfal to dativer 1o Lender ol any time a written staiement of the taxes and assessmants against the
Property.

Notlce of Construction. Granior shall notly Lender at loast fiftean (15) days belore any wark is commenced, any services are furmished, or any
rmaterials are supplied to the Property, f any machanic's llen, materlaimen's en, or other llen cowd boe assaried on account of 1he work, servicas,
or materlals and [he o8t exceeds $10,000,00. Granter will upon requast of Lender furnish to Lender advance assurances satislactory 1o Lender
thet Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE, Tha following provisions relnting to insuring the Property are a part 0! this Morigage,

faintenance of Insurance, Grantor shall procure and malntaln policies of fire Insurance with standard extended coverage andorsements on a
teplacement basls for the full insurable value covering all Improvernents on the Real Property in an amount sufficient to avaid application of any
colnsurance clatse, and with s standard morigagea clause in favor of Lender. Policies shall be writian by such Insurancs companies and in such
form as may be reasonably acceplable to Lender. Grantor shall defiver to Lender certificates of caverage from each Insurer centaining B
stipulation that coversge will not ba cancelled or diminished without a mintmum of ten {10} days' prior wiitten notice to Lender.

Application of Pyocucds, Granlor shall promplly nolify Lender of any loss or damage to the Property I the estimated cost of repair or
replacemant exceads $5,000.00, Lender may make proct of loss It Granior falls to do s within iteen (15) days of the casually, Whather or not
Lendar's securlly Is impeired, Lender may, af its ofaction, apply the proceads 1o the reduclioh of the Indebiedness, paymant of any llan afiecting
tha Proparty, or the restoratlzn ¢nd rapair of the Property. if Lender alects 1o apply the proceads to resioration and rapair, Grantor shall ropalr of
replace the damaged or dusiruvic Improvemants in & manner satisfeciory to Lander, Lender shall, upan satlsfectory proof of such axpenditure,
pay or raimburse Grantor from \he praceads for the reasonable cost of repalr or restoration { Granter Is not In default hersunder. Any proceads
which have nol bean disburged wiinlp 120 days after thelr recelpt and which Lender has not commitied o the repalr of restoration of the Proparty
shall be used first to pay any amoun: oxing to Lender under Ihis Morigage, 1hen 10 prapay accrued interest, and the ramainder, if any, shall be
applied to the prAnclpal balance of the indabindness. | Lander holds any proceeds alter payment in full of the Indebledness, such proceads shall
be pald o Grantor,

Unexpirad Insurance at Sale. Any unexpired insusance shall fnure 1o 1he beneflt of, and pass 1o, the purchaser of the Proparty coverad by this
Morigage at any trusted's sale or othar sefe hetd un fer ihe provisions of this Morigage, or a1 any toreclosure sal of such Praparty,

Complianca with Exiating Indebtedness, Ouring the rerhd In which any Existing Indebledness described balow Is In affec, compliance with the
insurance provisions contained in the nstrument evidanziin stich Existing Indebledness shefl canstiiule compliance with the nsurance provisions
under this Morigage, 1o the extent compliance with the term: 2 this Morigage would constilute a duplication of Insuranca requirement. Y ahy
proceads from the insurance become payeble on loss, the pia'isions in this Morigage for division of precoeds shall apply only to that portion of
the proceads not payable to the holder ol the Existing indebtadness

EXPENDITURES BY LENDER. Y Grantor fails to comply with any provisiuz-of tivia Morigage, including any obligation to maintain Existing Indebledness
in good standing as required below, or If any action or proceeding is commencr.d that would materlally affect Lendar's interests In the Property, Lender
an Granior's behall may, but shall no} be required 1o, lake any action Ihat Lende’ deams appropriata. Any amount that Lender expands in so doing will
bear interast at the rate charged under the Nate from the date incurred or pald by “ener to tha dale of rapayment by Grantor, Al such expenies, at
Lender's option, wil (a} be payable on demand, (b) be added 1o 1he balance of‘th Nole and be apportioned among and be payable with any
Instaliment payments to become due during elther (i) the term of any applicable Insureacs poflcy or (i) the remaining term af the Nois, of {c) be
traated as a balloon payment which will be due and payabla at the Nole's maturity. ‘Tris Morgene also will secure payment of these amounts. The
righla provided for In this paragraph shali ba In addition to any other rights ar any remedies ¢ which Lender may be entitied on account of the default.
Any such acllon by Lender shalf nat be consirued as curing the default so as to bar Lender lron-any remady that it atherwise wousd have had.

WARRANTY; DEFENSE OF TITLE. The loliawing provisions relating to awnership of the Proparty 4ra'y zan.of this Morigage.

Title. Granlor warrants that: (a) Granlor hoids geod and marketable tite of recerd to tha Proper?; 'iiea simpla, free and claar ol ait lens and
encumbrances other than those set forth in the Real Property description or in the Existing Indeblet.ness aection below or In anhy 1ite insurance
palicy, thla report, or final tite opinicn Issued In favor ol, and accapted by, Lander in conneclion with tHa Viohgage, and () Grandor has the full
right, power, and authority to execule and deliver this Morigage to Lander, .

Defense of Tiie. Subject 1o the exception in the paragraph above, Grantor warrania end will forever delena tha 1.8 1o the Property agains! the
fawlul clalms of ali persons, in tha event any agtion or proceading is commenced ihat questions Grantor's Uil or4he siérest of Lender under this
Monigage, Grantor shall defend the actlon at Granter's expense. Grantor may ba the nominal party in such procseding, but Lander shai be
entiled fo participale In the proceading and 1o be representad in the procesding by counsat 6t Lender's own cholce, and Srantor wil dalivar, or
cause 1o be delivered, 1o Lander such Insirumants as Lender may roquest from time te ime 1o permil such participation.

Compllance With Laws. Grantor warrants thal the Properly and Grantor's use of the Property complies with all exising applicablo taws,
ordinances, and regulations of governmonial autheritles.

EXISTING INGEBTEDNESS, The lollowing provisions concarning existing Indeblesdness (the "Existing Indebledness™ are a part of this Morgage.

Existing Usn. Tha llan ol this Morigage sacuring the Indebladness may be sacondary and Inferor 1o the llen securing paymant of an exisiing
obligatian 10 TCF Mortgage Corp, described as: Morigage LoCean dated November 26, 1989, and racordad November 24, 1889, as coctiment
number 88561259, The axisiing obligation has a current principal balance of approximately $137,600.00 and Is in the otfgingl principal amount of
$140,000.00. The obligation has the loowing payment terms:  monthly payments of principal and interest,  Granlor axprossly covananis and
agrees lo pay, or see to the payment of, the Exisling Indebledness and (o pravent any delault an such Indebladness, any dataull under ide
instrumants evidencing such indsbtadness, or any default under any securlty documants for such indebiednass.

Default. if the payment of any Instaliment of principal or any Interest on the Existing Indabiacness is nat made within the time required by the note Lo
avidencing such indebiedness, or should a delault occur under the instrument securing such indebladness and not be cured during any

applicable grace period therain, then, at the option of Lender, the Indabtedness secured by this Morigage shall become immediately dus and [
payable, and this Morigage shail ba in delault, o

-

No Modification. Graitor shall not enter Inio any agreemen) with the hoider of any morigage, deed ol trus), or olher security agreement which  o¥]
has priority over this Mongage by which that agreement is modiflad, amended, extended, or ranewed without the prior written consant of Lender, o
Grantor shall nefther reques! nor accep! any futura advances unter any such security agreement without the prior writtan consent of Lander,

CONDEMNATION. The following provisians relating to condemnation of the Froparty are a pan ¢f this Morigage.
Application of Net Proceeds. If all or any pant of the Property is condemned by eminent damain proceedings or by any proceading or purchase
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in lleu of condemnation, Lender may at lts election require thal all or any portion of the nel proceeds of the award be applied lo the Indebtedness
or tha repair or restoralion of tha Property. The net procesds of the award shall maan the award after payment of all reasonable cosls, expanses,
and attorneys' feas nacessarily pald or incurred by Grantor or Lender In cannection with the condemnation,

Proceedings. ! any proceeding in condemnation (s filed, Granter shall promplly roilly Lender in wrlling, and Granter shalt promptly 1nke euch
sleps as may b necessary lo delend Ihe aclion nnd oblain the award. Grantor may be the nominai parly In such procesding, bul Lander shali be
antitied 1o partkipate In the preceading and to be representad in the proceeding by counassl of its own cholce, and Grantor will deliver or causa to
be delivered 1o Lender such Ingtruments as may ba requested by It rom time 1o time 1o parmit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provistons relating 1o governmantal 1axes, fees
and charges are a part of this Morigaga:

Current Taxes, Fees and Charges. Upon request by Lender, Granlor shall execute such documents in addition fo this Mortgage and take
whatever other action is requested by Lender to perfect and continua Lender's lien an the Real Property. Granlor shall reimburse Lender for all
taxes, as described below, together with all expenses incurred In recording, peraciing or conlinuing thia Mortgage, including withou! limitation all
taxes, fees, documentary stamps, and other chargas ot racarding ar registaring this Moraga,

Taxes. The following shall constitnie taxes to which this section appiies: (a) & specific tax upon this type of Mortgage or upon all ar any pan of
the Indebtedness secured by this Mortgage; (b) a specific tex on Grantor which Grantor fs authorfzed or required to deduct from paymants on the
Indebtedness securra by this type of Mongage; (c) a lax on this type of Morigage chargeable against tha Lander ar the haolder of the Nole; and

{d) a specific tax ¢ aor any portion of the Indebledness or on payments of princlpal and inleras!t made by Granlar,

Subssguent Taxes. it ery lax o which this section applies s enacted subsaquent lo \he date of this Morigage, this avent shall have the same
atiect a3 an Event of Dajar. f2a deflned below), and Lender may oxercise any or gl of lia available remedias for an Evenl of Celaull as provided
below unleas Grantor elthe! {#) nays 1he tax before it becomaes delinquent, or (b} cantesls the tax as provided above In the Taxes and Lens
seclion and deposits with Lendir =sh or a sufficiont corporate surety bond or othar securlty satisfaclory to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS, The fofowing provisions relating 1o this Morigage as a secwity agreement are a pan of this
torlgage.
Securlty Agreement. This Insirumant ahall Ganatitute a security agreement to the oxiant any of the Property constitutes fixtures or other parsonal
property, and Lender shall have all of the rig™5 rJa secured party under the Unlform Commerclal Code as amendad from time to time,

Security Interest. Upon request by Lendor, Graniur srali exacuta financing stalamenta and lake whataver other action is raquestad by Lender to
perfact and continue Lender's sacurlty Interest in (he Rants and Parsonal Property, In additlon to recording this Mortgage in the real property
records, Lender may, at any lime and without turthe. anthorization from Granter, flle execulad counterparis, copias or reproductions of this
Morigage as a financing stalement. Grantor shall relmiurise Lender for ali expenses incurred In perlecting or cantinuing this security interass,
Upon defauit, Grantor shall assemble the Fersonal Propen;.):: = manner and at a place reasonably convenient to Grantor and Lender and make it
avallable to Lender within three (3) days after recelpt of writtei (lemand from Lender.

Addreases, The malling addresaes of Grantor (deblor) and Ler der (3ecurad party), from which information concerning the securlly Interest
granted by this Morigage ey be oblained (sach es requived by the U~itunn Commerclal Code), are as stated on the first page of thla Morigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT, The following provislona salating to further asaurances and sttorney-in-tact are a part ol this

Morlgage.
Further Assurances, Al any Hime, and from time to ime, upon request of Leada Grantor will make, execule and dallver, or will cause 1o be
made, execuled or dellvered, to Lender or to Lender's designes, and when reJi'zated by Lender, cause lo be fied, recorded, refiled, or
rerecordad, as the case may be, at such times and in such offices and piaces as Lendz-may deem appropriate, any and all such morngages,
deeds of frust, security deecds, securlty agraements, financing statements, continuation atatesnents, Instruments ol turthar assurance, certificates,
and other documenis as may, in the sole opinion of Lender, ba necassary or deslrabls-in/order lo effectuate, complete, perlect, continue, or
preserve (a) the obligations of Grantor undar the Mole, this Mortgage, and the Related Docenents, and (b) the liens and security injerests
crealed by this Moitgage on the Property, whather now owned or herealter acquired by Grantur, ~Unless prohiblted by law o agread o the
conlrary by Lendar In willing, Granior shalt reimburse Lender for all costs and expenses Incurred I vuaraction with the mettars seferrad io In this
paragraph.
Attomey-In~Fact. if Grantor lalls to do any of the things referred lo in the preceding paragraph, Lendar s:2v do so for and In tha nare of
Grantor and a1 Grantor's axpoense, For such purpeses, Grantor hereby Irrevaocably eppoints Lender as Granior's lorney-in-facl for tha purpose
of making, executing, dalivering, filng, recording, and doing all other things as may be necessary or deowui:able, in Lender's sole opinlon, 16
accomplish the matters roferred to In the precading peragroph,

FULL PERFOAMANCE. It Granlor pays all the Indebtedness when dus, and otharwige performa afl the obligationa impogad upon Grantor under this
Merigege, Lander shall execute and dellver to Grantor a sultabla satisfaction of this Mortgage and suitable Statermnents of terrwnstion of any financing
statement on e evidencing Lender's security Interest In the Rents ancd \he Porsonal Property, Grantor will pay, if parmittec-by applicabla law, any
reagonable termination {ee ag delermined by Lender from tima 1o time.

DEFAULT, Each of the lollowing, at the option of Lender, shall constitule an svent of default ("Event of Dafault"} undar his Marigeget
Default on indebtadness, Fallure of Grantor o make any payment when due on the indebledness.

Default on Other Payments. Fallure of Grantor within the time requlred by this Mortgage lo make any payment for taxes or insurance, of any
other payment necessary to prevent filng of or to effec! discharge aof any llen.

Comphance Defaull, Failure to comply with any ather lerm, obiigetion, covenant or condition contained in this Morigags, the Note or n any of the
Relaled Documants.

Breaches. Any warranty, representation or statarment made or furnished 1o Lender by of on behalt of Grantor under this Mortgage, the Note or the
Related Documents Is, or at the time mada or furnished was, false in any material respect.

Insolvency. The insoivency of Grantor, appoimment of a recelver for any part of Grantor's property, any assignment for the benefit of creditors,
the commencement ol any preceeding under any bankrupicy ot Insolvency laws hy ar agalngt Grantar, of the dissclution or teminmion of
Grantor's oxlglence as a golng business (if Grantor Ig a business), Except to tho extent prohibliad by lederal law or Iinols law, the death of
Grantor (I Granlor is an Indlvidual} also shall constitute an Event o! Default under this Mortgage. However, tho dealh of any Grantor will not be an
Evan! of Detault If as a reault of the daath of Gramor the Indebledness is fully covered by credil life Insurance,

Foreclosure, etc. Commencement ot forecloaure, whather by Judiclal proceading, sel-haip, repossession or any other mathod, by eny creditor ol
Grantor agalng! any of tha Properly, However, this subsection shall not apply in the avent of a geod faith dispute by Granlor as to the velidity ot oy
reasonableness of the ciaim which Ig the basis of the foreclosurs, providad that Grantor gives Lender wiitten notica of such claim and furnishes

reastves or a surety bond for the claim satisfactory to Lender.
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Breach of Cther Agreement. Any breach by Grantar under the tarms of any other agraement batwean Grantor and Lender 1hat is not remedied
within any grece perlod provided therein, including without limitation any agreement concerning any indebladnese or other obilgation of Granter to

Lander, whether axisting now or later,

Evants Affecting Guarantor. Any of the preceding events occurs with respect 1o any Guarantor of any of the Indebtedness or such Guarantor
dies or becomes incompelant.

Insecurity, Lander reasonably deems itself insecura,

Exlsting Indebtedness. Defaull of Granlor under any Existing Indebladness or under any instrument on tha Proparty seciiing any Existing
Indebledness, or commencement of any suil or other actien 1o foreciose any existing llen on the Property,

RIGHTS AND REMEDIES ON DEFAULT. Upon ths occurrence of any Evenl ol Delault and at any Ume therealier, Lender, at lia optlon, may axerclso
any one or more of the following rights and remedies, in additicn to any other righls or remedies provided by law:

Accelerate Indebtadness. Lender shall have the right a1 its oplion without notice to Grantor to declars the entire Indebtadnass Immediately duo
and payable, Inciyding any prepayment penalty which Granter would be required to pay,

UCC Remedles. With respect 1o all or any part ol the Personal Property, Lender shall have all the rights and remadies ol a secured party under
tha Unitorm Commarclal Code.

Collect Rents. Lerust shall have the right, without notice to Granlor, 1o 1ake possession of tho Proparty and collect the Ronts, including amounts
past due and ungdid,.nnd apply the net proceads, over and above Lender's cosls, agains! the jndebtedness, 1n furtherance of this right, Lender
may require any tenan*‘ai other user of the Property 1o make payments ol rent or use fees directly fo Lander. It the Rents ara collacted by Lender,
then Granior irevocabh” designates Lender as Granlor's afforney=in-facl to endorse Instriuments received In payment thereol In the nama of
Grantor and 10 negoliate e same and collect the proceads. Paymanis by tenants or othar users 1o Lender In responss 1o Lender's damand shal)
satlsly the obligations forwh'zn ihe payments are mads, whether or rot any proper grounds for the domand exislad. Laender may exerclse its
rights under this subparagraph enl.er in persen, by agant, or through a recelver.

Mortgagee In Possession. Lende: shall have the right to be placed as morigagee in possassion or to have a recalver appoinied to laka
possession of alf or any part of the Pro;'<iy, with the power to protect and preserve the Property, to operate the Property preceding foreclosure o
sale, and fo coliect the Rents from the Propury and apply the proceads, over and sbove the cost of the receivership, againat the Indebtedness.
The mortgagea in possession or recalver nay's/ive witheu! bond If parmitted by law. Londer's right 10 the sppolintment of a recelver shall axist
whather or nol the apparent velue of the Proparty ex=neds the Indebladnaess by a substantial amount, Employment by Lendar shall not disquality

& parson from serving as a receiver,
Judiclal Foreclosure. Lander may obtaln a Judiclal oered: foreclosing Grantor's interest in all er any part of the Property.

Deficlency Judgment. il permitted by applicable faw, Lundir maay obtain a judgment for any deficiancy remalning In the Indebledness dus 1o
Lerder after application of all emounts received from the exwe!=2.1 tha rights provided in this section.

Other Remadles. Lender shall have all other rights and remedhes p/ovided In this Morigage or tha Note or avallabla at law o in equity.

Sale of the Property. To Ihe exient permitied by applicable law, Zrariar heroby waives any and all right io hava the property marghalled. In
exercising Its rights and remedies, Lander shall be Iree to sell all or any.21t of the Property logsther or separately, in one sale or by separate
sales, Lander shali be ontitfed 1o bid at any public sale on all or any portior olihe Property.

Nollce of Sale. Lender shall glve Grantor raasonable nolice of tha time and plaze,al any public saia of (he Parsonal Property of of the time aftar
which any privaa aafe or other infended disposition of the Personal Property Is 12 ba made. Reasonabla notice shall mean nofice given st Ipast
tan (10) days belore the time of he sale or disposition,

Walver; Elactlon of Remedles, A walver by any party of & breach of a provision of this Mot 3age shall not constiiute a walver of or prejudice the
party's rights otherwlse 1o demand strict compliance with that provision or any other proviztan.” Election by Lender 1o pursup any remedy ghall not
excluda pursuit ol any cther remedy, and an alaclion to make expenditures of lake action to pederm an obligation of Grantor undar this Morigage
after fallure of Grantor to perform shall not affect Lender's right to declare a detaull and exercise iz eiredles under this Morigage.

Attorneys' Fees; Expenses, if Lander institules any sull or action 1o enlorce any of the terms of this Moiigage, Lender shall be entitiad to racover
such sum as the court may adjudga reasonable as altorneys’ fees al tiel and an any appeal, Whathér or not any court action Is Invelved, af
reasonable expenses incurred by Lender that in Lender's oplnion are necessary al any time for the protetion c&its Interes! or the anforcement of
its rights shall become & part of the indebtednass payable on demand and shall bear interest [rom the date ¢/ exp anditure until rapaid at the Note
rale. Expenses covered by this paragreph Inciude, withou! limitation, however subject to any limils Under appilzablc Jaw, Lender'a attorneys’ lees
and legal expenses whether or not thera ls a lawsult, Including attorneys’ tees {or bankiupley procoedings {inclid'ig slfons 1o medify or vacale
any automatic stay or injuncllon), appeals and any anticipated posi-Judgment collection services, the cost of ssarching records, obtalning title
repoits (including foreclosure repons), surveyors' repons, and appraisal fees, and lifle Insurance, 1o tho exienl permbied by applicabla law,
Grantor aiso will pay any court costs, In addition to all other sums provided by faw,

NOTICES TO GRANTOR AND OTHER PARTIES, Any nolice under this Morigage, Including without limitation any nolice of delaull and any notice of
salo to Grantor, shall ba in wriling and shall ba affeciive when actually dalivered or, It mailad, sha!l ba deemed offeciive whan depositad in the United
States mall lirst class, regisierad mall, postage prepald, directed 1o the addresses shown near tho beginning of this Mortgage. Any pany may change
Its addrass for notices under this Mongage by giving formal written nallce 1o the othar parties, specitying that the purpose of the notica is fo change tha
party's nddress, All coplas of notices of foreciosure from the holder of any Hen which has prorlly aver this Mortgage shali bo sont to Landar's addross,
ag shown near the baginning of thia Morigage. For notice purpeses, Grantor agrees 1o keep Lander Informed al alf imes of Grantor's currenl address,

MISCELLANEOUS PROVISIONS. The following miscelianecus provisions are a pari of this Morigage:

Amendments. This Mortgage, together with any Refatled Documents, constitutes the entire tnderstancing and agreament of tha perties as lo the
matters Set lorth In this Monigage. No alteraflon of or amendment 1o this Mongege shell ba effective unless glven in writing and signed by the w
party or parties sought fo be charged or bound by the alleration or amendment,

Applicable Law. This Mortgage has been dellverad to Lender and accepied by Lender In the State of lilnols. This Martgage shall be
governad by and construed In accordance with the laws of the State of lllinols.

Caption Headings. Caplion headings in this Moiigage are for convenlence purposes only and ara not 1o ba used to Inlerpret or define ihe o
proviions of this Morigage.

Merger. There shall be no merger of the inlerest or estate created by this Morigage with any other Interest or estala in tha Property at any lime N
held by or for the benelit ol Lender Int any capacily, without the written consen! of Lender,

Multiple Partles, Al abligations of Grantor under this Morigege shall be Joint and several, and all rafersnces to Grantor shall mean each and
every Grantor. This meang that each of the persons signing below I3 responsible for alt obligationa in this Morigage.
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Sevorabliity. 1f a coun ol compelont jurisdiction finds any provision of this Morigage lo be Invalld or unenlorcenble ag fo any person or
clreurnatance, such finding shall nal render thet provision Invalld or unanforceable as 1o any other persons or circumatances, if feasible, any such
offending provision shall b doamed 10 be madified lo ba within the limits ol enlorceabllity or validity; howaver, If the offending provision cannot be
so modified, it shall be siricken and all athar provisions of this Mortgage In al} other respects shall remain valld and anforcsable.

Succeasocrs and Asslgns. Subjoct to the limitations stated In this Morigage on transter of Grantor's interasl, thls Marigage shall be binding upon
and inure to the benalil of the puwlios, it succesgors and asaigns. If ownership of the Property becames veslad in & person ather then Grantar,
Lender, without notice 1o Grantor, may daal with Grantor's successors with reference o this Mortgage and the Indebledness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liabllity under Ihe Indabtadnags.

Time Ia of the Easence, Tima is of Ihe essence In the parormance of this Morigage.

Walver of Homestead Exemption. Granior hereby releases and walves ali rights and benefiis ol the homaslead exeimption laws of the State of
[nola as to all Indebtednoss securad by this Morlgags,

Walvers and Conssnts, Lendor shall not be deemed lo have waived any rights undar this Marigage {or under the Related Documents) unless
such walver Is In wifting and signed by Lender. No delay or omisslon on the part of Lander In exarcising any right shall operate es a walver of
such right or any other right. A waivit by any party of a provisian of this Mortgege shall not constitule a walver of or prejudice the party's righl
otherwise 1o demand atrict compliartce wilh that provision or any other pravision, Mo prior waiver by Lander, nor any course af daaling batween
Lender and Granlr,, shall conslilule 2 waiver of any of Lander's rights or any of Grantor's obligations as 1o any future transactions, Whanaver
consent by Lender iswequlred in (his Mortgage, the granling of such consent by Lander In any instance shall net canstiule continuing consent to
subsequant ingtancas wire wih Gon et s eguined,

EACH GRANTOR ACKNOWLEDO S Nivi's READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACM GRANTOR AGREES TO ITS
TERMS,

GRANTOR:

'.'.97 - 'y
&“lyéig;éw%yww,mmmum. xjﬁ&%uboéﬁ eV
Alian E. Rakoozy Rogario Rakoczy ' =re4

Thiz M o by: Wade Denby Loan CGffjcer
8 Morigage prepared by:  ingt American Bank

1300 Greenbrook Blvd.
Hganover Park, I1 60103

——

" /IDUAL ACKNOWLZGMENT
“OFFICIAL SEAL"

STATEOF __ 250 ) Todd Golberg
)88 Notary Public, State of lilinois
COUNTY OF L . ! My Commission Expires 3/24/93

On this day before me, the unduit e wa ' wuy Fubdic, personally appeared Allen E. Rakoczy and Resano Tt akoczy, 10 Ma Known 10 be the
individuals described in and wi. - . . © w0, and acknowledged thel they signeg the Morigaga s thelr free and voluntary act and dead,

for the uses and purposes thr . - - JU‘/
/ day of j __19. -Q .

X . ’%ﬁl L Reslding at § SQ}_M& ‘mm

Notary Public tn and tor the Staie of ZZ : Z/ m&@ My commlssion expires

LASER PRO{tm) Ver. 3.13a {c) 1881 Gt . - - L. R kghts reserved. IL-G20 F3,13 P3.13 RAKOGZY.LN]
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