GITIBANS (+

MORTGAGE
- PREFERRED LINE

This instrument was prepared by:

One South Dearborn Streci
Chicago, THinois 60603
2Tth day of June

RefNo: 2911023630

THIS MORTGAGE ("Morigage") is made this
192X penveen Morigagor, Alfred T. Reed , and Janet Reed , FKA Janet Evans, his wife (herein “you," "your™ ar
yours®) and the Mortgagee, Citibunk, Federa) Savings Bunk, o corporation organized and existing under the laws of the
United States, whose address is One South Dearborn Street, Chicago, Hlinois 60603 (herein "we,” "us™ or "our”}.

WIHERFAS, Alfred T. Reed , and Janet Reed , FKA Janel Evans, is (are) indebicd 10 us pursuant to a Preferred
Line Account Agreement {"Apreement") of even dale hereof, in the principal sum of U.S. S 12,800,080, (Borrower's "Credit
Limit™) or 5o much of such principal as may be advanced and outstanding, with interest thereon, providing for periodic monthly
installment payments of principal of 1120t of the principal balance oustanding and unpuid as of the date of the most recent
advance to you thercunder, interest, optional eredit ife and/or disability insurance premiums, and nmiscellanecous (ees and
charges for ten { 1)) years from the date hereof; all such sums, if not sooner paid, being duc and payable ten (10) years from the
date hereof, the ("Maturity Date”).

To sccure 10 pa: (1) the repayment of the indebtedness evidenced by the Agreement, with interest thercon, the payment
of aft other sums; wilh inlerest therean advanced in accordance herewith 1o protect the security of this Mortgage, and the
performance of the corenants, and agreements of you hercin contained; (b) the repayment ol any future advances, with interest
therenn, made Lo you by us pursuant o paragraph 7 hercof (such advances pursvant te paragraph 7 hereof of principal made
afier the date herco! beidp referred (o as "luture udvances™; (€) any "Loans” (advances of principal alier the date hereof) as
provided for in the Agregment (i being the intemion of you and es that all such Louns inade afier the daic hereof enjoy the
same priority and seeurily neceby created as i all such Loans had been made on the date hercol); and () the performance of
your covenants and agreemenis‘ander this Morigage and the Agreement secured hereby. For this parpose, you do hereby
martgage, grand, convey and witrpdng (unless you are an Nlinois land 1rust, in which case you mortgage, grant, convey and quit
elaim) 1o us the following described mioperty ( "Property” ) loeated in the County of Cook and State of Llineis:

LOT 33 (EXCPET THE SOUTH & KU THEREQE) AND THE SGUTH 10 FISET OF LOT 34 IN BLOCK 31
GROSS CALUMET HEIGHTS ADDITION TO SQUTH CHICAGO, BEING A SUBDIVISION OF THE
SOUTHEAST /4 OF SECTION 1, TOWNSHIP 37 NORTIH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, 1L.LINOIS.

P.LN. No, 1: 25-01-405-064 PROPERTY ADDRESS: 9137 South Luella
PN No. 2; Chicago, Tllinois 60617

You cavenant that you are lnwfully seized of the estare horeby conveyed and have the right (6 mertgape, grant and convey
the Property and that the Property is unencumbered, except for encumbrances of record. You, unless you are an Llinois land
trust, warrant and witl defend generally the title 10 the Properiy anainst all cluims and demands, subject ta any encumbrances of
record,

Covennnits. You and we covenant and agree as fotows:

L Payment of Principal and Intferest. You shall prompily puy hien due by the terms of the Agreemen the principal
of and interest acerued an the indebtedness evidenced by the Agreenieny, 1opeiher with any other lees, charges or premiuins
impaosed by the Agrecment or by this Mortgage.

2. Line of Credit Loan. This Morigage seceures a Line of Credit Loun Agiecement. You will enjoy aceess 1o ehat Line of
Credit during the term hereof.

3. Agreed Periodic Payments. During the term hercof, you agree (0 puy G or belore the payment due date shown on
cach periadic Bitling Statement the Mininwm Puyment Due for tart Billing Cyule acie Billing Cycle will be approximately one
month), The payment dee date for cach Billing Cycle is approximately twenty-five (23 avsafller the close of the Billing Cycie.

I, on the Maturity Date, you still owe amounts under the Agreement, you will pay thase amoums in full on the Maturity
Duate.

4. Finapce Charges. You agree to pay interest (a “Finupee Charge” ) on the Outstgadiag Principal Balance of your
Prelerred Line Account as determined by the Agrecment. You agree 10 pay inlerest al the spaund Percentage Raote of
14.4000¢ %.

5. Application af Payments. Unless applicable law provides otherwise, all payments reezived by us under ihe
Agreement and this Morngage shall be applied as provided in the Agreement, Charges incurred pursuint (a2 paragraph 7 hereof
will be treated as Finance Charges for purposes of application of payments only.

6. Charges; Liens. You shall pay all taxes, assessments, charges, fines and impasitions atribumable 10 the Property
which may attain priority over this Mortgage, and leaseiiold payments or grounds rents, il any. You shall promptly furnish to us
receipts evidencing these payments.

7. Protection of Our Rights in the Property; Mortgage Insurance. 1 you fuil to perform the covenants and
agreements contained in this Morigage, or there is o legal proceading that may significanly affect our rights in the property
(such as a proceeding in bankruplcy, probate, for condemnation or to enforce laws or Regulations), then we may do and pay for
whatever is necessary 1o protect the valuc of the Praoperty and our rights in the Property. Our action may include paying any
sums sccured hy a Hen which has priority over this Mortgage, appearing in courl, paying reasonable anorneys’ fees and cniering
on the Property 1o make repairs. Although we may take action under this paragraph 7, we do not have (o do so.

Any amounts disbursed by us under this paragraph 7 shall become additional debt of yours secured by 1this Morigage,
Unless you and we agrec 1o other terms of payment, these amounts shal! bear interess from the dale of disbursement at the ralel
provided in the Agreement and shall be payable, with inlerest, upon notice from us 10 you requesting payment.

8. Borrawer Not Released; Forebearance by Us Not a Waiver. Exicnsion of the 1ime for payment ar modificarion&sS
of amortization of the sums sceured by this Morigage granted by us 10 any successor in interest of yours shall not operate
release the liability of the original Preferred Account Holder's or your successor in interest. We shall not be required 10
commence proceedings against ahy successar i interest or refuse 1o extend tme for payment or otherwise modify amortization®e
of the sums secured by this Morigage by reason ol any demand made by the original Account Holder or Account HoIdcr'sP\{
successors in interest. Any [orchearance by us in exercising any right or remedy shall not be a waiver of or preclude the exorcise™
of any right or remedy.

v, Successor and Axsigns Bound; Joint and Several Lialility; Co-Signers, The covenants and agrecments of this
Mortguge shail bind and beaefit the successors and assigns of you and us, subject to the provisions of paragraph 12. Your
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