Y MORTGAGE -U:N.El;lﬁl APRPERY, CITIBANG

-' PREFERRED LINE 199t L 'S PH 2 38 91348138

This instrument was prepaced by: ﬂf}ém

RelNo.: 2902727570 One South Dearborn Street
Chicago, Illinois 60603

THIS MORTGAGE ("Martgage") is made this 15th day of June
kv 19 91 beiween Mortgagor, HERFFPAGE STANDARD BANK AND TRUST COMPANY Trustee, Trust
\ Number 10593, Dated September 3, 1986, (herein "you," "yowr” or "yours") and the Morigagee, Citlhunk, Federal
Suvings Bank, a corporation organized and existing under the laws of the United States, whase address is One South Dearbora

%\\‘ Street, Chicago, Iliinois 60603 (herein "we,” "us” or "our").

WHEREAS, HERFFAGE STANDARD BANK AND TRUST COMPANY (Trusiee), Irene F. Cobb is (are)

indebied 10 us pursuant 1o a Preferred Line Avcount Agreement ("Agreement”) of cven date hereof, in the principal sum of

U.S. § 10,000.00, (Borrower's "Credit Limit") or so much of such principal as may be advanced and ouistanding, with interest

\ thereon, providing for periodic monthly installment paymenis of principal ol 1/120th of the principal balance outstanding and

unpaid as of the date of the most recent advance 10 you thercunder, interest, optional eredit life and/or disability insurance

m premiums, and misccliancous fees and charges for ten (10) years from the date hereol; all such sums, if not sooncer paid, being
R due and payable ten 10) years from the datc hereof, the ("Maturity Date”),

To sceure tosuz: a) the repayment of the indehtedness evidenced by the Agreement, with interest thereon, the payment

% of all other sums, wit?interest thercon advanced in accordance herewith o protect the security of this Mortguge, and the

performance of the coveaants, and agreecmenis of you herein contained; (b) the repayment of any future advimnces, with interest

thereor, made 10 you bysispursuant 1o paragraph 7 hercol (such advances pursuant o paragrisph 7 hercol of principat made

\’ after the date hereal being velerred 1o s "future udvances™); (€) any "Loans” (atdvamcees of principal afier the date hereol) as

provided for in the Agreemennfit being the intention ol you and us that all such Loans made afler the date hereol enjoy the
same priority and sceurity hercby created as if atl such Loans had been made on the date hereof); and (d) the performance of
your covenants and agreemenis ynder this Mortgage and the Agreement sccured hereby. For this purpose, you do hereby
mortgage, grant, convey and warrnn.{anless you are an Hlinois land trust, in which case you morigage, grant, conveys ;

claim) to us the fallowing described propcnty ( "Property” Y located in the County of Cook and State of Hlinois:

THE NORTHERLY 28.32 FEET OF A TRACT, SAID TRACT BEING LOT 24 (EXCEFTIE NORTHERLY 11
FEET THEREON) AND THE NORTHENLY 16,0 FEIET OF LOT 21 IN MAPLE PARK COURT, BEING A
RESUBDIVISION OF PART OF STANLYEY MATHHNY'S SUBDIVISION INTIHE WEST /2 OF THE SOUTHE
/4 ALSO PART OF CHYTRAUS AND DENELN'S ADDITION TO WEST PULLMAN IN THE EAST 1/2 OF TIE
SOUTHEAST 174 TOGETHER WITH VACATE ) STREETS AND ALLEYS ALL IN SEECTION 20, TOWNSIIIE 37
NORTIL RANGE 14, EAST OF THE THIRD PRI CIPAL MERIDIAN, IN COOK COUNTY, 1LLINOIS.

P.LN. No. 1; 25-20-424-036 PROPERTY ADDRESS: 11558 Sonth Peoria
P.LN, No, 2: Chicagn, Illinois 60643

You covenant thal you arce tawfully seized of the estate hereby eonveyed and have the right to maortgage, grant and convey
the Property and that the Property is unencumbered, except (or crierimbrances ol record. You, unless you ure an 1ilinois land
trust, warrant and will defend gencrally the title 1o the Property againstaliclaims und demands, subject to any encumbrances of
record.

Covenants, You and we covenant and agree ns foliows:

1. Payment of Principal and Interest. You shall prompily pay whendue by the terms of the Agreement the principal
of and interest accrued on the indebtedness evidenced by the Agreement, together with any other fees, charges or premivms
impased by the Agreement or by this Mortgage.

2, Line of Credit Loan. This Morigage sccures a Line of Credit Loan Agreemsin 2 You will enjoy access 1o tha Line of
Credit during the 1erm hercof.

3. Agreed Periodic Paymenty. During the term hereof, you agree to pay on or helore the payment due date shown on
cach periodic Billing Sttcment the Minimum Payment Duce for that Billing Cycle (each Biiting Cycle will be approximarcly one
month). The payment due date for cach Billing Cycle is approximately twenty-five (23) days afted the close of the Billing Cycle.

If, on the Maturity Date, you still owe amounts under the Agreement, you will pay those ameanis in full on the Matuority
Date.

4. Finance Clarges. You agree to pay inlerest (o "Finanee Charge” ) on the Qutstanding Piincipal Balance of your
Preferred Line Account as determined by the Agreement. You agree (o pay interest at the Annil Percentuge Rute of
14.4000 %,

5. dpplication of Paynients, Uunlcess applicable law pravides otherwise, all payments veceived by us under the
Agreement and this Mortgage shall be applied as provided in the Agreement. Chaeges incurred pursuant 10 paragraph 7 hercol
will be treated as Finance Charges Tor purposes of application of payments only.

6. Charges; Liens. You shall pay all taxes, assessments, charges, fines and impositions attributabic 1o the Property
which may aliain priarity over this Mortgage, and leaschold payments or grounds rents, ifany. You shall prompily furnish to us
receipts evidencing these paymenis,

7. Protection of Our Rights in the Property; Mortgage Insurance. Il vou [3il to perlform the covenants and
agreements contained in this Morigage, or there is 4 legal proceeding that may significantly affeet our rights in the properly
{such as a procceding in bankrupicy, probate, for condemnation or to enforce lavs or Regulations), then we may do and pay for
whatever is nccessary 1o protect the value of the Property and our rights in the Property. Our action may inciude paying any
sums sceured by a lien which has priority over this Mortgage, appearing in court, paving reasonable sttorneys’ fees and entering
on the Property lo-make repairs. Although we may take action under this paragraph 7, we do not have 10 do so.

Any amounts disbursed by us under this paragraph 7 shall become additional debt of yours secured by this Morigage.
Unless you and we agree 10 other 1erms of payment, these amounts shall bear interest from the dale of disbursement at the rateg n
provided in the Agreement anad shatl be payable, with interest, upon notice from us 1o you requesting payment.

8. Borrower Not Released; Forebearance by Us Not a Waiver. Extension of Llie time for payment ar modification g,y
of amortization of the sums sccured by this Morigage granted by us 10 any successor in interest of yours shall not operate 10,6n
release the liability of the original Preferred Account Holder's or your suceessor in interest. We shail not be required 108
commence proceedings against any successor in interest or refuse 1o exiend time for puymen or otherwise modify amortization b
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of the sums sceured by this Morigage by reasan af any demuand made by the ariginal account Holder or Account Holder’s
successars in interest. Any forchearance by us in exercising any right or remedy shall not be a waiver of or preclude the exercise
of any right or remedy.

9. Successor and Assigns Bound; Joint aned Several Liakility; Co-Sigrniers. The covenants and agreements of this
Mortgage shall bind and benefit the successors and assigns of you and us, subject Lo the provisions of paragraph 12. Your
covenants and agreemerts shall be joint and several, Any Mortgagor who co-signs 1his Morigage but does not excecuie the
Aprcement: (a) is co-signing this Morigage only ta morigage, grant and convey that Maortgagor's interest in the Property under
the 1erms of this Morigage; (b) is not personally abligated (o pay the sums securced by Lhis Mortgapge; and (c) agrees that we and
any other Mortgagor may agree to extend, modify, forebear or muake any nccammodations with regard (o the terms of this
Morlgage or the Agreement without that Mortgagor's consent. Such a Mortgagor is identified below by exceuting this
Morigage as an "other owner” ol the Property.

109, Prior Mortgages. You covenant and agree to comply with all of the terms and conditions and covenanis of any
mortgage, trust deed or similar security instrument affecting the Property which has or may have priority over this Mortgage,
including specifically, but not limited to, timely making the payments of principal and interest due thereunder. Your failure to
make such payments ar keep such terms, conditions and covenants as provided lor in such prior morigages, trust deeds or
security agreements shalt constitute a default under this Morigage, and we may invoke the remedies specificd in puragraph id
herenf.

L1, Defaudt.

(") The occurrence of any of the following cvents shall constitute a delault by you under this Mortgage: (1) failure 1o pay
when duc any sumof moncy duc under the Agreement or pursuant (o this Mortgage; (2) your action or inaction adversely
affects our security tar the Agreement or any right we may have in that security; (3) you gave or give us aay lalse or materially
misleading informatjor in connection with any Loan (o you or in your application for the Preferred Line Aceount; (4} title (o
your heme, the Property; is transtferred as more fully deseribed in parsgraph 12 below; or (3) any of you dic.

(0 If you are in <t under the Agreement or this Morigage, we may terminate your Preferred Line Account and
require you 1o pay immesdiatchkeihe principal balance outstanding, any and all interest you may owe on that amount, together
with all other lees, costs or {srenivms charged 1o your account, The prineipal balance outstanding under the Agreement afler
delault shall cantinue o aceruginierest until paid at the rite provided for in the Agreement as iF no default had oceurred, In
addition 1o the right to termingge your Prelerred Line Accaunt and decture all sums immedintely duc and owing under the
Agreement, in the event of a defaulsave shall have shie right to refuse 10 make additional Louns to you under the Agreement
(reduce your Credit Limin., If we refussso make additionn] Loans to you afier default, but do not lerminale your account, you
must notify us in writing if you would #«o0io obtain further Loans and can demonstrate that the condition that led to the
default no longer exists.

12. Transfer of the Property. I all orfany part of the Property, or an interest therein is sold or transferred by you, or if
the beneficial interest, or any part thereof, in aoyland trust holding title to the Property is ussigned, sold or transferred, or il
you or the title holding trust enter into Articles O Aagreement lor Deed ar any agreement Jor instailmeni sale of the Property
or the bepeficind interest in the title holding land truss, without vur prior written consent, excluding: (a) the ereation of a
purchase money security interest for houschold applisdees; (D) a trunsfer by devise, descent or by operalion of law upon the
death of a joint tenant; or (¢} the grant of any leaschold interest of three (3) years or less not conuining an option 1o purchase,
we may, at our option, declare afl sums sceured by this Mortgago 10 be immediutely due and payable,

13. Right to Reduce Line of Credit, We may reduce your Credit Limit or suspend your credit privileges (refuse to
make additional Luans) it (a) the value of the Property drors signilicantly below the appraised value upon which the
Agreement was based; (1) o malerin) chunge in your linancial circimetances gives us reason 1o believe that you will not be able
1o make the required payments; {¢) governmental action precludes@asdeom charging the Annual Percentige Rate permitted by
the Agreement or governmental action adversely affects our len priopidyJuch that the vittue of out securily interest falls below
120% of your Credit Limit; (d) we are notified by our Regulatory Agency/hal continuing to make Louans constitutes an unsafe
and unsound practice; or (¢) you are in defauli of any material obligatdicinunder the Agreement. 1T we refuse 1o make further
Loans 10 you, bul do not terminate your Preferred Line Account, you must ngtily us in writing il you would like to obtain
further Loans and can demonstrate that the conditions that gave us the right 1o refuse 1o make further Loans has changed.

1, Aceeleration; Remedies. Upon a Delault by you uidler 1his Morigegedsye, at our optior, may require immediate
puyment in full of alf sums secured by this Morigage withoul further demand andamey foreclose this Mortgage by judicinl
proceeding. We shall be entitled 1o collect all cxpenses incurred in pursuing the‘resaedivs praovided in this paragraph 14,
including, but not limiled to, reasonable allorneys' fees and costs of title evidence,

15, Waiver of Humestead. You wiive all right of homestead exemption in the propety.

. . ¢ EXCULPATORY CLALSQ ATTACHEZD HEREIQ
Pated: _Jdune 27, 1991 AND MADE A PAXD FEBUQE.

TRUSTEE ]
idurd Bunk and ‘Prust Coppuny

no personally hut soizeres trustee as aloresaid

(Title)

ATTEST: LINDA M. KRAJEWSKEL~Asst. Trust Officer

Tis: (Title) JC(}GES J. SIARTIN, JR{ Tfust Officer

Siale of Hinois} S5
County of Cook | B

I, the undersigned, o Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that

Linda M. Krajewski, Asst. Trust Officer ®reddantand _James ). Martin Je., Preost Of(icors

Seekotksy, respeetively, appeared before me this day in person, and acknowledged thal they signed and delivered the said
instrument as their own free and voluntary acts and as the free und voluntary act of said corparation, as Trusiee, for the uses
and purposcs thercin set [orth, snd the said _Tpyust Officer . SRGEENY did also then apd there acknowledge that he, as
custodian ol the corporate scal ol said corporation, did affix the said corporate scal of said corporation to said instrument as his
own [rec and voluntary act, and as the free and voluntary act of said corporation, as Trusiee, lor the uses and purposes therein
sct forth.

Given under my hand and Notorial Scal this _271h _day ol __June AbD,1v_91r
™. ° K
(‘w AT N '\\D'Q ol .
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THIE MORTOAGE te e=xecuted by Stacderd Jane and Truse Company, BSY indcwidupally, Lot as
Trustee undor 1% Trust Tusber {n the exercise o0 the pewver and authorisy
conferred upsn sac vested In 1t 38 such wrustee {and sald Standard Zank and Trust Company
hereby vsrranza that Lt pomassses Jull power and authority 10 execuvte thiz Instruzent}, sud
it i3 underst~ad and agreed that aothing herein or ig sald Hote tontained snall be congzpaed
Al 2reating wny dlmnbdility on Standasrd Bank and Trust Company. sriunlly, b FOY “he zald
princip note ar any indabtednass aceraing  hearsunder, or 2o 3 IFT AN SOVANBNLA, altlher
axpress or feplied, herein contained, all such ldahilivy, L€ any belng axpraesiy wnlved by
the holdwr huarecf (L3 suecegccers and avalsns, and by every parsin nov sr resfuer cleizing
An¥ right 2r securiiy hersunder, and thatl o0 far 1f Standard 2anz and Truss UOmGRDY,
indivigually, 1.8 SUCCHSKGrS AAT are concarned, the legel ncliders = salid pripcipni
20Te WnG QU PArEDAY L0 Wncm 24 o 385 =8y be dus hersuncer srall jcos solely o the
prexiges herady conveyed d arec?, Ly the enfIriezent of <he ilen creszed,
tn the manner nerein and !n satd Ste praviied, nowvaver this waiver shall in no
vbBy arfect the personal Liability of any co—makers, co=sigueru ar andarserf.




