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MORTGAGE 1991 JuL 15 P¥ 2: 38
PREFERRED LINE

This instrument was prepared by: W

Ref.No.: 911491447330 One South Dearborn Street
Chicago, Iilinois 60603

TIIS MORTGAGE ("Mortgage") is made this P acdl day of QA«.@__
19 j_' between Mortgagor, Bruce E. Duysen, and Cheryl A. Duysen His Wife (he€in “you,” *your* or *yours*)
and the Mortgagee, Citibunk, Federal Savinps Bunk, a corporation organized and existing under the laws of the United Siates,
whose address is One South Dearborn Street, Chicago, 1Hinois 60603 (herein "we," "us” or "our®).

WHEREAS, Bruce E. Duysen , and Cheryl A. Duysen is (are) indebted to us pursuant 10 a Preferred Line Account
Agreement (*Agreement”) of even dale hereof, in the principal sum of U.S. $ 50,000.00, (Borrower's "Credit Limit") or so
much of such principal as may be advanced and outstanding, with interest thereon. The Agreement provides for advances to be
made for seven (7) years from the dale hereof (the "draw period®). We may, in our sole discretion, exiend the draw period for
an additional seven (7) ycars. The draw period will be followed by an additional period of seven (7) years (the "repayment
period™). The Agrcement provides for periodic monthly instaliment payments of (a) principal of 1/84th of the principal balance
outstanding and unpaid as of (i) the date of the most recent advance 16 you thereunder for billing cycles beginning during the
draw period or (ii) the beginning of the first day of the repayment period {or any billing cycle beginning during the repayment
period; and (b) ip.erest, optional credit life and/or disability insurance premiums, and miscellancous fecs and charges until the
end of the repaymeni neriod; all such sums, if not sconer paid, being duc and payable fourteen (14) years from the date hereof,
or, if we have extendsd the draw period, wwenty-one (21) years from the date hereol, the ("Maturity Date").

To secure to us: (2} the repayment of the indebtedness evidenced by the Agreement, with inierest thercon, the payment
of all other sums, with faterest thereon advanced in accordance herewith to protect the security of this Mortgage, and the
performarce of the covenauts, ond agreements of you hercin contained; {b) the rcpayment of any fulure advances, with interest
iereon, made by us pursuant.toparagraph 7 hereof (such advances pursuant to paragraph 7 hercof of principal made after the
date hereof being referred to as "fuuire advances™); (¢) any "Loans” {advances of principal after the date hereof) as provided {or
in the Agrecment (it being the iltention of you and us that aill such Loans made after the date hereof enjoy the same priority
and security hereby created as if aii such. Loans had been made on the date hercof); and (d) the performance of your covenants
and agrecements under this Morigage ani the Agrecmenl secured hereby. For this purpose, you do hereby mortgage, grant,
convey and warrant (unless you are an Titiois land trust, in which case you mortgage, grant, convey and quit claim} (o us the

following described property ( "Property” } losated in the County of Cook and State of IHinois:

LOT 3 IN CORNER OAKS RESUBDIVISIZsN BEING A RESUBDIVISION OF LOTS 8, 9 AND 10 IN BLOC
IN ARTHUR T. MCINTOSH AND COMPAM Y5 PALATINE ESTATES UNIT NO.3, BEING A SUBDIVISION O QQ

PARTS OF SECTIONS 26 AND 27, TOWNSHIP? 47 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. .

P.LN, No. 1: 02-26-302-042-0000 PROPERTY ADDRESS: 4620 Angeline Court
P.L.N. No. 2: Palatine, Illinois 60067

You covenant that you are lawlully seized of the estate hercbv/ernveyed and have the right 1o mortgage, grant and convey
the Property and that the Praperty is unencumbered, except for cr.curabrances of record. You, unless you are an Illinois and
trust, warrant and will defend generally the title to the Property against 4l claims and demands, subject 10 any encumbrances of
record.,

Covenants. You and we covenant and agree as [ollows:

1. Payment qf Principal and Interest. You shall promptly pay when due Yy the terms of the Agreement the principal
of and interest accrued on the indebtedness evidenced by the Agreement, togetiinc with any other fees, charges or premiums
imposed by the Agreement or by this Mortgage.

2. Lin€ of Credit Loan. This Morigage sccures a Line of Credit Loan Agreeriers. You will enjoy access 1o that Line of
Crchit du[n'ng the first eighty-five (85) billing cycles or, if we extend the draw period, the first one hundred sixty-nine (169)
billing cycles.

3, Agreed Periodic Paymenis. During the term hereof, you agree to pay on or before tho-payment due date shown on
each periodic Billing Statement the Minimum Payment Due for that Bitling Cycle (each Billing Cycl: will be approximalely one
month), The payment duc date for each Billing Cycle is approximately twenty-five (235) days afterdae ciese of the Bitling Cycle.

If, on the Maturity Date, you still owec amounts under the Agreement, you will pay those amuuitsin [ull on the Maturity
Date.

4. Finance Charges. You agree to pay interest (a "Finance Charge” ) on the Outsianding Privivlost Balunce of your
Preferred Line Account as determined by the Agreement. You agree to pdy interest al the Annual Percentage Raote of

14.4000 %. ,

s. Application of Payments. Unless applicable law provides otherwise, all payments received by us under the
Agreement and this Morigage shall be applied as provided in the Agreement. Charges incurred pursuant to paragraph 7 hereof
will be treated as Finance Charges for purposes of application of payments only.

6. Charges; Liens. You shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Mortgage, and leasehold payments or grounds rents, if any. Youv shall prompily furnish to us
receipts evidencing these payments.

7. Protection of Our Rights in the Property; Mortgage Insurance. If you fail 10 perform the covensnis and
agreemenls contained in this Mortgage, or therc is a legal proceeding that may significantly affect cur rights in the property
(such as a proceeding in bankruptcy, probate, for condemnation or to cnforce laws or Regulations), thea we may do and pay for(Q
whatever is necessary to protect the value of the Property and our rights in the Property. Our action may include paying anypes
sums secured by a lien which has priority over this Mortgage, appearing in court, paying reasonable attorneys’ fees and enteringfy
on the Property to make repairs. Although we may take action under this paragraph 7, we do not have to do s0. s

Any amounts disbursed by us under this paragraph 7 shali become additional debt of yours secured by this Mortgage/,
Unless you and we agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Tatch=s
provided in the Agreement and shall be payable, with interest, upon notice from us to you requesting payment. et

8. Borrower Not Released; Forebearance by Us Not a Waiver. Extension of the draw period or the time fof/1
payment or modification of amortization of the sums secured by this Mortgage granied by us 10 any successor in interest of
yours shall not operate to relcase the liability of the original Preferred Account Holder's or your successar in inlerest. 'We shall
not be required o commence proceedings against any successor in interest or refuse to extend time for payment or otherwise
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modify amortization of the sums secured by this Mortgage by reason of any demand made by the original Account Halder or
Account Holder's successors in interest. Any forebearance by us in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis and agreements of this
Mortgage shall bind and benefit the successors and assigns of you and us, subject to the provisions of paragraph 12. Your
covenants and agreements shall be joint and several. Any Mortgagor who co-signs this Mortgage but does not execute the
Agreement: (a) is co-signing this Mortgage only 10 mortgage, grant and convey that Mortgagor’s intercst in the Property under
the 1erms of this Mortgage; (b) is not personally obligated to pay the sums secured by this Mortgage; () daes not have access Lo
the Line of Credit; and (d) agrees that we and any other Mortgagor may agree to extend, modify, forebear or make any
accommodaltions with regard to the terms of this Morigage or the Agreemeni without that Mortgagor’s consent. Sucha
Mortgagor is identified below by executing this Mortgage as an "other owner” of the Property.

10. Prior Mortgages. You covenant and agree to comply with all of the terms and conditions and covenants of any
mortpage, trust decd or similar sceurity instrument affecting the Property which has or may have priority over this Morigage,
including specifically, but not limited to, timely muking the payments of principal and inierest due thercunder. Your fallure o
make such payments or keep such terms, conditions and covenanis as provided for in such prior mortgages, trust deeds or
securily agrecements shall constitute a default under this Morigage, and we may invoke the remedies specified in paragraph 14

hereof.

11. Default.

{#) The occurrence of any of he following evenis shall constitute a default by you under this Mortgage: (1) fajlure 10 pay
when due any surof money due under the Agreement or pursuani to this Morigage; (2) your action or inaction adversely
affects our securisy. for the Agreement or any right we may have in that security; (3) you gave or give us any false or materially
misleading informatirz in connection with any Loan to you or in your applicatian for the Prelerred Line Account; (4) title 10
your home, the Praper’y, s transferred as more fully described in paragraph 12 below; or (5) any of you die.

(b) If you are in-Zefault under the Agreement or this Mortgage, we may terminate your Preferred Line Account and
require you to pay immedis.ely the principal balance outstanding, any and all interest you may owe on that amount, together
with all other fees, costs or pramiums charged to your account, The principal balance outstanding under the Agreement after
defaull shail continue to acervs interest until paid at the rate provided for in the Agreement as if no default had occurred. In
addition to the right lo terminse your Preferred Line Account and declare all sums immediatcly due and owing under the
Agreement, in the event of a delaity we shal] have the right to refuse to make additional Loans to you under ihe Agrecment
(reduce your Credit Limit). Ifwe refuss lo make additional Loans to you alter defa ult, but do not terminate your account, you
must notify us in writing if you wou'd ’il:< to obtain further Loans and can demonstrate that the condition that led to the
default no longer exists.

12. Transfer of the Property. If all o/ any pari of the Property, or an interest therein is sold or transferred by you, or if
the beneficial interest, or any part thereof, in.anv-land trust holding title to the Property is assigned, sold or transferred, or if
you or the title holding trust cnter into Articles of Agreement for Deed or any agreement for installment sale of the Property
or the benelicial interest in the title holding lan& t-ust, without our prior writlen consent, excluding: (4) the crestionof a
purchase money security interest for household appiitnces; (b) a transfer by devise, descent or by operation of law upon the
death of & joint tenant; or (<) the prant of any leasenold interest of three (3) years or less not containing an option o purchase,
we may, at our option, declare all sums secured by this Morigag> (o be immediately due and payable.

13. Right to Reduce Line of Credit. We may reduce-your Credit Limil or suspend your credit privileges (vefuse o
make additional Loans) il: (a) the value of the Property (rops significantly below the appraised value upon which the
Agrecment was based; (b) a matesial change in your financial cirfumsiances gives us reason to believe that you will not be able
to make the required paymenis; {¢) governmental action precludesvs irom charging the Anpual Percentage Ratc permitied by
the Agreement or governmental action adversely affects our lien prioritySuch that the value of our security interest fulls below
120% of your Credit Limit; (d) we are notified by our Repulatory Ageicy that continuing 10 make Loans constitutes an unsafe
and unsound practice; or (e) you are in default of any material obligati.n under the Agreement. If we refuse to make further
Loans ta you, but do not terminate your Preferred Line Account, you must mnily us in writing if you would like to obtain
further Loans and can demonsirate that the conditions that gave us the right 17 refrse to make further Loans has changed.

14. Acceleration; Remedies. Upon a Default by you under this Morigup<, e, at our option, may require immediate
payment in full of all sums sccured by this Mortgage without further demand =nd mey foreclose this Mortgage by judicial
proceeding. We shall be entitled 10 ccllect all cxpenscs incurred in pursuing the rednedies provided in this paragraph 14,
including, but not limited 1o, reasonable attorneys' fees and costs of title evidence.

15. Waiyer of Homestead. You waive all right of homestead exemption in the propeity.

Dated: i q’/‘\

CFee T o

I\Q:m gor Bruce E. Duysen (

tate of Itlinois} ss
County of ) 2

1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that Bruce

E. Duysen, Cheryl A. Duysen, personally known to me 10 be thc same person whase names are subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that they signed, sealed and delivered the said
instrument as their free and voluntary act, for the uses and purposes therein set fonh, including the release and waiver of the

right of homestead. —
Qqﬁdaygf Juno 10 YU

Given under my hand and official seal, this

comissonsepnen. ol 08, /9975 Ak

woTARy DAVID &, GAARE
PUBLIC STATE OF 3.4
MY COMMISSION EXP. PED, 5, .,:sm:

SYIeyrie
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