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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on 12TH day of JULY, 1981. The
mortgagor is TIBURCIO LECN AND MARIA LEON HUSEBAND AND WIFE AND ROBERT CHAVEZ
B /MERRIER/ HANS {"Borrower"). This Security Instrument is given to MORTGAGE
CAPITAL CrATORATION, which is organized and existing under the lawe of Minnesota,
and whope audress is 111 B, KELLOGG BLVYD. ST. PAUL, MN 55101 (“Lender"). Borrower
owes Lender the principal sum of EIGHTY FIVE THOUSAND and no/l00 Dollars (U.S.
S 85,000.01). This debt is evidenced by Borrower's note dated the same date as
this Security inrftrument ("Note"), which provides for monthly payments, with the
full debt, if not .yraid eariier, due and payable on the first day of AUGUST,
1598. This Security Tnstrument secures to Lender: {(a) the repaymant of the debt
evidenced by the Wcte, with Interest, and all renewals, extensicnsg and
modifications of the 7ote; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument;
and (c} the performance. ci Borrower's covenants and agreements undaer this
Security Instrument and ‘the ~Note. For thig purposs, Borrower does hereby
mortgage, grant and convey t> Lender the following described property located in

COOK County, Illinois:

THE SOUTH 25 FEET OF LOTS 1 AND Z .(FACEPT THE WEST 10 FEET OF SAID LOT2) IN BLOCK
46 IN ROGERS PARK, BEING A SUBDIVISION OF THE NORTH EAST 1/4 AND THAT PART OF THE
NORTH ‘WEST 1/4 LYING EAST OF OF RIDGE «OA) OF SECTION 31, ALSQO THE WEST 1/2 OF
THE NORTH ‘WEST 1/4 OF SECTION 32:; ALSO ALJ. OF SECTION 30 LYING SOUTH 'OF THE
INDIAN- BOUNDARY LINE,-ALL- IN TOWNSHIP 41 YORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ‘IN COOK: COUNTY, ILLINOIS.

11- 31—223-018 Q000 L

A
R

which has the address of 6816 N _WOLCCTT RAVENUE CHICAGOQ,
[Street] rCity)
Illinois 60626 {"Property Address"):;
[2ip Ceode)

TOGETHER WITH all the improvement now or hersafter erected on the properly, " and all easements,
appurtenances, and fixtures now or hereafter s part of the property. All replacement. nd additicns shall -
also be covered by this Security Instrument. All of the foregoing is referred tu irthis Security
Instrument as the “Property.'

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ana ne. . “he right
to martgege, grant and convey the Property and that the Property is unencumbered, except for cnrumbrances’ *
of record. Borrower warrants and will defend generally the title to the Property against all ‘¢/aiis and
demands, subject to any encunbirances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanty- with
Limited variations by jurisdiction to constitute s uniform security instrunent covering real property,

¥MARRTED TO LUCIA CHAVEZ
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and
Late charges due under the Note.

2. Funds for Taxes and Insursnce. Subject to applicable law or to a written waiver by
Lender, Borrower sha!l _psy to Lender on the day monthly payments are due under the Hote, until the uote is
paid in full; a sqa (rFundet) fory (a) yeerly toxes and sssessments which may attain priority over this
Security Instrument as & Lien on the Property; (b) yeorly lessehold peyments or ground rents on the
Property, $f any; (c) yearly hazard or property [nsurance premiums; (d) vearly flood insurence premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f} any sums peysble by Borrower to Lender, in
sccordance. with:; the provisions of paragraph B, in lieu of the payment of mortgage insurance premiums.
These {tems sre called "Escrow [tems.' Lender may, at any time, collect and held Funds {n an amount not to

; e:u:eed .the max|mum nmount a lender for a federally related mortgage loan may require for Borrower’s escrow
*eccount under the foderal feal Estate Settlement Procedures Act of 1974 as amended from time to time, 12
u.s. c. Section §2601 et seq. ("RESPA%), unless another. laW that applies to the Funds sets a lesser amount..
If so, Lender' ‘may, &t any time, coliect and hold Funds in an amount not to exceed the lesser amount.
Lender moy estimate the emount of Funds due on the basis of current data and reasonsble estimates of
expenditures of future Escrow ltems or otherwise in accordance with applicable Law. -

. The Funds shall be held in an institution whose deposits are insured by a federal agency, =
instrumentality, o~ entity (including Lender, if Lender is such an institution) or in any Federal Home
Loan Bank. Leidex‘zhatl apply the Funds to pay the Escrow ltems. Lender may not charpe Borrower for
holding and applyi g the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Eorraver interest on the Funds and appiiceble luw permits Lender tc meke such @ charge.
Howaver, Lender may rerair» Borrower to pay o one-time charge for an independent real estate tan raporting
service used by Lender 1n cornection with this loan, unless applicable law provides otherwise. Unless ~“sn
agresment is made or applicab’c iaw requires fnterest to be paid, Lender shall not be required to-: pay
Borrower sy interest or earniszgs on the Funds, Borrower and Lender may apree in- writing, however, = that.:
fnterest shall be paid on the Fu>Za. Lender shall give to Borrower, without charge, an annual accounting - - -
of the Funds, showing credits and de'.its to the Funds and the purpose for which each debit to . the  Funds . .
was made. The Funds are pledpged as a4 tional security for all sums secured by this Security Instrument. :

If the Funds held by Lender exceey the -mounts permitted to be held by eppliceble law, - Lender - shall
account to Borrower for the excess Funds .!n ac.ordance with the requirements of .applicable law.:  {f the .
smount of the Funds held by Lender at any tiiv 13 not sufficient to pay the Escrow ]tesms when due, - Lender:
mey so notify Borrower in writing, and, in such /cuice Borrower shall pay to Lender the amount necessary to
make up the deficiency. Horrower shall make up toe driiciency in no mere than twelve monthiy pemnts, T et
Lender's sole discretion. :

Upon payment in full of atl sums secured bry this Security Instrument, Lender shall pronptw refund. to "
Borrower. any Funds held by Lender. 1f, under parsgraph &1, Lender shail acquire - or sell the Property,:
Lerder, prior to the acquisition or sate of the Property, fasll apply any Funds held by Lender at the timr .
of acquisition or sale as 8 credit agefnst the sums secured by this Security Instrument. . .

3, application cf Payments. Unless spplicable law provides olaurwise, all payments received by Lerder
under paragraphs 1 snd 2 shall be applfed: first, to any prepaymen’ raarges due under the Note; second, [
amounts payable under paragraph 2; third, to interest due; fourth, ‘o erincipal due; and last, to any late
charges due under the Note,. . . ‘ - PR

4. Cherges; Liens. Borrower shall pay all taxes, asseésmenl:é, :harges, fines and impositions
attrjbutable to the Property which may sttain priority over. this.. Securily  Instrument, and - leasehold. -
payments or ground rents, if any. Borrower shall pay these obligatims in the imorner provided fn pnragraplf
2, or §f not paid in that manner, Borrower shall pay them on time directly to th: rerson owed payment.
Borrower shall promptly furnish to Lender all notices of amounts to be paid wundir tils. parsgraph.
Borrower makes these payments directly, Borrower shall promptly furnish. to Lender receins evidencing the.
payments. . . o

Botrower shall prcnptty dlscharue any lien which hes priority over this Securiw lv.teument - unless
Borrower: (a) agrees. in:writing to the payment . of the oblipation secured by the lien. . a & menner. .
ascceptable to Lender; (b) contests in good faith the Lien by, or defends against enforcement cr Jcne Lien..
fn, legal proceedings which {n the Lender’s opinion operate to prevent the enforcement of the Livgsiur (c) .
secures from the holder of the lien an agreement satisfactory to Lender subordinating the Lien o .(his .
Security. Instrument. 1f Lender determines that any pert of the Property. is subject to & Llfen which .ay. .
sttain priority. over, this Security Instrument, Lender mey, pive Borrower a. notice  identifying. the: llen..
Borrower shall satisfy the lien or take one or more of the sctions set forth above within 10 deys of the
giving of notice.

S. Wozord or Property Insurance. forrower shall keep the improvements now existing or hereafter

erected on the Property insured agsinst loss by fire, hazards included within the term "extended coverage
and any other hazards, including floods or flooding, for which Lender requires fnsurance.  This imurnnce s
shall be maintained in the amounts and for the periods that Lender requires. The jnsurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withhetd. [ Borrower falls to maintain coverage described above, Lender may, at Lender’'s
option, obtain coverage to protect Lender!s rights in the Property in accordance with paragraph 7, -

Ali insursnce policies and renewals ghall be acceptable toc Lender and shall include = standard
mortgage clause. Lender shatl have the right to hold the policies and renewals. 1f Lender requires,
Sorrower shall promptly give to Lender atl receipts of paid premiums and renewsl notices. In the event .of
loss, Borrower shalt give prompt notice to the insurance carrier and Lender. Lender may make proof of

loss if not made promptly by Borrower.
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restoration or repair of the Property damaged, if the restoration or repair is economically fessible and
Lender’s security is not lessened. If the restaration or repair is not economically feasible or (Lender’s
security would be lessened, the fnsurance proceeds shall be applied to the sums secured by this Security
tnstrument, whether or not then due, with any excess paid to Borrower. |f Borrower abendons the Property,
or does not answer within 30 deys a notice from Lender that the {nsurance carrier has offered to settle a
cloim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 end 2 or change
the amount of the payments. 1f under paragraph 21 the Property is scquired by Lender, Borrower’s right to
any insurance policies and proceeds resutting from damage to the Property prior to the acquisition shatl
pass to Lender to the extent of the sums secured by this Security Instrument ismediately prior to the
acquisition. -

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Losan
papplication; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy
the property as Horrower’s principal residence for at least one year after the date of occupancy, unless
Lender otherwizc agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating ~icc' mstances exist which are beyond Borrower!s control. Borrower shall not destroy, damage or
impair the Propercy, allow the Property to deteriorate, or commit wanste oh the Property. Borrower shaell
be in default if /ny forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender’s
good faith judgmenxt rouid result in forfeituce of the Property or atherise materially impair the ilen
created by this Securiuv instrument or Lender’s security interest. Borrower may cure such a default and
reinstate, as provided n piragraph 18, by causing the action or procesding to be dismissed with a ruling

that, in Lender’s good faith dotermination, precludes forfeiture of the Borrower’s interest in the

Property or other materisl imfa‘timent of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be ‘n defsult if Borrower, during the lcan application process, gave
materially false or inaccurate informiion or statements to Lender {or failed to provide Lender with any
material: information) in connection with the loen evidenced by the Note, including, but not limited to,
representetions concerning Borrower’s o:cupincy -of the Property as a principal residence. 1f this Security
Instrument s on a leasehoid, Borrower sh=l)!~~omply with all the provisions of the {ease. If Borrower
scquires ‘fee title to the Property,” the leise'iotd and the fee title shell not merge uniess Lender agrees
to the merger in writing.

7. Protection of Lender’s Rights in the Proxicy. 1f Borrower fafls to perform the covenants
and agreements contained in this Security Instromin®, or there is 8 legal proceeding that may
significantly affect Lender’s rights in the Property (sucn as » proceeding {n bankruptcy, probate, for
condemnation or forfeiture or to enforce laws or regulatoni), then Lender may do and pay for whatever is
necessary to protect the value of the Property and Lender’s (ights in the Property. Lender’s pctions may
include paying any sums ‘secured by a Lien which hes priarity Gvir this Security Instrument, appearing in
court, paying reasonable attorneys’ fecs and entering on the #roeicy to make repairs, Although Lender
moy take action under this paragroph 7, Lender does not have to (o Lo,

Any amounts disbursed by Lender under this paragraph 7 shall/ become additionel debr of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree o cther terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate ‘and shall be paysble, with
interest, upon notice from Lender to ‘Borrower requesting payment.

8. Mortgage Insurance. 1f Lender required mortgage insurence as a conaition of making the
loan secured by this Security Instrument, Borrower shall pay the premiums riguired to malintein the
mortgage insurance in effect. 1, for any remson, the mortgege insurance coverage required by Lender
lapses or ceases to be in ‘effect, Borrower shall pay the premiums required to obtpin coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost | substantially
equivaieﬁ"t to the cost to Borrower of the mortgage insurance previoustiy in effect, t-om i slternate
mortgage insurer approved by Lender. 1f substantiolly equivalent mortgege insurance ceoversze is not
avaflable, Borrower shall pay to Lender each month a sum equal ta one-twelfth of the vyear'y ~mortgage
insurance premlu'n ‘being pafd by Borrower when the {nsurance coverage iepsed or cessed to be 'n =¢fect,
Lender will accept, use and retain these payments as o loss reserve in lieu of mortgage insurance. Loss
resaerve paymenté may no Longer be required, at the option of Lender, If mortpase insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender apain
becomes available and s obtained. Borrower shall pay the premiums required to masintain mortgage insurance
in effect, or to provide @ loss reserve, until the requirement for mortgage insurance ends in accordance
with any written agreement between Sorrower and Lender or applicable law.

9. tnspection.” Lerdler or its agent may mzke reascnable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prier te an inspection specifying reasonakle cause for
the inspection. )

10. cnndermation. The proceeds of any award or cleim for dameges, direct or consequentinl in
comection with' any condennation or other taktng of any part of the Property, or for conveyance in lieu of
condenhation, are hereby assigned’ and shall be paid to Lender,

b
f
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this Security Instrument, whether or not.then due, with any excess paid to Borrower. In- the event .of a
partial taking of the Property in which the fair market vaiue of the Property. immediately before .the
taking is . equsl to or greater than the amount of the sums secured by this Security Instrument - inmediately.:
before the taking, unless Borrower and Lender otherwise agree -in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: .
(a) the total amount cof the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. .In the event -
of a partial taking of the Property in which the fair market volue of the Property immediately before: the
taking is..less than the amount of the sums secured immediately before the taking, unless - Borrower and-
Lender otherwise agree In writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due. .

I+ the Property {s abandoned by Borrower, or if, atter notice by Llender to Borrower that the‘
condemnar offers to make an award or settle a claim for dameges, Horrower fails to respond:. to Lender
within 30 days after the date the notice is given, Lender {s euthorized to collect and apply the proceeds,: -
at its option, either to restoration or repair of the Property or to the sums secured by - this Security
Instrument, whether or not then due.

Unless iender and Borrower otherwise agree in writing, any bpplication of proceeds to pr{ncipel ahall -
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 end 2 or change
the amount of su.h payments.

11. Berreaor ot Released; Forbearance By Lender Not a Wejver. Extension of the time for payment
or modification of ‘amortization of the sums secured by this Security Instrument granted by Lender to - any
succedssor {n intere.t. »f 8orrower shall not operste to release the liabitity of the original. Borrower .or
Borrower's successors ‘. interest. Lender shall not be required to commence proceedings against any
successor in-interes” orircfuse to extend time for payment or otherwise modify amortization of the sums
secured. by this, Securnity lnitoument by resson of any demand made by the originel. Borrower or  Barrower’s
successors in. interest. Any forcearance by tender in exercising any right or remedy shall not be a waiver
of or preclude the exercise o /v right or remedy. -

12. Successors and Asgigns Bourt: Joint. snd Several Liebility; Co-signers. The covenants
and apreements of this Security. Initrimet shatl bind and benefit the successors and assigns of Lender md‘
Borrower, subject to the provisions of persaraph. 17. - Barrower’s covenants and apreements shall be. Jeint,
and several., Any Borrower who co-signs th s S>rcurity Instrument but does not execute the Note:. J(a) . is.
co-signing. thia Security Instrument oniy. la Mr-tgage, grant and convey that Borrower's ipterest . in.. the.
Property under the terms of this Security Initrument; (b) . is.not personally obligated to . pay . tha sums.. ...
secured by this Security Instrument; and (c) ag 'ee;. that Lender and any other Gorrower .may, . agree . to
extend, modify, forbear or make any accommodations ~ith regard to the terms of this Security lnstrument or -
the Note without that Borrower’s consent. : .

13. Loan Charges. 1f the {oen secured by thls Seciirfty Instrument is subject to a Llaw which . sets
maximm Loan charges, and that law {s finalty interpretel ro that  the intarest or other Lloan cherpes,_.
cotlected or to be cotlected in copnection with the loan excies the permitted Limits, then: (a).. any such.
loan charge shall be reduced by the amount necessary to redute tn» charge to the permitted Limit; and. (b) ..
ony sums alresdy collected from Borrower which exceeded permittcd Jirits will be refunded, to. Bor‘rowe‘r,.},
Lender may choose to make this refund by reducing the principal owrd rnder the Note or by meaking.a direet |
peyment . to. Borrower. 1f a refund reduces principal, the reduction wi/! “oe trested as o partial. prepayment
without any prepsyment. charge under thes Note. , i . S

14. Notices, Any notice to Borrower provided for 1n this Security Inar ument shall  be  piven by .
deliverfng it or by mailing it by first class mail unless appliceble lew recuicex. use of. another . method,. .
The notice shall be directed to the Property Address. or any other address Bor.oowe  drsignates by notice .to
Lender. Any notice to Lender shall be given by first cless mail to Lender’s addres . etated herein. or . any
other addrsss Lender deaignates by notice to Borrower. Any notice provided for in this Seeurity Instrument
shall be deemed to have been piven to Borrower or Lender when given as pravided in this paragraph.. )

15, Governing. taw; Severability. This Security Instrument shall be governed by feders’ law end the .
taw of the jurisdiction in which the Property is loceted. In the event that eny provisfor  or "lnuse of, .
this Security Instrument or, the Note conflicts with applicable law, such conflict shall not pifice other,v.,
provisionn of . thin Security Instrument or the Note which can be piven effect without the ‘co: .fli:tingf"
provision. Ta this end the provisions of this Security Instrument and the Note are declarel( (o be

severable, o .
16. Borrouer's Copy. Borrouer shall be given one conformed copy of the Note ard of this Security

Instr-l.ment.
- 17.. Transfer of the Property or a Beneficial Intereat in Borrouer. 1f all or any part of the
'Property or any interest in (t is sold or transferred (or if & beneficial interest (n Borrower is sold er
-~ transferred and Borrower js not a patural person} uithout Lender's prior written consent, Lender may, at
fts option, require immediate payment in full of all sums. secured by this. Security Instrunent. Hnuever'."
> this optfon shall not be exercised by Lender if exercise is prohibited by federal law as of the _date  of
< this Security instrument. _
1f Lender exercises this optton, Lender shai{ give Borrower notice of acceleration. The mtica shnll
prov[de a perind of not kess than 30 deys from the date the notice is delivered or ;palied uithin uhich,{ ]
forrower must pey all sums secured by this Securlty lnstnment. lf Borrouer faHs to _pay. theu el.n: pn'ori s
to the expiratfon of this period, Lender may inveke any remedies permitted by this Securlty Instrunent

without further notice or demand on Borrower.

E16
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the right to have enforcement of this Security Instrument discontinued at any time prior to the earlier
aof: (a) 5 days (or such other pericd es applicable taw may specify for reinstatement) before sale of the
Property pursuant to any power of sale contained. in this Security Instrument; or (b) entry of a judgment
enforcing this Security [nstrument. Those conditicns are thet Borrower: {a) pays Lender aii sums which
then would be due under this Security instrument andd the Note as if no acceleration had occurred; (b}
cures any default of any other covenants or agreements) {c) poys all expenses incurred in enforcing this
Security Instrument, Including, but not Limited to, reasonable attorneys’ fees; and (d) takes such actjon
as Lender may reascnably require to essure that tha lien of this Security Instrument, Lender’s rights in
the Property and Borrower’s obligation to pay the -suns secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligstions secured hereby
shall remain fully effective as if no ecceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or e partial interest in the Note (together
with this Security Instrument) may be sold.one or more times without pricr notice to Bortower. A sale may
result in a change in the entity (known as the “Loan Servicer") that collects monthly payments due under
the Note and this Security Instrument, There also may be one or more chanpes of the Loan Servicer
unreiated to a sale qf‘“the Note. If there is B change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and nddrsss of the new Loan Servicer and the address to which payments should be made. The natice
Will alse contain any other information required by opplicable law.

20. Hazardous Subatances, 8orrewer shatl not cause or permit the presence, use, disposal, storage,
or retease of any Hp.prdous Substances on or In the Property. Borrower shall not do, nor sliow anyone else
to do, anything affriti’g the Property that is in violation of any Environmental Law, The preceding two
sentences shall not app.y o the presence, use, or storage on the Property of small quantities of
Hazardous Substences thau <re . generally recognized to be appropriate to normal residential uses and to
maintenance of the Property

Borrower shall promptly (ive Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmentsl or ecpuletory agency or private party involving the Property and any
Hezardous Substance or Envirommentst Lsw of which Borrower has mctuml knowledge, 1f Borrower learns, or is
notified by any governmental or regulatciy awuthority, that any removal or other remediation of any
Hazardous Substance affecting the Propecty is necessary, Borrower shall promptly take all necessary
remedial mctions in accordance with Envirormertal Law.

As used {n this paragraph 20, “Hazardous <~ Substances" are those substances defined as toxic or
hozerdous substanpces by Enviromnmental Lew acss the following substances: gasoline, kerosene, ather
flanmable or toxic petrcleum products, toxic pes/icides and herbicides, volatile solvents, materials
containing asbestos ‘or formaldehyde, and radioaccive materials.. As used in this paragreph 20,
"Environmental Law" means federal taws and lews of tho jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NOM-UMIFORM COVENANTS. 8orroser and Lender further covensiit and agree as follows:

21. Acceleration; Remedies. Lender shall give natice to Porrower prior to acceleration
following Borrower’s breach of any covensnt or agreement in this Zerurity Instrument (but net prior to
acceleration under paragraph 17 unless applicable law provides othrriise). The potice shall specify: (a)
the default; (b) the action required to cure the default; (c) b date, rut less than 30 days from the dste
the notice is given to Borrower, by which the default must be cured; ard (d)” that failure to cure the
default on or before the date specified in the notice may result in accelririion of the sums secured by
this Security Instrument, forcclosure by judiclial proceeding and sale of th™ Froperty. The notice shall
further inform Borrower of the right to reinstete after acceleration and the sieht to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleretion and
foreclosure., 1f the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full{ of ali sums secured by this Security ['si-ument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lerder shall be
entitled to collect all expenses incurred in pursuing the remedies provided {n this pavagraph 21,
including, but not limited to, reasonabte attorneys! fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall re.ease this
Security Instrument without charge to Borrower. Borrower shall pay any recordotion costs.

23, Waoiver of Homestead. Borrower waives atl right of homestend exemption in the Property.

24. Riders to this Security lnstrument. ! f one er more riders are executed by Borrower and
recorded together with this Security lnstrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security Instrument
es it the rider(s) were a part of this Security Instrument.

[Check applicebie box(es)]
f ) Adjustable Rate Rider 1 Condominium Rider _DQ 1-4 Family Rider
[ 1 Gradunted Payment Rider 1 Planned Unit Development Rider [ ) Biweekly Payment Rider

B3 Balloon Rider J Rate Improvement Rider { 1 Second Home Rider

[ ] V.A. RIDER 1 Other{s) (specify}

1126VE16
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uted by B rrower and recorded uith it. -
. ' . h — N v
(Seal}
» —

TIBURCIO LEON . -Berrower
Social Security #: 3525646155 -

/Mwynﬂi 2 2

Witness: . ~Borrouxer

ty #: 350704826 - -
_/'7‘7}(.)‘:(/ (Seal) |

~Borrower

LUCIA CHAVEZ-SIGN[NG FOR THE SBerroner

Social Security #. Lf’z A

PURPOSE OF WAIVING HOMEQT%?RIGHTS
STATE OF ILL}401S, COOK County ses

1, the undersipned, a Notary Pubiic in and for said county end state do  hereby. certify. that
TIBURCIO LEON AlID »ARIA LEON: HUSBAMD AND WIFE .AND ROBERT CHAVEZ A MARRIED MAN , personally -known
to me to be the same erion(s) whose name(s) subscribed to.the forepoing Instrument, appeared before - me
this dey in person,. ena 7.ckiowiedged that THEY signed and delivered the said instrument as THEIR free and
voluntary act, for the usis nd purposes therein set forth.

Given under my hand and. officirs!-Seal this A"_}'}\mﬁof ,].u (t_/’ A.D. wol/
. — Ao 12
% /-// ' M 2
“DFFICIAL: SEAL" R Ay
Susan, Muperdichian
Notary Pubiic, State of Winois o
My Commission Exmtes Dec. 18,19

Thie. instrument was prepared by MORTGAGE CAPITAL fORPDRATION, 1000 East Woodfield - Road, Suite - 240, .
Schaunburg, 1L 860173, . .

(Space Below This Line Reserved For !endsr and Recorder)

Record and Return to:

MORTGAGE CAPITAL. CORPORATION

1000 E. Woodfield Road, Suite 240
Schaumburg, IL 60173

TIZ6VETE
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UNOFFICIAL GOPY: | e
1-4 FAMILY RIDER

Aseignment of Rents

THIS 1-4 FAMILY RIDER iB made this 12TH day of JULY, 1991, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument") of the same date given by
the undersigned (the "Borrower") to secure Borrower‘s Note to MORTGAGE CAPITAL
CORPORATION (the "Lender") of the same date and covering the Property, described
in . the Securlty Instrument and. located at: 6816 N WOLCOTT AVENUE, CHICAGO; IL
60626.

(Property Address)

1-3 FAMILY COVENANTS. 1In addition to the covenants and agreements made in
the Security Instrument, Borrower and ©Lender further covenant and agree as

follows:

. APTITIONAL PROPERTY SURBJECT TO THE SECURITY INSTRUMENT. In addition to
tha Property dascribed in the Security Instrument, the following items are added
to the Propercy description, and shall also constitute the Property covered by
the Security Inat:ument: building materials, appliances and goods of every nature
whatsoaver now our nereafter located in, on, or used, or intended to be ueed in
connection with th# “roperty, including, but not 1limited to, thoee for the
purposes of supplyiry or distributing heating, coocling, electricity, gas, water,
air and light, fire prrvention and extinguishing apparatus, eecurity and acceas
control apparatus, plunijag, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washersa, dryers, awnings,
storm windows, storm doors, sacreens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinete, /pinelling and attached flcor coveringa now or
hereafter attached to the Propercy, all of which, including replacemante and
additions thereto, shall be deencd to be and remain a part of the Property
covered by the Security Instrument., All of the foregoing together with the
Property described in the Security Iretriument (or the leasehold estate if the
Security Instrument is on a leasehola) are referred to in this 1-4 Family Rider
and the 'Security Instrument as the “Prcperky.”

B. USE OF PROPERTY; COMPLIANCE WITH %A\'. Borrower shall not seek, agree
to or make a change in the use of the Propeity, or ite =zoning classification,
unless Lender has agreed in writing to the charoz. Borrower ehall comply with
all laws, ordinances, regulations and reguirements, ©of any governmental body
applicable to the Property.

c. SUBORDINATE LIENS. Except as permitted by fcdpral law, Borrower shall
not allow any lien inferior to the Security Inatrument /co’ be perfected againset
the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE., Borrower shall maintain insurance against rent
loasg in addition to the other hazards for which insurance is required by Unlform
Covenant S.

5. “"BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Coverant 18 is
deleted.

. RORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, the first sentence in Uniform Covenant 6 cencerning Borrower's occupancy
of the Property is deleted. All remaining covenants and agreementes set forth in
Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender‘s request, Borrower shall asaign to
Lender all leases of the Property and all security deposits made Iin connection
with-leases of the Property. . Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leases and to execute new leases, in
Lender’'s sole digcretion. AB ugsed ln this paragrapgh G, the word "lease™ shall
mean "sublease"” if the Security Instrument 1les on a leasehold.

_ PAGE 1 OF 2 |
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v 2o NQEELCIAL LCOPY., o cocorosron.

Borrower abeolutely and unconditionally asgigns and tranafers to Lender all the
rents and revenuss ("Rents") of the Property, regardlese of to whom the Rents of
the Property are. payable. Borrowsr authorizee . Lender or Lender’'s agents to
collect the Renta, and agrees that each tenant of the Property shall pay the
Rents to Lender or Lender’'s agents. However, Borrower shall receive the Rents
until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of
the Security Instrument and (ii) Lender has given notice tc the tenant{s) that
the Rente¢ are to be paid -to Lender or Lender’s agent. This assignment: i of Rents
.conatitutes an abeolute assignment and not an assignment for additicnal security
only. ) . o -
~ If Lender gives notice of breach to Borrower: (i} all Renta received . by
Borrower shall be held by Borrower as trustee for benefit of Lender only, . to . be
applied to the sums secured by the Security Instrument; (il) Lender: shalli be
entitled tc collect and receive all of the Rents of the Property; {(iii) . Borrower
agrees that each tenant of the Property shall pay all Rente due and unpaid to
Lender or Lender‘s agents upon Lender’s written demand to the tenant; (iv} unless
applicabie law provides otherwise, 'all Rents collected  by. Lender. or .Lender’s
agants shall be applied first to:the costs of. taking control of and managing.:.the
Proparty rnd collecting the Rente, including, but not limited ¢to, attornay’se
fees, recelver's fees, premiums on raceiver’'s bonds, repair and maintenance
coste,  insuvlarce premiums, taxes, asseasments and other charges on the  Property,
and then to (:hs, sums pecured by the Security Instrument; (v) Lender,  Lender’'s
agents or any Jucicially appointed receiver shall be liable teo account: for only
those Rent# actur iy received; and (vi) Lender shall be entitled. toc “have a
receiver appointel Lo take possession of and manage the Property and .collect.:. the
Rants and profits dersived from the . Property without any showing as. to.. the
. inadequacy of the Pro-crty as security. :

If the: Renta of the-wroperty are not sufficient to cover the costs of taking
contreol of and managing the Pioperty and of collecting the Rents any . funds
.expended by Lender for such ourposes mhall become indebtedness of Borrower. to
Lender secured by the Security «nstrument purauant to Uniform Covenant 7.

Borrower repregents and war:sts that Borrower has not executed any ... priox
assignment of the Rents and has not and will  not perform any act that would
prevent Lander from exercising its rig'its under this paragraph.

Lender, or Lender‘s agents or a jud/ c-ally appointed receiver, shall not : be
regquired to enter upon, take control of or msintain the Property before or after
giving notice of default to Borrower. Howetel, Lendsr, or Lender’s: agents or a
judicially appointed receiver, may do so at ary cime when a default occurs. . -Any
application of Rents shall not cure or walve avry d=fault or invalidate any . other
right or remedy of Lender. This assignment o: Rente of the Propcrty shall
terminate when all the sums secured by the Security Inatrument . are paid in full.

- X. . - CROSS~DEFAULT PROVISION. Borroweaer'’'s default v’ breach under  any note
or agraement in which Lender has an interest shall be a Lrrach under the Security
Instrumant and Lender may invoke any of the remedies perm.i.ted by the Security
Instrument.

SY,SIGN;ﬂG BELOW, Borxower . accepts and agrees to the terms .and provisions
contained in this 1-4 Family Rider. ‘

_Jé229ﬂ§£41€£1. fjgzziiigi ..(Squﬂ

MAREA L ~Borrower

(O/ﬂ/a/zz%em

LUCTA CHAVEZ-SIGNING FOR THE “ 'BOEIOWG:
PURPOSE OF WAIVING HOMESTEAD RIGHTS.

£

b
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UN @ARIQON [RIDER?

(CONDITIONAL RIGET TO REFINANCE)

THIS BALLOON RIDER is made this 12TH Qay of JULY, 1991, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Deed to Secure Debt (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure the Borrower’s Note to MORTGAGE CAPITAL
CORPORATION (the "Lender™) of the same date and covering the property described
in the Security Instrument and located at: 6816 N _WOLCQTT AVENUE, CHICAGO, IL,

| 60626

[Property Address)

The interest rate stated on the Note is called the "Note Rate."” The date of
the Note is called the "Note Date." I understand the Lender may ¢transgfer the
Note, Security Instrument and this Rider. The Lender or anyone whe takes the
Note, the Security Inetrument and this Rider by transfer and who is entitled to
recaeive payments under the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreemente in the
Security Iinetrument, Borrower and Lendar further covenant and agree as follows
{despitc orything to the contrary contained in the Security Ingtrument -or the

Note):

1. CONDITION’L RIGHT TO REFINANCE

At the macvi-ity date of the Note and Security Instrument (the "Maturity
Date"), I will bz <ible to cobtain a new loan ("New Loan”) with a new Maturity Date
of the first day of pUGUST, 2021, and with an interest rate egual to the "New
Note Rate” determine* in accordance with Section 3 below if all the conditions
provided in Sections 27 and 5 below are met (the "Conditional Refinancing
option"). 1f those condit.ons are not met, I understand that the Note Holder is
under no obligation to refiponce or modify the Note, or to extend <the Maturity
Date, and that I will have o repay the Note from my own resourcea or find a
lender willing to lend me the Jjauney to repay the Note.

2. CONDITIONS TO OPTION :

If I want to exercise the ‘(onditional Refipancing Option at maturity,
certain conditions must be met as of LZhe Maturity Date. These conditions ara:
{1) I must still be the owner and czcupant o©of the property subject to the
Security Instrument {(the "Property”j; V2 1 must be current in my monthly
‘payments and ‘cannot have been more than 34 days late on any of the 12 scheduled
monthly payments immediately preceding the  ¥aturity Date; (3) no lien against the
Property (except for taxes and special assesrmrats not yet due and payakle) other
than that of the Security Instrument may exisc; /4) the New Note Rate cannot be
more than 5 percentage points above the Note kate; und (5) I must make a written
request to the Note Holder as provided in Section 5 Lelow.

3. CALCULATING THE NEW ROTE RATE

The New Note Rate will be a fixed rate of interzst equal to the
Federal National Mortgage Association’s required net yie€ll ior 30-year fixed rate
mortgages subject to a &0~-day mandatory delivery commitment, plus one-half of one
percentage point (0.5%), rounded to the nearest one-eightn of. one percentage
point (0.125%) (the "New Note Rate"). The regquired net yield shall be the
applicable net yield in effect on the date and time of day that clwx~ Note Heclder
recelives notice of my election to exercise the Conditional Refirarcing Option.
If thia reguired net yield is not available, the Neote Holder will "determine the
New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Secticn 3 above Ls not greater
than 5 percentage pointes above the Note Rate and all other conditions required in
Section 2 above are satisfied, the Note Holder will determine the amount of the
monthly payment that will be sufficient to repay in full ({a) the wunpaid
principal, plus (b)) accrued but unpaid interest, plus {c¢) all other sums I will
owe under the MNote and Security Instrument on the Maturity Date (assuming my
monthly payments then are current, as required under Section 2 abcove), over the
tevm of the New Note at the New Note Rate in equal monthly payments. The result
of“ﬁhis calculation will be the amount of my new prinecipal and intereet payment

every month until the New Note is fully paid.
“-G'-
\.a.-‘
s

Fan.?
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.Saction 3 above. .

‘and place .at .which I must appear to sign any documents required to.

. contained in tai~ Ralleocon Rider.

- %

5. EXERCISING TlaJL 4§:}{§; ldEé; 4§U ﬂ(;:g;;) .
older will notify me at least ca r daye in advance of the

The Note H
Maturity Date and advise me of the principal, accrued but unpaid interest, and
The Note Holder also

all other sumse I am expected to owe on the Maturity Date.
will advise me that I may exercise the Conditional Refinancing Option: Lf .the
conditions in Section 2 above are met. The Note Holder will provide my . payment
record information, together with the name, title and address .of .the .person
representing the Note Holder that . I must notify in. order. . to exerciaa; the
cConditional Refinancing Option. If I meet the. conditions. .of Section .2 above, I
may exarcise the Conditional Refinancing Opticn by notifying the Note Holder.. nec
later than 45 calendar days prior to the Maturity Date. The Note Holder 'willp
calculate the fixed New Note Rate based upon the Federal National Mortgage '
Association’s applicable published reguired net yield .in effect on the date and
time of day notification is received by the Note Holder and as calculated: in
I will then have 30 calendar days to provide the Note .Holder
required . ownership, . occcupancy and. Qroperfg-;Lien
atatus. Before the Maturity Date the Note Holder will .advise. me of. the. new

interest rate (the New Note Rate), new monthly payment amount and a date, time
;:complete the

Holder . will .charge: me. a. .§250

with acceptable proof of my

reguired refinancing. I uncderstand the' Note

‘:proceaain, fye and the costs asaociated with updating the title: inauranae policy,

if any.

Borrower accepts and agrees to the terms and - covanants

/Z’Za/‘?a'd P ey,

TIBURCIO LEON Borrower

/mma O‘ﬂa—z, —

Borrowar,

BY SIGNI!l CSELOW,

\hvvozenr CHAVEZ . ..“ .. Borrower

UC A CHAY : ‘ OSBorrowat
OF WAIYING HOMESTEAD RIGHTS .
[Bign Oziginal Oulil

SR

TIZEVETE
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