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TH!SMQRTGAGE ma.de balww IMM

DANTEL . JOHNSON' mm’m T JORNSON- P the Morigagor,
c

Morgagos, _OLD & BT CORPORATION OF TTLINOTS
) & corparalan  ciganized

end exisling under the laws of Winols whose addrass is 1701 K. WOODRIELD RD - STE B340 SCHAUMBURG. ILLINGIS
BOIT3 {herein "Londx™).

{herein "Borrowas”), and the

whoraas, Borrower is Indablod 1o Lender in lha<pr1ndpal sumof US. § 472,000 00, which lndah.ladnoss ig
avidenced by Borrower's note daloed July 11, 1993 and exionsions and 1enawals thot ool {horein "Note™),
providing lor n'lonlhly instalimenis of principal and Inlerast, with 1he balance of indebledness, if not sooner paid, due and payable on

Auguat’'s, 2001 H

To Socura W Londer tha repaymont ol the Indebladness evidenced by the Nata, with Inieros! Hhoieon; the paymem ol all other sums,
wilh Interest lhoraon. advanced in awardance herowith 10 prolocs 1he security of this Morigage; and the porformance of tho covananis and
agreamants of Bom-,.w herein contained, Bottower does heteby morigage, grant and convey to Lendor, the following dascilbed propoity

lecaled in the Covaty el _ O . Slate of Hinols:

THE  SQUTH -1/2 OF LT 67 AND THE NORTH. 23 FEET OF LOT 68 IN
RUDOLPH AND CHLADE('S ADDITION TO AUSTIN, SAID ADDITION BEING &
SUBDIVISION TO THE SGUIHEAST 1/4 OF THE NORTHWEST 1/4 OF THE
SOUTHEAST  1/4 OF SECTION. 5, TOWNSHIF 39 NORTH. RANGE 13, BAST OF
THE. THIRD. PRINCIPAL MER'JLAN IN COOK COUNTY, ILLINOLS.

PIN 16-05-410-034

DEPT-—GJ. RECORDING
#2222 TRAM 3944 9?!15/91 11:17: 09
#6315 # w1 JZHF2LE2
CODK COUNTY RECORDER'

Lombard, iliingis 60148

(708) 5120444 1404}2_22.1355

COMMUNITY TITLE BU2RAITY co.
377 £, Butterflald Rd., Sulte 100

which has the sddress of 1004 N. MONITOR  CHICAGO
. {Suesl) (city3
iilinols’ 60651 . (haroin *Property Address™;
(Zp Code]

Togathor with all he m‘iprovomanls now or harealter oroctad on ihe preporty, and all easamant rights, appurionances and rents, ail of
which shali ba doomead 1o ba 'and remain a part of ihe propery coverad by this Motigage: and all of it e faraqaing, togather with sald proparty
(or tho Jeasehold estalo If this Morigags Is on a lenschold) are horelnalier taloriad 1o as the "Propory.”

Borrower covenams that Borrowor Is luwltu miznd ol 1ho esiato horoby convoyod and has the right \o moungage, grant and convoy the
Proporty, and that the' Propnny ts un-oncumberod excep! for encumbiances ol record, Borowsr covenants | hat famower warrants and will
dalond genatully the Wio tn the Propony against all claims and demands, subjoct o oncumbrances of recard.

UNIFORM COVENANTS. Bofrower and Lendar covanan! and agios 8s icliows;

: 1. Paymont of Principal and Interest, Borrower shall promplly poy whoen due the princlipal and intores! indabludnoss evidencod
by tha Note and lale charges as provlaod In tha Noleo,

2. Funda for Taxes and Insurance. Subljoct io applicable law or & wiitlon walver by Lendor, Borrower shall pay o Lendar on 1he
day manthly paymonis of piincipal and Intorest arg payable under the Note, until tha Nota Is paid in full, 8 sum [horoin "Funds™) equal to ona-
twolllh of the yourly loxps and ussossmanis (including condominium and planned unil devalophwnt assossmonts, i any) which may attain
ptiocity aver this Mongage and ground ronta on the Proporty, il any, plus ono~iweltih ol yoarly promium Instalimonta for hazard insurance,
plus one-twellih of yorily premium insiallmunls for monigage Insurance, It any, all as reasonably estimated initally and front ime 1o ¥mo by
Lender on tho basls of u..sesarmnls and biils and reasonable estimatos thoreol, Barrowor sha¥ nol be obligaled o make such payments af
Funds o Lendar 16 the extani that Bofrower makes such paymonts 1o the halder of a prior mongage or deed of trust it such holder ls an
Institutonal Iandar

I§ Borrowor pays Funds ™ Lander, the Funds shall be heid in an Instilulion the dopasits or accounia of which aro Insurad or guaranieed
by a Fudoral of sluie _agoncy {including Lendar I Londof fa such an mutitution). tonder ahalt apply 1ho funds 1o pay sald I1axes, RESHSIMANIS,
In:,umme promums ‘and ground ronls. Londer mny not chargo lor 20 holding and applying tho Funds, anslyzing sald account or velitylng
and compumg said assessmants and bils, uiless Londer pays Borrower interest on the Funds and applicablo law parmits Londor o mako
such a chmgu Batrower end Lender may agreo in willing al the lime of oxeculion of Whiv Morigage thu! infoiest on tha Funds shall be pald lo
Bomrowar, and unlusa such agroement’ is made or applicable law requires such intorest lo ba pald, Londor shall nol be requirod to pay
Borowor uny imoront of eamings on ho r-u..r..:a Londer shalt giva to Bortowor, wilhoul charge, an annual sccounting of tha Funds showing
cradita nnd dabl!s to ‘the Funds and the purposo for which oach dobit 1o tha Funds was made, The Funds arp plodged as additlonal security

lor the sums secured by Lhia Mongago.

Forrn #9863 IL (Rev. 1/31) WP Page 1 of 4

20k \5P g O




£1355262

UNOFFICIAL COPY

i the amount of the Funds haid by Landor. fogelher with the fulure monthly lnslallmnnu of Funds payable prior lo the dus dates of
KBS, ANBOIMTIONS, INSUrANCe prnniums ‘and | gmund renis, shall exceed the amount roqulrad o pay said taxes, mu. inaurance
premiums and ground rents as they fall due, such excess shak be, at Borrower's option, either promptly repaid 0 Bom:w or credited o
Borrower on monthly instalimenta of Funds:. if the amount of the Fl.lﬂd. heid by Lender shall not be sutficlent o 9&; taxas; m
insurance promlurns and ground renis as they fall due; Borrower shalt pay % Londer any amount necesaary to maoke up the deﬂdonqr in one
or More paymenta as Lander mey require,

Upon plyment In Tl of sl sums secured by this Mnngage. Lander shall promptly relund to Bormower lny Funds held by Lender i
undor paragraph 17 hereo! the Property Is sold or the Property ls otherwise acquired by Lender, Lender shall apply, no Iater than Immodintely
prior 10 1he sale of the Property or its acquisition by Lender, any Funda held by Londer at tha time of application ss & credit agimﬂhnmn‘
secured by this’ Moﬂgaga.

a Appllcaﬂon of Payments, Uniessg qpplicabla law provides otherwise, all payments received by Lsndet undnr the Nola nnd
paragraphe 1 and 2 hereo! shall be applied by Lender firsi in paymen! of amounts payable to Landar by Bofrowor under pung'a.ph 2 hareol,
then to inisfast payable on the Note, and than o the principal of the Note.

4. Prior Mortgages and Desds of Trust; Charges; Llens. Bomower shall periorm all of Borrower's ob&gnﬂnm undor any
morigago, deod of Lust or cther security agreamant with a len which has priority over this Moitgage, Indudlng Bom)war's covenants ln rmha
paymenis when dua. Bosrower shall pay or cause lo be pdd all taxes, assessmenis and cther charges, fines and Irrposlliom ntnbullbh Io
he Property which muy attaln a priority over lhls Mongnge. and leasshold payments or ground rentg, if -ny. o

6.
lose by fire, hazards *ach:~ad within tha tam "axicndoed coverage”, and such ciher hazards as Londor may require and in such amounis and
for such periods as Let dor may requlre,

The insurance carier ero siding the Insurance shall be chosen by Borower subject to approval by Lender; provided, that auch uppmva!
shail nal be unraasonably wittaend, All° Insurnnce policies and renewals lhareoi shall ba In a form acoopiublo o’ Lmdar nnd uhul lndud. [ ]
standard morigage clause in juve: ol and in a form -oceplnble 1o Lender. ' Lander shall hava the rghit 1o hold lhu poselu nnc mnewall
thetoot, subject to tha tarrms of any /a0 igage, dead of thust of othes naeumy ngioement with a lien which has pﬂorhy aver lhl- Mong-gs.

In tha event ol loss, Borrower sF =i give prompt notica 1o’ the Insurance camier and Lander, Lander may make proct oftoss f not mlde
prompily by Borrowsr., -

il the Proporty la- abandoned by Bor=wry, or if Borrower faiis 10 respond to Lender within 30 days tiom the date notice is mnil-a by .
Lander 1o Bomrowor that the Insurence camur ofiz < \o seitie a clalrn for Insurence benefils, Londor is authorized 10 collect and apply lﬁ.
Insurance proceeds al Lendars oplion eithet 1o 1 siorkion of rapasir of the Property or 10 the sums pocured by thia Morigage. ¢

[ Pressrvation and Maintsnance of Fiosety; Leassholds; Cendominiums; Pianned Unit Developments.. Bofrower lhll'
Keop the Property in:good repair and shall not commit-sr.ie or permit impaimment or deiurioralion of the Proparty and shaill comply with llp :
provisions of any lease if:this Mortgage is on & leasahod./If inis Morigage I8 on & unil in a condominium or & planned unit dwaloplmu :

" Bomrawer shall perform eX of Borrower's obligations undav L. deciaralion of covenants croating or governing the condaminium or pllrmld

unit dwabpmem. tha by-isws and rogulationa of the condominiur, of plannod unil development, and consiifuent documanls.

7. Prutection of Lender's Security. | Borrower falis i perform the covenanis and agreements conlained ln this Morigsge, or. it
any action or proceeding is commeanced which maledaily affecia Le'de ‘s Inletast in tha Propecty, than Lander, st Lander's opiion; upuu
nolice o Borrower, may make such appearances, disburse such sume; inrluding reasonable attorneys' fess, and. take such action ss. h
necessary 10 protect Lender's Inletest. it Lander requlrad morigage insuizora s a condillon of making the loan secured by this Morlgaa..{
Borrower shell pay the premiums required 1o maintain such Insurance in sire.. until such time as the requirement for such Insurance’
terminates In accordance with Borrower's and Landor's wiitlen agreement or apl.ilc sb> faw,

Any amounis disbursed by Lender putsuant to this paragraph 7, with inevesi t.xxeon, al the. Note-rata, sm-n becomo additional
Indetiadnass of Borrower socured by thla Morigage.  Unlees Borrower and Lender ag ee ic othor terma of’ paymnnt. such amounis shal be
payable upon nolice from Lander 1o Borrower requesting paymans thareol. Nolhlng cuteined In this paragraph 7 shall. re-quiro Lender 0

incur any expense of lake any action haraunder.
8. Inspection. Lender may maka or cause lo be made reasonable enlries upon ard Irspoctions of the Property, provldod that

) Lendac shall give Bormower notice prior 1o any such Inspection specliying reasonablo cawuse twreicr relaled to Londer's Inleraut in the

Propecty.
9, Condemnation. The procecds of any award or claim for damages, direct or conzaquoental, in connectian with any

oondmmauon or olher 1aking of the Property, or part thereoi, or for conveyance In llou of condemnalion, (e hreby aaslgned and ohal ba
paid to Lender, subject to tha torms of any morigage, deed of rust or other securlty agroamont with Aty wh has priomy ovnt thie
Morigage.

10, Borrower Nol Relsased; Forbearance By Lender Not a Walver. Extension of the time for Py, or rnodllluﬁon of
amortization of the sums secured by this Morigage granied by Lendor 1o any successor [n inlerast of Bortower shall n'e .n.tsm o nﬂam in
any manner, the liabifty of the original Borrower and Borfower's successors in Intorest. Lender shall nol be rm.,uimd 1o commeance
proceadings against such successor of rafuse lo exiond ime for payment or olherwise modily amottization of the surms secured by this
Mongage by reason o} any demand made by the original Borrower and Borrower's successoie n inlorest, Any lorbomsnca bv l.nndor In
oxorclsing any righl or remeady heraunder, or oithorwise atiorded by appicable law, shali not be a walver of or praclude the exercies of any
such right or ramedy

11, Successors and Assigns Beund; Joint and Several Liablilty; Co-signers. The covenanis and ngroomenb herein oontdnod
shall bind, and the righta horeunder shall inure 1o, the respoective successora end asulgns of Lendor and Borrowot. wbjocl 10 tho pmvlslonu
ot paragraph 18 herool. Al covenants and agreaemanis of Borawer shall be joini and several. Any Borrower who eo-slgn g thls Mongage.
but does not axecuia the Note, (a) Is co-signing this Morigaga only to morigage, grant and convey that Borrawer's !ntatosl l pony ]
andet undeor the terrms of this Morigage, (&) 1s nal persanally liable on the Note or under this Morigogs, lnd {© lgfw that Lendar md any
other Borrowsr hergundor may agree (o extond, modily, forbear, of make any othor aouommodauons wilh rogud 1 tha tnrml nl this

- Morigage o the Note without that Borrowoi's consent and withoul reloasing that Borrower or modltylng this Monguge as to thl\ Bonower‘o

Interest in the Property,

12 Notice. Excop! for any nolice required under applicable law 1o be given in anolhor mnnnar, (a) any notice 1o Bonw_ler
piovided Im in this Morigago shall be given by deliveiing i or by malling ‘such nolice by cartified mail addtossod lo Bonowov al th'e' Pmpony
Address or al such other .addrass as Borrower may dasignula by, notice fo Lender as pruvlded haraln, nnd (53] nny notil:e In Lan sh I‘ba
given by cenified mail 1o Lander's sddrsss statad herein or 10 such other address as Lendor mny dnslgmia by, nolloe o Burtower‘u

provided hercin. Any notice provided for In this Morigage shall be deemad lo have been given 1o Bormower 6r Lendor whon given i the
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123, Governing Law; Severahliity. The siale and kcal laws applicable to this Marignge shall be the laws of the jurisdiction In
which the Preperty I kecalad. - The foregoing senience shai not imit the appliicability of Federal law 1o Lhis Mongage. tn the event that any
provision or clause of this Morigage or the Nole confiicis with appilcable mw, such conflict shall not sifoct othor provisions of this Morigage or
the Naie which can be given effect without the conficting provision, and to lhis end Whe provisions of this Mongage and the Noto e declared
10 be severable. As usad herein, "cosis", "axpanses” and "atiormeys' fees” include all sums to the extont ot prohibited by applicable law or
fimited hereln.

14, Borrower's Copy. Borrower shall ba furnishod & conlormed copy of 1he Nolo and ol this Morigage a1 tha time of execulian or
aftor recordation hereol.

15. Rehablitation Loan Agresment. Bomrower shall fulfil all ol Bomower's obligallons under any home rehabililation,
¥nprovemen!, tapalr, or other loan agroeement which Bomower enters Inlo with Lender. Landor, at Lender'a oplion, may requite Borower 1o
oxeculs and dellves 1o Landor, In a lotm accoplable o Lender, an assignmont of any rights, claims or delenses which Bomower may have
agalnst pariles who supply labor, materiala or sorvices in connoctioh with improvemenis made o tho Praposty.

18. Transter of the Property or a Baneficlal Intersst in Borrower. il all or any part 6! the Proporty or & interesl thatain is pold or
ransterred by Borrowor (or f a beneficial Interest In Borrower i3 sokd or lranstarred and Borrowor is nol a halural pesson or pecsons bul fs &
corporation, partnorship, trual or other legal entity) without Lender's prior wiltten conse, excluding (a) the creation of & llen or encumbrance
subordinate 1o th's Sacurity Instrumen which does not relate to a Iransfor of righls of occupancy in the propedy, (b) the creption ol a
purchase money sewurity interest for housohold appliances {c) a transior by dovise, descent or by oporation ol law upon the dealh of a joint
tanant or {d) the gre/i o’-any leaschold Intorest of threa years or loss not containing an option to purchaso, Lender may, at Lander's option,
doclara alf the sums sezur.d by this Securily Instrumen) 1o be lmmediaiely due and payable,

It Londer sxorcises £,,ch option 1o accelerals, Lendor shall mall Borrower nolice of acceleration In accotdance with pnragruph 12 hoveof.
Such potce shall provida a otk d of not less than 30 days from the dale the notico is maliod within which Borrower may pay the sums
doclerad due. if Bomowar fnils (0 par-such sums prior 10 the explration of such poriod, Landar may, withoul funthor nolice or domand on
Borrowal, invoke any remedles perr«iv.d by paragraph 17 heroal,

Lendor may congent {o a sals o/ Zansler i (1) Borrower causos 1o be submitted 10 Londar information required by Lender o evaluate
the iranslerea as I & new Yoan weora belrg made 1o the ransieree; (2) Lender reasonably delorminas Lhal Lender's security will not be
impalred and that the risk of a broach of a~y ¢/ ‘onant of agreoment In this Security tnstrument s acceptable; (3) interes! will be payable on
the suma secured by this Securily Instrumont’al a 172> acceplable 1o Lendor; (4) changos {n the taima af the Nole and this Security Instrumant
required by Lander are madae, including, for axan pla, perlodic adjusiment In 1he interest rale, a ditiorent final paymant date for tha lcan, and
addition of unpaid interest to princlpal; and (5) the Larsicyee signa an assumption agreemant thal is acceplabie 1o Lender and that obligatos
the transleres 1o keep all the promises and sgresmant.pzda In tha Note and in this Secusity Instrumant, as modified it required by Lander,
To the extent permitled by applicable law, Lender also mry Charge a raasonable 100 as a condition 1o Lender's consent 1o any sale or
wranslor,

Borrower will continue 1o ba obligated under the Note and thin Serurlty Instrument unloss Lender reloases Barrower in wiiling.

NON-UNIFCRM COVENANTS. Barrower and Lendar furtha. covenam and agreo aa lollows:

17. Acceleration; Remediea. Except as provided In paragriph 16 heree!, upon Borrower's breach of any covenant or
agraement of Borrowsr In this Morigage, including the covenanis « pay when due any suma secursd by this Morigage, Lendoer
prior to acceleratlon shall glve nolice to Borrower as provided In pelar<oh 12 hereof specifying: (1} the breach; (2) the action
required 1o cure such brsach; (3) a dale, not less than 10 days from thr d.¢a ihs nolice Is malled 1o Borrower, by which asuch
breach must be cured; and (4) that fallure to cure such breach on or se’ors the dals apecified In tha nolice may result In
accoleration of the sums secured by this Mortgage torecliosurs by judiclal ;ioceeding, and sale of the Property. The nolice shall
further Inform Bomrawer of the right to reinstate atiar accelerallon and the right 1> asserl in tha foreclosure proceeding the
nonexislence of a dalault or any olher defenss of Borrowar to acceleration and foruziorare, If tha breach s not cured on or before
tha date apecified In the notice, Lender, at Lander's opllen, may declare all of ite tuma secured by this Morigage 1o bs
Immedialely dus and payable without turther demand and may foreciose this Morigage by jviiclal proceeding. Lender shall be
sntliled to collact in such proceeding all axpenaes of foreciosura, Including, but not limlled o, rezsonable altorneys' fees and costs
of documentary avidence, abstracts and title reports.

18, Boirowar's Righ! o Reinslate. Nolwithsianding Lender's acceleralion of the sums.ecured by this Morigaga dus to
Borrawer's broach, Borrowor shall have the right 1o have any proceedings begun by Londor 1o enlorce this Mo igage discontinuad at any
thme prior 1o the entry of a judgment enforeing this Morgage if: (a) Borrower pays Lendor all sums which «~2ul. o then due under this
Morigage and the Note had ne accoloration occurrod; (b) Borrower cures aii breaches o! any othor covenanis or apreemenis ol Bolrower
conlalned In this Morigage; (¢) Borrowor pays all roascnable oxpenses Incurred by Lander in enlorcing the coveraris wnd agreements of
Borrower coniained in this Morigage, and in enjoscing Lender's remodias as provided In paragraph 17 hofoof, Inclucing it not limiled 1o,
reasonabie atlorneys' lees; and (d) Borrower lakes such action as Londor may reasonably requite to assure thal the tica of this Margage,
Lender's Interest ln the Property and Borrower's obligalion lo pay the sums secuied by this Mortgage shall continue unimpalred. Upon such
payment and cure by Boermower, this Mortgage and the obligations secured heraby shall romaln in lull forcoe and eifoct as It N0 acceleration
had occurred.

19, Assignmonl of Renla; Appolntment of Recelver. As addilional security horeundor, Borrowar hefaby assighs to Lender the
retils of the Prapeny _providad thal Bonower shall, prior 1o acceloiallon under paragraph 17 hereot or abandonment of the Proparty, have the
right 10 couocl and romln such fante as !hay becoma due and payable,

Upon accolarnﬁon under ﬁuagruph 1?\h0f90| or abandonmeont ol the Propaerly, Lender shall be antitod to have a receiver appointed by
a court 10 enlnr upon. !ake possession ol and managa the Property and to colloct the 1ants of the Property Including those past due. All rents
coliected by,lha r_pceivu ahul be nppﬁed nm; to-paymant of the cosls of managomont of tha Property and coltaction of rents, including, bul
not fimited to. mcelver‘s !ees, pramlums on recelver'a:bonds and reascnable altorneys' lees, and then 1o the sums seclired by this Morgage,
The recelver shnﬂ be liable 1o account only for those rants aclually received.

20, Release. Upon paymon! of all sume secured by this Marigage, Londer shall soloasa this terigage without charga to Borower,
Borrower shall pay all costs of recordation, it any.

1. Walver of Homestlead. Borrowar heroby waives all righis of homosiead exomption in the Property.
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Riders to this Morigage, | one or more riders are execuled by Bormower and rocorded togather with this Morigage, the

covanants and agreaments of each such rider shal ba Incorporated inlo and shail amend and suppioment tha covenants and’ agroornont- of
thia Monglgo as it the ridar(s) wore a part of this Morigage, [Check applicable box(es)].

___] Adustable Rate Ruder 771 condominum Rider [7 1-4 Famity Ricer

[} rianned unit Deveiopment Rider ] other(s) specity

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrawer and Lender request Zie holder of any morigage, doad of trusl or olher encumbrance with & Bion which has priomity over this
Morigege o give Nolice o Lendsr, =i Lender's mddreas ot forth on page ohe of this Morigage, of any default undor the suparior
encumbrance and ol any sale or ather forer.ovure action,

tn Wiineas Whaereo!, Borfower has execuled thew P oi'gege.

,OW/Z,Q/

TANIEL E. J HNbON

maé?"v 57 JUHE/Q ,

- State of Illinois, COOK County ss:

[

A

ERIC T. MUNDSINGER, a Notary Public in and for said couriy and state, do hereby

certlfiy +that DANIEL E. JOHNSON AND MARILYN J. JOHNSON., HUFUJAND AND WIFE, AS JOINT: TENANTS.

perscnally known to me to be the same peraon(s) whose namel(s) are subscribed to the-
foregoing instrumenti, appeared before me this day in person, zid acknowledged that they

< ' signed and delivered the said instrument as their free voluntary act, for the uses and

! purposes therein set forth.

: 1]
Given under my hand and official seal, thisz 1ith day of July, 1953

My Commission Expires: é‘

ERIC T. MUNDSINGE]
- {Space Below This Line Reserved For Lender and Recorder)
Please return °° to: OLD STONE CREDIT CORPORATION OF ILLINOIS

o 1701 E. WOODFIELD RD - STE 840
(0, ‘AR SCHAUMBURG, ILLINCIS

D 4

]

(LA r:r"ﬂM’.’.’ OO0
60173 E

¢/
"OFFICIAL SEAL" ‘,:'S
2 Eric T. Mundsinger 3
) _ Metary Public, Statz of Minois
05 ' My Commission Expires 5{!7]95 <4
X! , «t««m«m«m««e««v.wm«q««m«m e
]
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