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TRIS MORTGAGE ("Secwiity Instrument”) is given on JUNE 24, 1991 « The mongagor is

PHILIP M. SPOEHR, A BACLLJ

("Borrawer"). This Security Instrument is given o/ _ALUMNI MORTGAGE SERVICES, INC.

s

which is organized and existing under the liws o pyp STATH OF ILLINOIS . und whose

address is 1300 IROQUOIS DRIVE, SUITE 245, NAPERVILI.E. ILLINOIS 60563
“1ender”). Borrower owes Lender the prineipal swin of

EIGHTY EIGHT THOUSAND FOUR HUNDRED AND NO/100<=-=-=——mm o oo
Letlars {U.S. $ 88, 400,00 )
This debt is cvidenced by Borrower's note dated the same date as this Securiiy, Instrument ("Nntu") which provides for
wnonthly payments, with the full debt, if not paid carlier, due and  payable on JULY 1, 2021

This Security Instrument secures 1o Lender: {a) the repayiment of the debt evideneed by th iNeie, with inlerest, and afl luu,w.uh
extensions and modifications of the Note; (b the payment of all other sums, with interess, advanced under parsgraphy 7 10
proteet the seeurity of this Sveurity Instrument; and (¢} the performance of Borrower’s covenyras wnd agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mongage, grant and conveyin Lender the folluwing
described propeny locaied in COOK Caunty, linuvis;

UNIT 404 IN THE 901 SOUTH PLYMOUTH COURT CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

Lo 1 IN BLOCK & IN DEARBORN PARK UNIT NUMBER 1, BEING A RESUBDIVISION OF SUNDRY LOTS
AND VACATED STREETS AND ALLEYS IN AND ADJOINING BLOCKS 127 TO 134, BOTH INCLUSIVE, IN
SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, BAST OPF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
WHICH SURVEY IS ATTACHED AS EXHIBIT "A-2" TQO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT 25245458, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS.

17-16-424-004~1022

which has the address of 901 SOUTH PLYMOUTH COURT, UNIT $404, CHICAGO {Street, Cityl,
Nlinois 60605 (Zip Codel ("Property Address");

RLINOIS-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Page 1 0! B Form 3014 9/90
.JHHL! 0101} VIP MOKTGAGE FURMS - (0131203-8100 - (HOIS21- 1291

7]

b4

v




~ UNOFFICIAL COPY

G 10 1y oy

I sea Judunnsay sy
56/'c/9 3y uowsULOD AW ¢
Hgng (JI'In\'

ilDlITmst am§ ‘onang ﬁﬂ i
- ; soyguren W 39 L osandx) uossamey Ay
’7 [7/7,§7 (s -?‘”( JTVESTVILHO.

[ -n/’7/\ Jordep

PRI RN Y
YU s um‘!q; wnud.md DL 5280 3Y1 J0) 1R &wlungm puw aa1)

|n pm' pumy Al 39pun 1IN
SIH se ILl“!ll.lIl.lI\ll! PIES AU PIALRY pur poudis
Rl my: padpsimouyor pue uosiad ur Lep s A ojay paseadde umennsur Suiadhaog 3y o1 pagunsyng
(s)awnzt asoym (5)uosaad aums Ayl ag o1 M ;3 umouy Ajjeuosiad

YOTIHOVE ¥ ‘¥KIOAS "W dITIHA
ANU20 SQaI0K 0P JIRIS PUE AMOD PITS J0) pue ul agng AmoN ¢

QARDISHIANN 3HL
S8 AIuno)

nyl

1

'SIONIT] 30 ALY1S

[

> %)

DOUINN A1EN035 [EI0g

10LVg-
(jeas)

RMOLIVY-

Taquanpy £1n005 Mooy
([E285)

L amonog-
(jrog)

e,

g LTPO=-ZB-GOE JaquinN -r6aag e1oog i}g’oﬁg‘rvé MY

tm;amm-l)uﬂ- WHIOAS ‘W dI7ITHA T
rog = . 24

Q" ey S

&

i

6_-
¥ .

aaquny Anxag eoog

IEDSEIUN A
1 YN PODIUADL PUR IIMOLI0E AQ PAIIANG (SMap1a Lur ur
GyPUT UL AYLINDAY S1YT U1 PAUTRILGD STURNAADD PUE SULAE (g saaade pun sidanor jomonng * mOT1949 DNINDIS A

[Apads] (8O [ P VA
1OprY AUOH PUOIIS [ Jopry wawascaduig mey ] Japry uov|jeg D
Japry gy S)yoomiy ] ey juaudof@aang) napy pouueyy ] 12pIy (UAtATY paERpELD)
Japry Apuiey - ] Jopry wintunuopue (X') 1y sy Agmsilpy []

Hsapxoq sqeoydde Yoy}
WAUNNSUL AT02G S1Y) Jo WEd B 210a ($)0p1 3L 1 S JudRLISu | ATUNS3S S |0 SIUANAATT pue SIIBUDACD M
wdwpddns pur puawm {Rys puk oMl PAIRIOAIOIN 0 RYS JAPIY HONS YIED JO SIMAMITE PUR SIBUDAGI AR *UMMURL] AN
SHEE YA JIYIATO) PDAPIOIDI PUIL JDMOLI0OE £ PIINDIXKD DU SIPL DIOW KO U0 J] “PINGNIISH] AHINIC 53 0) SIPIY PT

i




UNOFFICIAL CO

TOGETHER WLTH all the improvemems now or bereafter crectl orl the wopesy. dhd aﬂ Ld\JI]]LNai. appurienunces, and
fixtures now or herealter o part ol the property. All replaicements aml additions shall also be covered by this Security
Instrument, Ail of the foregaing is seferred to in this Security Tostrament as the *Propery.”

BORROWER COVENANTS thit Borrower is lawlully seised of the estite hereby conveyed and bas the right to mortgoge,
geant and convey the Property and thin the Property is unencumbered, excepl for encumbrances of record. Borrower warrants
und will defend generally the title 1o the Propenty sgainst all clsims and demands, subject o any encumbranees ol record.

THIS SECURITY INSTRUMENT combines unitorny covenants for mationad use and nen-uniforn covenamts with limied
variations by jurisdiciion to constitute & uniform seeurity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows,

Eo Payment of Principal and Intevest; Prepayment and Late Charges, Borrower shadl promptly puy when due the
principal of wnd interest on the debt evidenced by the Note and wny prepayrient und dite charges due wider the Note,

2. Funds for Tuxes and Insurance, Subject w applicable law or 1o written waiver by Lender, Borrower shall pay 10
Lender an the day monthly paynwents are due under the Note, untib the Note is puic in full, o sum ("Fuds™) for: (u) yearly taxes
and assessments which may sitoin priority over this Securily Instrumsent as @ lien on the Prapenty; (b yearly leasehold pavements
or ground rents on the Propenty. ifany: () yearly hazard or property insurance premiums; (d) vearly flood insurance premivms,
i any; (e) yearly dovrtzage insuranee premiwms, iF anyy and (8 any suws payable by Borrower (o Lender, in accordance with
the provisions of parsgrinh &, in liew ol the puyment of marigage insurance premiums. These items wre cadled "Eserow Hems.”
Lender may, at any time eailect and hold Funds s an amount nol to exceed the maxinum amount a fender for u federally
related mortgage loan mevirranive for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1914 as amended Trom time e tipe, 12 U.S.CL Section 2601 e seq. ("RESPA”), unless another law that applies o the Funds
sets & lesser umonnt, 11 sp, Lender vy, at any time, colleer and hold Funds in an amount not o exceed the lesser ansount,
Lender muy estimate the amount o Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Hems or otherwise in aceorduned wib-applicable law,

The Funds shall be held in an instiiutiop-whose deposits are insured by w federal ageney, instrumentality. or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for Balding and applying the Funds, annuidly analyzing the eserow account, or
verifying the Escrow llems, unless Lender pays Borrower inierest on the Funds and applicable taw permits Lender to make such
# charge. However, Lender may require Borrower 10 pay” vone-time charge for an independent real estate tux reporting service
used by Lender in connection with this Joan, unless applivable, faw provides otherwise. Unless an agreement is made or
applicable law requires interest o e paid. Lendee shat) non be-vgsived w pay Borrower any interest or curnings on the Funds,
Borrower und Lender may agree i writing, however, thit interesesbabl be paid on the Fands, Lender shidl give o Horrower,
without charge, an annual secounting of the Funds, showing creditsauraslebits to the Fumds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additionad securioy tor it sums secured by this Secueity Instrument.

§f the Funds held by Lender exeeed the amounts permitted 1o be held bo-ipplicable taw, Lender shall account o Borrower
for the excess Funds in aceordance with the reguirements of spplicable law, 1 the awhount of the Funds held by Lender at any
time is my sufficient to pay the Eserow Bems when due, Lender may so notify Boreaes in writing, and, in sueh case Borrower
shall puy to Leoder the anxunt necessary 1o make up the deficiency. Butrower shabiniba vp the deficieney in no muore than
twelve monthly payments, at Lender's sole diseretion.

Upon puyment in full of all sums secured by this Scearily Instrument, Lender shal protoptly refund 10 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall uequire or sell the Property, Lender, priseto the acquisition or sake
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as i creditagaiast the sums secured by
this Security Instrument.

3, Application of Payments. Untess applicable kaw provides otherwise, all payments received by Leadarumder paragraphs
Fand 2 shadl be applied: fiest, 1o any prepayment charges due under the Note; seeond, o amouns payable Qrader paragraph 2;
third, to interest dues Tourth, to principat dues amd last, 0 any lite charges due under the Note,

4. Charges; Llens, Borrower shall pay all taxes, assessimemts, charges, fnes and impositions autributable w the Property
which may altain priority over this Seeurity Instrument, and leasehold payments or ground rents, il any. Borrower shull pay
these obligations in the munner provided in paragraph 2, or i not paid in that manner, Barrower stiadl pay them on time direetly
to the person owed payment. Borrower shall promptly furnish 1o Lender all notices ot amounts 1o be paid under this paragraph,
if Borrower mukes these payments directly, Borrower shall promptly furnish to Lender receipty evidencing the payments,

Borrower shadl prompily discharge any lien which has priovity over this Seeunily Instnanent unless Borrowes: G agrees in
writing to the payimem of the obligation secured by the liea in o mnner seeeptable 1o Lender; (b) contests in ol Bith the len
by, ot defends against enforcement of the Tiew in, legal proceedings which in the Lender’s opinion eperate to prevent the
enforcement of the lien: or (¢) seewres from the holder of the fien an agreement satisfactory to Lender subordimting the lien 1o
this Security Instrument. I Lender determines that any part of the Property is subject o a lien which may attain priority over
this Security Instriment, Lender may give Borrower a notice identilying the lien. Borrower shall satisty the fien or tike onc or
more of the actions set forth wbove within 1) days of the giving of notice.

Formy 3014 9/90
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17, Treansfer of the Property or o Beneflicial Interest in Borrfwer?
is sold or teansteered Cor il s benelicial interest in Borrower 3% suld or tansfereed ad Borrower is ool o situenl person) withon
Lenter's prior writlen consent, Lender may, ol its option, reguire inmediale pryment an full of alt swos secared by (his
Security Instrumwent. However, this eption shall not be exercised by Lender il exercise is prohibited by federal lw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide u peried of nol
less thin 30 days from the date the notice is delivered or mailed within which Borrower st pay all sums sceured by this
Security Instrument. 3T Borrower Jails 1o puy these sums prior b the eapiraion of this period, Lender nuy invoke any remedics
permilied by this Security Instrment without further notice or demand on Borrower,

18, Borrower’s Right to Relnstate, 1P Borrower meets certain conditions, Burrower shalt have the right to have
enforcement of this Seeurity Tnstrument discontinued ol any time prior to the carlier of: (a) § days tor such oiher period as
upplicable ow may specify Tor reinstatenent) betore sale of the Property pursuant to any power of sale contuined in this
Security Instrument: or (b) entry of a judgment enforcing this Seewrity Instrument, Those conditions are that Borrower: (@) pays
Lender all sums which then would be due onder this Security Instrument and the Note as it no seceleration had oceurred: (b
cures any defaull oy other covenmts or ugreements; (¢} pays alb expenses incurred in enforcing this Seeurity Instranswent,
including, but nod Dt o, reasonable attorneys” feess and (d) takes such action as Lender nry reasonably reguire w assuse
that the lien of this Sceediiy Instrument, Lender's rights in the Property and Burrower's obligation e pay the sumis sceured by
this Security Instrumeni” stall continue unchanged. Upon reinstatement by Borrower, this Security  [nstrument and the
obligations sccured hereby st cenwin fully elfective as il o aceeleration had oceurred, However, this right to reinstate shall
not apply in the case of aeeeleraianander pursgraph 17,

19. Sule of Note; Chunge of dLean Servieer. The Note or o pantial interest in the Note flogether with this Security
Instrument) mwy be sokd one or more timecwithust prive notive 1o Borrower, A sale may result in a change in the entity (known
as the “Loun Servicer") that colleers monikiy payments due wnder the Note amd this Security Instrument. There also niy be one
or more changes of the Loan Servicer uneelated 2o Gsule of the Note, I8 there is o change of the Loan Servicer, Borrower wil) be
given written aotice of the chunge in accordanecwithooagraph 14 above wiwd applicable T, The notice will state the name and
address of the new Loan Servicer and the address to/which puyments shoukd be made. The noiee will wlso contain uny other
informuation required by applicable T,

20. Huzardous Substunces, Borrower shall not cause or-nermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall nol da, nor allow anyone clse 1o do, anything affecting the
Property that is in violation ol any Environmentat Law. The preceding two sentences shall not apply 10 the presence, wse, or
storage on the Propenty of small quantities of Hazardous Substance: that are generally recognized 1o be appropriaie 10 normal
residentiul uses and to maintenanee ol the Property.

Borrower shall prompily give Lender wrilten notice of any investigaaion, claim, densamd, lawsuit or other action by any
governmental or regulilory ageney or private party involving the Property s any-Hazardous Substance or Environmental Law
of which Burrower hus actua) knowledge. 1 Borrower learns, or is notified by any gevernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substunce affecting the Property iy ivcessary, Borrower shall promptly take
alt necessury remedial actions in accordance with Environmental Law,

As used in this pacagraph 20, "Huzisdows Substances” are those substances defined i wixic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flamnmible ortoxic petrodenm products, 1oxic
pesticides and herbicides, volatile solvents, maerials containing asbestos or formablehyde, and radicach e materials. Ax used in
this paragraph 20, "Envieconmental Law” means federal kiws and Taws of the jurisdiction where the”Blarerty is located that
relate to hewlth, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Boreower und Lemder turther covenant and agree os follows:

21, Acccleration; Remedies, Lender shall give notiee to Borrower prior to accelermtion following Bosrower's breach
of any covenanl or agreement in this Security Instrument (hut not prior to acceleration under parageaph 17 unless
applicable lnw provides ofherwiser, The notice shall specify: (a) the defautty (h) the action required to cure the default;
(c} & date, not less thun M days from the date the notiee Is given to Borrower, by which the defandt must be curved; and
{d) that futlore to cure the defanlt vn or before the date speciflied In the netice may result in accelerntion of the sems
secured by this Securily Enstroment, Torechusure by judicial proceeding and sale of the Property. ‘Fhe nutice shall Tarther
inform Horrower of the vight to reinstate after aceeleeation and the right to assert in the foreclosure proceeding the
aon-existence of a default or any other defense of Borrower (o acederation and foreclosure. IF the defanlt is not cured on
or befare the dute specified in the notice, Lemder, at its option, may regquire immedinte payvment in foll of all suns
secured by this Sceurity Instrument without further demand and muy foreclose this Security Instroment by judiclal
proveeding. Lender shall be entitled to colleet all expenses incurved in pursuing the remedies provided in this puragraph
21, incliding, but not timited to, reasonable attorneys’ Fees and costs of title evidence,

22. Releuse, Upon payment of all sums secured by this Security Instrument, Lender shall release this Secority Iastrument
without charge to Borrower,  Burrower shall pay any recordation costs.

. er of Homestead, Borrower waives all right of homestead exermiption in the CIty,
23, Wiy mes e aives all right of homestead exemplion in the Property Form 3014 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  24TH day of  JUNE . 1991 .
and is incorporated into and shall be decened to amend and supplement the Morigage, Deed of Trust or Sceurity
Deed (the "Sceurity Tostrument™) of the swme date given by the undersigned (the "Borrower”™) 1o secure
Borrower's Note to ALUMNI MORTGAGE SERVICES, INC,

(the "Lender”)
of the same dale and covering the Property described in she Seeurity Instrament and located ab:

901 SOUTH PLYMOUDIE COURT, UNIT K404, CHICAGO, ILLINOLS 60GDS

|Property Address)
The Praperty incades-a unil in, together with an undivided interest i the common elements of, a condomiinium
project known s
901 SOUTH PLYMOUTH COURT CONDOMINIUM
[Name ob Candonimum Progect|

(the "Cuondominivm Project”).CHEbe owners association or other entity which acts Jor the Condoninivm Projeat
(the "Owners Assachution”) helds gitk<to property for the benehl or pse of il members or shiarchohders, the
Property also includes Borrower's ftetest in the Owners Associption and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. n_addition to the covenants and agreements made i the Seeuwrity
Tastrwment, Borrowes and Eender further covenamt and agree as Tollows:

A, Condowiininm Obligations. Borrower” sholl perform all of Borrower's obligations uader  the
Condomimum Project’s Constituent Documents, Tie Constituem Documents” are the: (i} Declaration or any
other document which creates the Condomimum Projuci A by-lews: (i) code of regulations; and (ivy other
eyuivalent documents. Horrower shall prompely pay, when<we, a dues and assessiments imposed pursuant to the
Constituent Documents,

B, Huazard Insurince, So long as the Owners Associatior caintuing, with a generally aceepted insurimee
carrier, o "master” or "blanker” policy on the Comdominum Project which is satislactory to Lender and which
provides insurance coverage in the amounts, for the periods, and againstane huzards Lender requires, including
bire andd haards included within the term "extended coverage.” then:

{iy  Lender waives the provision in Unilorm Cavenant 2 tor theSsionthly payment o Lender of
one-twetfth of the yearly premiun instalbments Tor bagsrd insurance on the Property” end

(i) Borrower's obligation wnder Unitorm Covenant 5 10 nmintwin hazaid insasnee coverge on Lhe
Property is deemed satislicd 10 the extent that the required coverage is provided by e Owners Associntion
policy.

Borrower shall give Lender prompt notice of any lapse in required bazard insurance coveragd,

In the event of a disteibution of harard insurance proceeds in liew of restoration or repair foiieving o loss to
the Propurty, whether 1o the unit or 1o comman clements, any proceeds payable 10 Borrower are hereby assigned
and shall be paid 16 Lender for application 1o the sums secured by the Security Instruient, with any excess paid to
Borrower,

C. Public Liabiliy Insurance, Borrower shalf take such actinns as may be reasonable o insure that the
Owners Associgtion muaintins u public Hability insursnee policy scceptable i Jorm, amount, wnd exienl of
coverage W Lender,

MULTISTATE CONDOMINIUM RIDER-Singln Family-Funnle Mae/Fraddle Mae UNIFORM INSTRUMENT Forme 3140 8/80

g ) ot 2
& 2 o VMP HONTGAGE FORMS 111312058100 . (80062 £ 7281
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