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MORTGAGE

THIS MORTGAGE ("*Sequrity [nstr ") 18 gw
19 . . The murtgagie s '#.H' ....... ‘E"")ﬁ'utj_ ........... ‘.’ .“.'.'. ...................................................................
Thl"' Security Instrument is chn 1o

.............................. ETREL WY, . FEDE 9, BANK , which is organized and existing
under the laws of THE. UNITIL. STATES. OF. AMERIC& R

--------- 5455 Wy BELHONT..AVE. .. E.ﬁa 641 ("'Lender™).
Borrower owes Lunder the prmupul sum (,;H THE{’”A&B é 00/100

............................................. Dollars (J.5. ). This debt is Lwdcnu.d by Borrower's note
dated the snme date as this Security InppppengGiie ), whuh pruwdu; for monthly puyments, with the tull debit, i nor
paith earlier, due and payable on L . 'This Security Instrument
sceures to Lender: {u) the repayment of the debt evil ““Ctd by the Note, with inlerest, and .:ll renewals, extensions amd

modifications of the Note; (b) the payment of all other sums . wvith interest, advanced under paragraph 7 1 protect the security
of this Security Instrument; and (¢} the performance of Bor 'uwer’s covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, zrant unggopvey (o Lender the following described prop-
erty focated @ ... County, Hlinois;

UNIT 308 TOGETHER WITH 17S UNDIVIDED PERC!:«I!(‘F INTEREST IN THE

COMMON ELEMENTS IK IRVING PARK TERRACE CONDUMtHIUM AS DELINEATED

AND DEFINED IN THE DECLARATION RECORDED AS DOTUMENT NO, 85333516 OF

SECTION 24, TOWNSHLP 40 NORTH, RANGE 12, EAST OF (THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

JUKE 20

§13,37%

* Y
Pt LRV PP IASF A )15}
i APTIen

Permsnent Tax Index No: 12-24~100-111-1030
7707 W Irving Park Unit 308 Chicago

which has the address of
60634 [Sureet]

iflinois ... PRSPPI (**Property Address''};
Jhp Cinde)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances,
and fixtures now or herealter a pan of the property. All replacements and additions shall also be covered by this Security
Instrumcat, All of the foregoing is referred to in this Security Instrument as the **Property.™

BORROWER COVENANTS that Borrower is Iaw!u!ly seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and thut the Propenty is unencumbered, except for encumbrances of record. Borrower warranls
and will defend generatly the title 1o the Property against ll claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINDIS—Single Family—Funnie MasPreddie Mac UNIFORM INSTRUMENT Form 3014 W90 (page ! of 6 pages)

Product 44713 1991 SAF Systams & Forma, Ing.
Chicago, L. + 1.800:323-3000
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9. lnspection.  Lender or its agenl may muke rensonuble emtries upon aind inspections of the Property. Lender shal)
give Borrower notice al the time of or prior to an inspection specilying reasonnble cause for the inspection,

10, Condemnation. The proceeds of any award or ¢laim for damages. dircet or consequential, in connection with
any condemnation or other taking of uny part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid te Lender.

In the event of a total tuking of the Property, the proceeds shali be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in which the
fair markel value of the Property immediately before the taking is equal o or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sceurity Instrument shall be reduced by the amount of the proceeds mulliplied by the following fraction:
(a) the total amount of the sums secured immediately before the 1aking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower, In the evemt of 4 partial 1aking of the Property in
which the Fair market value of the Property imatediately before the taking is less than the amount of the sums secured im-
medintely before the taking, unless Borrower and Lender otherwise ugree in writing or unless applicable law otherwise pro-
vides, the proceesds shall be applicd to the sums seeured by this Security Instrument whether or nol the sums sre then due,

If the Propercy is abandoned hy Borrower, or it, after notice by Lender to Borrower that the condemnor offers to
make an award or setea claim for damages, Borrower fails o respond to Lender within 30 days afier the date the notive
is given, Lender is awtharized to callect and apply the proceeds, at its option, either 1o restoration or repair of the Property
o to the sums sceured Brdchin Security Instrument, whether or not then due,

Unless Lender and 2ovpawer otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due date of the manthly payments referred to in puragraphs [ and 2 or chunge the amount of such payments.

k. Borrower Not Relesied; Forbearance Hy Lender Not o Waiver.  Extension of the time for puyment or
moditication of amortizativn of the suiis Jecured by this Security Instrument gramed by Lender 10 any successor in interesy
of Borrower shal) nol operate to redease e liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required te commence proceedings ogainst gny successor in interest or refuse to extend time for payment or
otherwise modify amonization of the sums secered-hy this Seeurity Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Anv-{orbearance by Lender in exercising any right or remedy shall not be
& waiver of or preclude the exercise of any right ereeaedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit the successo’s and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower’s covenants and agreements shali-bejoint und several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (a) is co-signing this Sceurity Instruasent only to mortgage, griont and coavey tha
Borrower's interest in the Propenty under the terms of this Security Yastrument; (b is not personadly obligited to pay the
sums secured by this Security Instrument; and (¢) agrees thil Lender azcbany other Borrower muy ngree (o extend, modity,
farbear or make any accommodations with regard to the terms of this Securia-instrument or the Note without that Borrower’s
consent,

13, Loan Churges. [ 1the loan seeured by this Security Instrument 8 subject 1o a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges calizeted or to be collected in conaection
with the loan exceed the permitted Dimits, then: fa) any such Joun charge shall be reduesd by the amount aecessary o reduce
the charge to the permitied limit; and (b) any suns already colbected from Borrower wn'ch exceeded permitted limits will
be refundled o Borrower, Lender may choose 1o make this refund by reducing the principal owcdunder the Note or by making
a dircet payment to Borrower. 11 a refund reduces principal, the reduction will be treated as a raridal prepayment withow
any prepayment charge under the Note.

14. Notlees.  Any nolice w@ Borrower provided for in this Security Instrument shall be giver by delivering it or
hy mailing it by first class mail unless applicable law requires use of uncther method. The notice sheli by, directed 10 the
Property Address er any other address Borrower designates by notice to Lender. Any notice to Lender shaii be given by
first class muail 10 Lender's address stated hercin or any other address Lender designates by notice (o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragruph,

15, Governing Law; Seversbillty. This Security Instrumem shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Seeurity instrument or the Note which
can be given effect without the conflicting provision. Te this end the provisions of this Security Enstrument and the Note
are declired to be severable.

16. Borrewer’s Copy.  Borrower shiall be given one conformed copy of the Note and of this Security [nstrument,

17.  Transfer of the Property or a Beneficial Interest in Borrower. If al! or any part of the Property or any
intesest in it is seld or transferred (or if a benelicial interest in Borrower is seld or trunsferred and Borrower is nt a naturn)

Form 3014 B (puge 4 of 6 payes)
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person) without Lender's prior writlen consent, Lender may, at its option, require immediate payment i full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The netice shall provide a period
of not less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period. Lender may invoke
any remedics permitted by this Security instrument without further notice or demand on Borrower,

18. Borrower's Right 10 Reinstate,  [f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument disconinued at any time prior to the carlier of: (ay 5 days (or such other period
as applicable law may specify [or reinstatemeni) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) catry of a judgnient enforcing this Security Instruimemt. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrumemt and the Noie as if no accelerstion had
oceurred: (b) cures any defuult of any nther covenants ur agreements; (c) pays all expenses incurred in enforeing this Security
Instrument, including. but not limited to, reasonuble attorneys” fees; and {d) 1zkes such uetion us Leader may reasonably
require to assure that the fen of this Sccurity Instrument, Lender’s rights in the Propeny and Borrower's obligation to pay
the sums secured by this Security Instrument shall cominue unchanged. Upon reinstatement by Borrower, this Sceurity In-
strument and the obligations secured hereby shatl remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall nov apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Serviver. The Note or a partial interest in the Note (together with this Sccurity
[nstriment) may be sold one or more times without prior notice to Borrower. A sale may resull in a change in the entity
(known as the **Loan Servicer'') that collects monthly puyments due under the Note and this Security Instrument, There
also may be ons’ ol more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrowe: will be given writter notice of the change in accordance with puragraph 14 above and applicable law.
The notice will store the name and address of the new Loan Servicer and the address w which payments should be made.
The notice will also/contain any other information required by applicabie law.

20. Hazardous substances. Borrower shall not cause or permil the presence, use, disposal, storage. or release
of any Hazardous Subsienles.on or in the Property. Borcower shall not do, nor allow anyone clse w do, anything affecting
the Propenty that is in violaticn ol any Environmenta] Law. The preceding two sentences shull nov apply 10 the presence,
use, or storage on the Propeny ofsmall guantities of Huzurdous Substunces thit ure generally recognized to be approprinte
1o normal residential uses and Jo Jnaintenance of the Property.

Borrower shell promptly sev¢ Lensder written notice of any investigation, cluim, demand, lawsuit or ather action by
any governmenil or regulalory ageiwy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower/nvs sctual knowledge. §f Borrower learns, or is notified by any governmental or
regulutory muhority, that any removal or‘other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary/remadial actions in accordance with Environmental Law.

As used in this paragraph 20, **Hazicdous Substances’ are those substances defined as toxic or hazardous substances
by Environmental Law and the following substazices: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides und herbicides. volatile salvents, matsdvis containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, **Environmental Law'’ mearis Zederad laws and laws of the jurisdiction where the Property is located
that relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and LendZiSurther covenant and agree as fullows:

21.  Accelerstion; Remedies. Lender shall give vedice to Borrower prior to acceleration following Borrower's
breach of uny covenant or sgreement in this Security Insitunient (hut not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall ceoelfy: (u) the default; (b} the action required to cure the
default; (c) a date, not less than 30 days from the date the rotile Is given to Borrower, by which the default must
be cured; and (d) thut lailure to cure the default on or before the Zat spevified in the notice muy resull in scceleration
of the sums secured by this Security Instrument, foreclosure by judiiirs nroceeding und sale of the Property. The notlce
shall further inform Borrower of the right to reinstate after acceleradicn znd the right to assert In the foreclosure pro-
ceeding the non-existence of a default or uny other defense of Borrosier to pecelerution and fureclosure, IF the defauht
is not cured on or before the date specified in the notice, Lender at its option 1iay require immedlate payment in full
of all sums secured by this Security Instrument without further demand ard runy foreclose this Security Instrument
by judicinl proceeding. Lender shall be entitled 1o coliect all expenses incurrzd'a pursuing the remedies provided in
this puragraph 21, including, but not limited to, reasonable attorneys’ fees ana sodts of title evidence.

22. Release. Upon payment of all sums secured by this Security Insirumweat, iender shall release this Security
Instrumeny without charge to Borrower. Borrower shall pay any recordution costs,

23, Wailver of Homestead. Borrower waives all right of homestead exemption ii the Property.

Form M4 %X (page 5 of 6 pages}
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shatl promptly pay when due
the principal of and interest on the debl evidenced by the Note and any prepayment and line charges due snder the Noie,

1. Funds for Taxes and Insurance,  Subject to applicable law or to & written waiver by Lemder, Borrower shall
pay lo Lender on the day muonthly payments are due under the Note, until the Note is paid in [ull, a sum (*Funds™) for:

leasehold payments or ground rents on the Property, if any; (c) yeurly hazard or propenty insurance premiums; (d} yearly
flood insurance premiums, if any; (¢) yearly morigage insurance premiums, ii any; and () any sums payable by Borrower
1o Lender, in uccordance with the provisions of paragraph 8, in lieu of the payment of mongage insurance premiums, These
items are called **Escrow {tems.”” Lender riy, al any time, collect and hold Funds in gn ameount nol 1o exceed the maximum
amounl & lender for a tederally retated mortgage loan may require for Borrower's escrow acvount under the federal Real
Estate Settlement Procedures Act of 1974 as amended From time 1o time, 12 U.5.C. § 2601 o1 seq. (RESPA"), unlesy
another law that upplies w the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may cstimate the amount of Funds due on the hasis of current duta and
reasonuble estimaies of expenditures of future Escrow [tems or otherwise in accordunce with applicable faw,

The Funds'spaiibe held in an institwtion whose deposits are insured by a federat agency, instrumentality, or enity
(including Lender, w-Leader is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pity the Esvrow leems: Luselen may nol charge Borrower for holding und applying the Funds, unnually analyzing the eserow
account, ur verifying the Eserovs-dtems, wiless Lemder pays Borrower interest on the Funds amd applicable law perasits Lender
1o make such @ charge, However, Lemder nay require Borrower 1o pay uoone<ime churge for an independent real estate
tax reporting service used by Lerdliin connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or upplicable law requires interest te be paid, Lender shall not be required o pay Borrower any interest or carnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shull be paid on the Funds. Lender shall
give o Borrower, without churge, an annual tceounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit 10 the Funds was made. Tiie unds are pledged as additional security for all sums secured by this Security
{nstrument.

[f the Funds held by Lender exceed the amounis prrmitied t be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requiremedts of 2oplicable law. If the amount of the Funds held by Lender ar
any time is not sufficient 10 pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make vup vhe deficiency. Borrower shall make up the deficiency in
no moere than twelve monthly payments, a1 Lender’s sole discrevion

Upon payment in full of all sums secured by this Security ‘testtument, Lender shall promptly refund to Borrower
any Funds held by Lender, If, under paragraph 21, Lender shall acquice pe sell the Property, Lender, prior to the sequisition
or safc of the Property, shail apply uny Funds held by Lender at the time S5 uequisition or sale as a credit against the sums
secured by this Scecurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise.all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, o any prepayment churges due under the Swe: second, to amouns payuble under
parugraph 2; third, to interest due; fourth, 1o principal due; and last, W0 any late churges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines (nd smpositions attributable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or @round rewts, if any. Borrower
shall pay these obligations in the manner provided in puragraph 2, or if not paid in thin manner Boirower shli pay them
an time directly to the person owed payment, Borrower shall promptly furnish 10 Lender all notigssoamounts to be paid
under this paragraph. If Borrower makes these payments direcily, Borrower shali promptly furnish to Lendec roceipts evidencing
the paymenls.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Rcrrower: ()
ugrees in writing to the payment of the obligation secured by the lien in a manner ucceptable 10 Lender; (h) contests in god
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of natice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term *‘extended coverage' and any other hazards,
including floods ur Nooding, for which Lender requires insurance. This insurance shall be maimtained in the amounts and
for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Form 14 W90 (pagr 2 of 6 puges)
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All insurance policies and renewals shall be acceptable o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policics and renewals, If Lender requires, Borrower shall promptly give 1o Lender all receipts
of paid premiums and renewal natices. In the event of loss, Borrower shall give prompt notice w the insurance carries and
Lender. Lender may make proot of loss if not made prompily by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair
of the Property danaged, if the restorution or repair is econamically feasible and Lender’s security is not lessened. 11 the
restoration or repuir is notl economically feusible or Lender's security would be lessened, the insuraice proceeds shall he
applied to the sums secured by this Security Instrument, whether ar not then due, with any excess paid 1o Borrower. 1F Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
setle & claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the nolice
is given. :
Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall nof extend.
or postpone the 22te Wute of the noathly payments referred (o in parugraphs § und 2 or change the smount of the piyments.

I under paragraph 227the Property is scquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from dumuge to the Pioperty prior to the acquisition shalt pass te Lender 10 the extent of the sums secured by this Security
Instrument immediately pror to the gequisition.

6. Occupancy, rroservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shaii oCceoy, establish, and wse the Property as Borrower's principal residence within sixty days
ufter the execution of this Secur’ty wnstrument and shall continue 10 oecupy the Property us Borrower's principal residence
for at least one year after the daic of pecupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exteruatipg circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, dumage or impair the Property, wilow.the Propery to deteriorate, ot commit wuste on the Property. Borrower shall
be in default if any forteiture action or proce «ing, whether civil or eriminal, is begun that in Lender's good faith judgment (2
could resuit in forfeiture of the Property or otherwise muterially impair the dien created by this Security Instrument or Lender’s L.
securily interest, Borrower may cure such a detad!c and reinstate, us provided in paragraph )8, by causing the action or Q)
procecding o be dismissed with a ruling that, in Leiaw "« good taith determination. precludes Forfeiture of the Borrower's s
interest in the Property or other nsaterial impairment ¢f the-tien crested by this Security Instrumient or Lender's security Q)
interest. Borrower sha)) slso be in default if Borrower, during the loan application process, gave materinlly false or inaccurate §u3
informution or statements 10 Lender {or falled to provide Lendre vith any material information) ih connection with the foan (O
evidenced by the Note, including, but not limited to, representanions concerning Borrower's occupancy of the Property as @
« principn) residence. 1 this Security Instrusient iy on a Jeaschold, Borcoveer shali comply with all the provisions of the Jease.

If Borrower acquires foe tile to the Property, the leasehold and the fes itle shal) pot merge unfess Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower fulis to perform the covenants and agrecments
contained in this Seeurity Instrument, or there is # Jegud proceeding that may significnzdly affect Lender's rights in the Property
(such as & proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee luws or regulutions), then Lender
may do and pay for whatever is necessiry (o protect the value of the Property and Lerder's rights in the Property. Lender's
actions may inciude paying any sums secured by a lien which has priority over this Securty insirument, ppearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may 1ake action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt af Boryawer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shril bear interest from
the dale of disbursement a1 the Note rate and shatl be payable, with interest, upon notice from Lender to dorfower reguesting
piyment,

8. Mortgage Insurance. 1f Lender required mongage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums reguired to muintain the mortgage insurance in effect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Barrower shall pay the premiums
required 10 obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in etfect, from an allernate mortgage insurcr approved
by Lender, If substantisily equivalenl morigage insutance coverage is not availuble, Borrower shall pay to Lender each month
i sum cyual 10 one-twelfth of the yearly mortgage insurance premium being puid by Borrower when the insurance coverage
hupsed or censed to be in effect, Lender wilh acoept, use and retsin these payments us a loss reserve in liew of morigage
insurance, Loss reserve payments may no longer be required, at the option of Lender, if mongage insurance coverage (in
the amount and for the period that Lender reguires) provided by un insurer approved by Lender ugain becomes available
and is oblained. Borrower shalt pay the premiums required to maintain moerigage insurance in effect, or W provide a foss
reserve, until the requirement for mortgage insurance ends in accordance with any writlen sgreement between Borrower
and Lender or applicable low,
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THIS CONDOMINIUM RIDER s miisde This s day of ., 0 .
nd is incorporated into and shall be deemed to amend and supplement the Monigage, Deed of Trust or Security Deed (the
“*Security Instrument'") of the same date given by the undersigned (the ' Borrower ™'} o secure Borrower’s Note to ...

................. ....FIDELITY FEDERAL. SAVINGS BANK ..., (the Lender™)

of the same date and covering the Property described in the Security Instrument and located a:

..7701.W..Irving . Park .Unit. 308 . Chicago. Illinois. 60634................. PP PRPPRIN
|Propany Addiess|

The Property includes a unit in, together with an undivided interest in the common elements of, a condeminium progecl

known us: Irving Park Terrace Condominium

B Foe- T PSPPI ST e o ot Braay e e OO
(the *'Condominium Project’), 1f the owners association or other entity which ucts for the Condominium Project (the
“Owners Associalion'”) holds tithe 1o propesty for the benefit or use of its members or shasehalders, the Property also includes

Borrower's interest in the Owners Associntion and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIZM COVENANTS. In addition to the covenants and agreements nadle in the Security Instrument, Borrower
and Lender furthcr covenant and agree as follows:

A. Condomirqur Obligations. Borrower shall perform all of Bosrower's obligations under the Condominium
Project’s Constituent Docisents. The **Constituent Documents”™” are the: (i) Declaration or any other document which
creates the Condominiuns traizet: (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues-and assessments imposed pursuant to the Constiluen Documents.

B. Hazard Insurance, Soioig as the Owners Association mainlains, with o generally accepted insurance carrier, 4
“master”* or “*blanker’’ policy on-tie Condominium Project which is sutisfactory 10 Lender and which provides insurance
coverage in the amounts, for the periods, ard xginst the huzisds Lender requires, including fire and hazards included within
the term “‘extended coverage,”” then:

(i) Lender waives the provision (n Uliform Covenant 2 for the monthly payment to Lender of onc-twelfth of
the yearly premium installments for hazard insurinc: on the Property: wmd

(it) Borrower’s obligation under Uniiorin Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 10 the extent that the required covercge is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapsc-in reguired hazand insurance coverage.,

in the event of a distribution of hazard insurance psoceeds in licu of restoration or repaie following w loss to the
Property, whether to the unit or w common clements, any proceess. payable lo Borrower are hereby assigned and shall be
paid 10 Lender for application to the sums secured by the Security Instrument, with gny excess paid to Borrower,

C, Public Liability Insurance, Borrower shall take such actiops us may be reasonable 1o insure that the Owners
Association maintains o public liability insurance policy acceptable in firw, amount, and extent of coverage (o Lender.

D. Condemnation. The proceeds of any award or claim for dumiages, dizect or consequential, puyable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit ar of the common
clements, or for any conveyance in lieu of condemnation, are hereby assigned an< sl be paid to Lender. Such proceeds
shall be applied by Lender 10 the sums secured by the Security Instrument as pravidedinUniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lended and with Lender's prior written
consent, cither partition or subdivide the Property or consent o

(i) the abandonment or termination of the Condominium Project, except for abvrionment o wermination
required by law in the case of substantial destruction by fire or other casualty or in the case of 4 18lirg by condemnation
or cminent domuin,

(if) any amendment to any provision of the Constituent Documents if the provision is for'tic express benefit
of Lender;

(iti) termination of professional management and assumption of self-management of the Owners Association
or

(iv) any action which would have the effect of rendering the public liability insurance coverage nuintained by
the Owners Association unacceplable to Lender.

F. Remedies. If Borrower does nol pay condominium dues and assessments when due, then Lender may puay them,
Any amounts disbursed by Lender under this parugraph F shall become additivnal debt of Borrower secured by the Security
Instrument. Untess Borrower and Lender agree to other terms of payment, these amaunts shall bear interest from the date
of dishursement at the Note rate amxl shal) be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower acvepts and agrees to the terrs and pravisions contained in this Condominium Rider,
(.
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