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State of Ultnois MORTGAGE 13 -6AT976-703

THIS MORTGAGE ("Security lastrument®) is mile on JNE 19, 1991 . The Mortgagor is

BRI6 MINTCA a merried man AV TILTPE VAPRNA. - a merried men

{"Borrower™), This Seeurity Instrument is given Lo
MUNTAIN STATFS MEIGAE GINITRS TC. 91350414

which is organized and existing under the laws of THE, STATE 26 UTAH , dind whose

address is 1333 FAST 9400 SOUTH SANDY UEMH 84093

¢ laewder™y, Borrower owes Lender the principal sum of

RRIY FOUR THOUSAND THRITE HUNDRED SEVEN FOLR AND 00/100 Datlars (U.5. 5 44, 374,00 g
This debt is evidenced by Borrower's wote dated e same date s this Secaricy Instrament (¢ Note"), which provides for
monthly payoients, with e full debt, if not puid cardier, due amd payable on QY 1, 200 .
This Security strument secures fo Lender: () the repayment of the debt evidenced by the Mot with interest, and all renewals,
extensions and modilications: (hy the payment of all other sums, with terest, advanced uler paragraph 6w protect the
security ol this Security Instruments and (¢ the performanee of Borrower's covenints and-agreements under this Secarity
Instrument amd the Note. For this purpose. Borrower does hereby mortgage, grant and convey 1y Lender ahe folfowing

deseribed propeny located in QXK County, Minwis:

10T 14 TN THE SUEDIVISION OF ‘THE SDUTH 1/2 OF 10T THIRTY TN JAKSIN'S SURDIVISION
OF THE SCUTIEAST 1/4 OF SECTICN 11, AND THE SOUTHWEST 1/4 COF SBITION 12, TONSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COK QONIY, L.

which has the address of - T4 WEST GINISIN STREIT,  QUICARD TILINOIS 60625 [Stzeet, Chiyl,

ThHinois [Zip (mh.l (" Property Address”),
Page 1 af 6 FHA Blinsls Mortgage - 2/91
Q)AH[IL}lutoar VMP MONTGAGE FOAMS - umm G100 - (BODIS23-7281
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TOOETHER WIETH ol e mprosements uow or hereafter
Rppurlenanees, rents, royalties, minera!, oil amd gas vights and profits, water eights and stock aad ol Bagares sow or herenlter a
part of the property. Alb replacenents i additions shatl alse be cavered by this Security Instrument. AN of the foregoing s
referred 1o inthis Security Instrunient as the ' Property.””

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o mertgage,
grant and convey the Property and that the Property is unesicumbered, exeept for encambrances of reeord, Borrower warrants
and will defend generally the title 1o the Property against all claims wd demands, subject us any encambrances of recond.

L. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, thebd
debt evidenced by the Note and ate charges due under the Noje,

2. Moenthly Paymems of Taxes, lnsurance aned Other Charges. Borrower shall inchude i ench monshly payment,
together with the prineipal and interest as set Torth in the Note and any late charges, an instabliment of any {a) taxes and special
gssessments Jevied oodo be Jevied against the Property, (0 leaschold payments or prowind rents on the Property, amd ()
premiums for insuianes required by paragraph 4,

Each monthly insiaiteiea for items (), (), and (¢} shall equal one-twellth of the annual amounts, as reasonably estimated
by Lender, plus s amound srcient o saistain an additional batance of got mere tian one-sixtlr ol the estimated amomts. The -
full annua) amount for cach iteneshatl be accumulied by Lender within a period ending one month belere an ilem would ™
become delinguent. Lender shall Gofl the wwounts ¢ollected in trust o pay items ), (b, and (e) before they becone
detinguent.

I ot any tine the ol of 1l paymems baid by Lendey for items G, thy, and (o), together with the Tutire: monthly
puyments Tor sich items payable tr Lender price 1o e due dites of such items, exceeds by more than one-sixth the estimated
wmount ol payiments required to pay such items whee due, a3 payments on the Note are current, then Lender shadl either
refumt the excess over anie-sixth of e estimated pajaecpis or eredil the excess over one-sixth ol the estinated payinents o
subseguent payments by Borrower, at the option of Borrovver, (1 the total of the payments mikle by Borrower for item (a), (by,
or (¢} is msufficient 10 pay the ftem when due. then Borrcwer shall pay 1o Lender any amowy peeessary 1o make up the
deficiency on or hefore the date the item becomes due.

As used in this Seewrily Instrument, **Secretary™” means the Secrsary of Housing amd Urban Development or his or her
designee. Tn any year in which the Eender must pay @ nortgage insurigee premivm Lo the Sceretary, cach monthly payment
shatl wiso includie eithor: ) an installment of the annuad imertgage insuranes preminm W be paid by Lender to the Sceretary, or
(i) 2 monthly churge instewd of i mongage insurance premium if this Secoriy Lastument is held by the Secretary. Each
monthly installiment of the mortgage insurance premivm shall be in an amount sufficiess o accumubate the [ull anmual mongage
inserance premivm with Lemder one month prior 1o the date the Tull annuad mongage wsoranee premiunt is due o the Seeretary,
or if this Security Instrument is held by the Seeretary, cach monthty charge shall e biwamount equal o one-twelftl of
one-half pereent of the outstanding principal bidance duce on the Note,

Iy Borrower tenders 1o Lender the fufl piyment of all sums sceured by this Security Instrument, desrower’s account shadl
be credited with the balance reniining for alb installments for dtems (ay, (b, amd (o) and any morgzegee insurance: preminm
instaflment that Lender Bas not beconre obligated o pay (o the Secretiry, and Lender shiald promptly refuae iy excess funds o
Borrower, fmmediately prior o 2 Joreclosure sale of the Property or its acguisition by Lender, Borrower's aecount shall be
credited with any balance rewaining for all insallments for ems G, (b), and (¢).

3. Applieation of Pavients. All puyments uider paragraphs 1 and 2 shall be applied by Lender as Tollows:

First, to the mongage insurance premiun 1o be paid by Lender to the Secretary or to the monthly charge by the Secretary
insteadd of the monthly mortgage insurance premium;

Second, o any taxes, special assessoients, leasehold puymenats or ground rems, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note:

Fourth, t amortization o the principal of the Note,

Fifth, to Lite charges due under the Note,
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120 Sueeessors und Asslgns Bounds Joint snd Severad Liabllity; Co-Slgners, The covemts and agrecments of (his
Security Instrumient shall bind and benelit the swecessors ot assigns of Lender wad Bosmwer, subject te the provisions of
parngraph %.h. Borrower's covenants and agreements shall be joint and several, Any Borrower wha co-signs this: Security
Instrument but does not execute the Note: (a) is co-signing this Secarity Instrument only to mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Secunty Instrument; (b) is not personally obligated to pay the sums
secured by this Seeurity Instrument; and (¢) agrees thar Lender and uny other Borrower may agree to extend, modify, lorbear or
make uny aecommodations with regard 1o the terms of this Sceurity Instrument or the Note without that Borrower's consent.

13, Nutlees. Any notice to Borrower provided for in this Securivy Instrument shall be given by delivering i or by mailing
it by first cluss mait untess applicable lew requires use of another method, The notice shall be direcied o the Praperty Address
or any other address Borrower designates by natice o Lender. Any nutice o Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any sotice provided [or ins this Security
Tnstrument shall be decimed to Lave been given to Borrower or Lender when given as provided in this paragraph,

14. Governirg daw: Severahility. This Seeurity Istrument shall be governed by federal law and the law of the
jueisdiction in which the-Propenty is focated. I the event that any provision or clwse of this Security Instrument or the Note
conflicts with applicablesa, such conflict shall not alfeet other provisions of this Securily Instrument or the Note which can be
given effect without the contlivting provision. To this end the provisiuns of this Security Instroment and the Note are declured
ta be severable,

18, Borrower’s Copy. Borrowelsiadl be given one centformed copy of this Securtty Instrument,

16, Assignment of Rents, Borrower soconditionally assigns and transfers 1o Lender off the rents and revenues of the
Property. Borrawer authorizes Lender or Lended's duents o collect the rents and revenues and hereby direets each tenant of the
Property to pay the rents to Lender or Lender’s agesis, However, prior 1o Lender’s notice to Borrower of Borrower’s breach of
any covenant or agreeaent in the Security Instrumesss Jsarrower shali colleet and receive sl rents and reventes of 1he Property
ns trustee for the heneli of Lender and Borrower, T assignment of rents constitutes an absodute assignment wnd not an
ussignment Tor additional sceurily only.

if Lender gives notice of breach to Borrower: (ay all rents (eesived by Borrower shail be held by Borrower as trustee for
benefit of Lender only, to be applicd to the sums secured by the Securicy nstrument; (b Lender shall be entited 1o collees and
receive all of the rents of the Property: and (c) cach tenant of the Proreriy shall pay all rents due and unpaid 1o Lender or
Lender's ngemt on Lender’s writien demand 1o the tenant,

Borrower has not executed any prior assignment of the rents and has not aedwise not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shal! not be required to enter upon, take contral of or maintain the Property before.or after giving notice ol brench

ta Borrower, However, Lender or a judicially appointed receiver may do so at any time thewe'is u_breach. Any application of -

rertts shall not cure or waive any default or invalidue any othier right or remedy of Lender. This assigmment of rents of the
Property shall terminate when the debl secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower amd Lender further covenant and agree as follows:

§7. Foreclosure Procedure. If Lender reguires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judiciul proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this parageaph 17, inctuding, but not limited to, ceusonable attorneys’ fees and costs of title

evidence.

18. Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead, Borrower waives all right of homesiead exemption in the Property.
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