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MORTGAGE MODIFICATION AGREEMENT

This Agreement Is made this _ 13t day of _ Jul 1991, by and between American
National Bank, South Chlcago T-Teigﬁta : Nalonai hafmg Eorporallon. having its
Frlnc!psl office In the Vilage of outh Chicago Helghls, County of Cook, Staie of
llinols, herelnafter referred to as the s’*Bank") the ownsr of the Note, Mortgsage and
Assignment of Rents hereinafter descrlbed, James V. Spina and Angeline B. Splna
|{rg roaﬁnl)ed fo be the owner of the real estate herelnafter end In sald Morigages described

wnet”).

1 In eonsideration of the mutual promlses of the parties herelo, the partles
hereby agree tuv ~extend the time of payment of the I[ndebtedness, ("Note"), secured by o
Mortgage end Assigrent of Rente {("Morigage”) described as follows:

Recorded July 47, 1988, In the Office of the Hecorder of Deeds of Cook County
lllincls, as UOocumari  No, 86276208 and 66276308 conveying to the Bank cerlaln roa
estate In Cook County, I"indis, described as follows:

LOTS 11, 12, 13, AND 14 IN-SLOCK 17 IN PERCY WILSON'S ARTERIAL HILL IN THE SOUTHEAST
1/4 OF SECTION' 17, TOWNSH!”Z. 55 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINOIS.

DERT-01 G0k LGS

$L.08

Permanent Tax No: 32-17-422-004 THEBOG  wud FRAT 0770551 14-71.00
32-17-422-005 T u e owme YRS 047YS

32-17-422-006
A2-17-422-007 . COU¥ GOUNTY i CORDER

Common Address: 804-808 Halsted Street /
Chicago Heights, lliinols 60:1?

2& The amount remalning unpald on the Indebleanuss due on the Note and secured by
the Mortgage s $49,130.38. Sald remaining indebledners  together with interest prior to
maturly on the balence of principal remalning from ttma to- Ume unpaid at the rate of
Nine and one half (9.50%}) ?er annum, shall be payauls-In monthly Instailments as
follows: Six hundred thirty tlve and 73/100's (835.73) on ‘tha. 18t day of August, 1891
and a ke sum on the 1st day of each and overy month therca¥er unill this Agreement ls
fully paid, except that the final Qg:ymenl of both princlpal &a1 ‘interest, i not sconer
pal shail be due on July 1, 1984. On defaull In the gayment of any instaliment the
whole amount of this Agreement shall become due and payable at ‘1e cotfon of the Bank.
After default and acceleration of maturity, the unpald amount of (his Agreement shell
bear Interest at the rato of Eleven and one hail percent (11.50%, poc annum. The
undarsigned turther agrees to pay "late charges” of Five percent (5%) or _asny inslaliment
more than Fitteen (15) days In arrears. i! payments on accounmt of ‘05 ‘Indebtedness
ovidenced by this Agreement shall be firsi applied to costs, and then 1o 'ntrrast on the
unpald principal balance, and the remainder to principal.

31‘ This Agreement ls supplementary to the Mortgage. All provistons of the Morigage
and HNote, Inclu r;g the righl to declare principal and Baccrued Interest due for any cause
specified In the Morigage or Note, shall remaln In full force and eHect. The terms and
conditions of this Agresment shall contral In the event of any Inconglstency between this
Agreement and the Woie or Mortgage. Any provisions of the Note or Mortgage that are not
inconaistent with the terms of this Agreement shall apply to the regayment of the unpald
indebledness. The Qwner agrees to Farform all the covenants of the grantor or granlors
in the Mortgage. The provisions of this Agreesment shall inure 1o the beneflt of any
holder of the Nole and shall bind the heirs, perscnal represeniatives and assignes of the
Owner. This Agreement shall be governed and construed in accordance with the laws of the
Stse of llincls. The Owner hereby walves amd releases al rlrghts and benefits accruing
under and by virtue of any and all statules of the Stale of lfinols providing for the
gxemption of homesteads from sale on execution or otherwise and all other Interesis in
the above-described real estate, Including, without limitation, &ny exemptions the Owner
may have under any state or federal bankrupcy or insolvency laws in the above-described

renl estate.
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4) POSSESSION AND MAINTENANCE OF THE PROPERTY. Owner agrees that Owner's
possession and use of the Property shall be governed by the foliowing provisions:

Possession and Use. Until In default, Owner may remain in possession and control of and
operate and manage the property and collect the Rents from the Property.

Duty to Maintain, Qwner shall maintain the Properly In tentantable condition and
prfumptly perform all repalrs, replacements, and maintenance necessary to preserve Its
value.

Hazard Substances. The terms “hazardous wasle,” "hazardous substance,” "disposal,”
“rofease.” as used In this Morigage, shall have the same meaning as set forth In the
Comprehenstve Enviranmental Hesponse, Compensatlon, and Llabillty Act of 1880, as
amended, 42 U.S.C. Section 9601, et seq. (" ERCLA"), the Superfund Amendments and
Aeauthorization Act of 1986, Pub. L. No. 99-499 SAHA"k the Hazardous Matarials
Transportation Act, 49 U.S.C. Section 1801, et seq., the Hesource Conservation and
Recovery Act, 48 1.8.C. Section 6901, et seq, or other applicable state or Federal laws
rules, or regu'ations adopted pursuant to any of the foregolng.  Owner represents end
warrants {o Panit that: a) During the perlod of Owner's ownership of the Property, there
has been no nse, generation, manutacture, storage, treatment, disposal, release or
fhreatened release of any hazardous waste or substance by any person on, under or about
the Property. (b) fwviner has no knowledge of or reason tc belleve that there has been,
except as previoisiy disciosed to and acknowledged by Bank In wriling, () any use
generation, manutactive, storage, treatment, dlisposal, release, or threatened releass of
any hazardous waste or substance by any prlor owners or occupants of the Propert¥ or (Ii)
any actual or threatened )tigation or claims of any kind by any person relating o such
matters. (c) Except as p/ovigualy disclosed to and acknowledged by Bank in wriling, r{I)
neither Owner nor any tenar: contractor, agent or other authcrized "user of the Properly
shall uss, generate, manufaciurs store, treat, dispose of or release any hazard waste or
substance on, under, or about’ the. Property and (ll} any such actlivity shall be conducted
in compliance with all a plicsblo federal, state, and local laws, requlations and
ordinances, Including without !I=itation 1hose laws, regulations, and ordinances
described above. Owner authorizes Buan'. and Hs agenis to enter upon the Property o make
such Inspections and tesis and Bank msy- deem appropriale io determine compllance of the
Property with this section of the Morigazz.  Any inspectlons or tests made by Bank shall
be for Bank's purposes only and shall ' not-be construed 1o create any responsibliity or
llabllity on the part of Bank to Owner or o any other person. The representations and
warraniles conlalned herein are based on- Cwner's due diligence In investigaling the
Property for hazardous waste. Owner hereby (z) releases and walves any future claims
against Bank for Indemnity or contribution In the ‘event Owner becomes llable for clesnu
or other costs under any such laws, and w agrees fo indemnity and hold harmless Ban
against any and all clalms, losses, MHabillties, durages, penallles, and expenses which
Bank may directty or Indirectly sustaln or sufter resy ung from a breach of this saction
of the Mortgage or as & consequence of any use, -guneratlon, manufaclure, siorage
disposal, release or threatened releage occuring prlor 0 Cwner's ownershlp or Interesi
in the #ropeny, whether or not the same was or should hawe been known lo Ownor.
provislons of this seclion of the Mortgage, Including the ' cbligation to Indemnlty,
survive the payment of the Indebtedness and the satisfaclion und” reconveyance of the llen
of thls Mortgage and shall nol be affected by Bank's acquisliion “of any Interest in the
Property, whether by foreclosure or otherwise.

Nulsance, Waste. Owner shall not cause, conduc! or permit any nubance nor commi,
gormﬂ, or suffer any :trllaﬁln of or waste on or to the Property or-ary_ porllon of the
ropert Speclficatly wihout limitation, Owner wlll not remove, or greii to any other
parly (he right to remove, any timber, materials (including oll and gas), s0if, gravet or
rock products without the prior written consent of Bank.

Removal of Improvements. Owner shall not demolish or remove any Improvements from the
Real Property wlhout the prior written consent of Bank. As a condition to the removal
of any Improvements, Bank may ro?ulre Owner 1o make arrangemenis satisfactory to replace
such Improvements with improvemaents of at least equal vaiue.

Bank's right to Enter. Bank and Its agents and representatives may enler upan the Real
Properly at all reasonable times to attend to Bank's inleresis and 1o Inspec! the
Property for purposes of Owner's compliance with the terms and conditlons of this

Mortgage.

Compllance with Governmental Requirements.  Owner shall promplly comply with all taws,
ordinances, and reguiations, now or hereafter In effect, of all governmental authorities
applicable to the use or occupanc¥ ot the prorerty. Owner may contest in good falth any
such Iaw, ordinance, or regulation and withhold compllance during anr proceeding
including appropriate appeals, so long as Owner has nofified Bank In writing prlor to
doing 80 _and so long @& Bank's Interests in the Property are not jeopardized. ~ Bank may
require Owner_ o post adequete securlty or a surety bond, reasonably satisfactory to
Bank, to protect Bank's Inferest.

Duty 1o Protect. Owner agrees nelther to abandon nor leave unattended the Property.
Owner shalt do all other acls, In addition to those acts sel forth above In thls section
from the chearacter and use of the Properly are reasonably necessary to protect and

preserve the Property.
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5§} This loan Is payable in full on July 1, 1984. At maturlly, you must repay the
entire principal baisnce of the joan and unpaid Inlerest then due. ¢ Bank Is under no
obligation 1o refinance the loan at that lime.  You will, therefcrg, be required 1o make

ent out of other assets that you may own, or you wlll have to find & lender, which

be the bank you have this loan with, wiling tc lend you the money. It you refinance
this loan at maturlty, you may have 1o pay some or all of the closing costs normally
assoclated with a new loan even If you obtaln refinancing from the same bank.

Notwithstanding any o! the provisions contalned herein, the Owner hereby walves

é
m a}nd all rights of redemption from sale under any order or judgement of foreclosure on
alf of the Owner and on behalf of each and every person, except |udgement creditors of
the Owner, acquiring any Inferest In or title fo the premises subsequent to the date of

this Agreement,

(N TESTIMONY WHEREOF, the parlles herelo have signed, sealed and dslivered thia
Agresmant the day and year firsi above written.

American National Bank, Owner:
South Chicago Haiphta

e ! 7‘(‘!"“"‘? c::.e..‘:."__z - [ U
a,; Zxcutlve Vice President .
. #
") o . /

(e (:.r'i" d }
residrnt & Cashler
Iy

STATE OF iLLINOIS _
93

COUNTY OF COOK

l, KAREN A. BUSCH, a Natarv Pubiic In and for sald County in the Stale aforesald, DO
»HEREBY CERTIFY thatiiiliiaw Thechaidcsvice President, and Ronald Marrs, Vice President &
Cashler of American Nationai sana, Souts Chicago Helghts, personally known to me Yo be
the same porsons whose names are subucribed to the forego "ﬂ, Ingtrument as such officers
appeared before me this day In person »#i0, acknowledged that they signed, sealed and
dellvered the sald Instrument as thelr free anc voluntary eact of sald Bank, for the uses
and purposes therein set forth; and the Castier then and there acknowledged that as
custodian of the corporate seal fo sald Instrumwr: as his own free and voluntary act and
a9 the free and voluntary act of sald Bank, for the uses ans rurposes thereln set forth.

GIVEN under my hand and notaral seal this S day of S0 L [
. LT D OFFICIAL SEAL T
. KAREM A, MSCH

Naotary Public |
Explres June 6, 1992 s MOTARY FUSIC, STATD OF ILLINDIS

Y SOMMISSION EXER
STATE OF ILLINOIS i §HROMMISSION EXFIEG §/6/92
ss. NS N Y AN A

COUNTY OF COOK

a Notary Public In and for sald ccunty, in the Stale

l, iy \..\..\)I’
aforesald, ERTIFY that Jawqs {An T Peuonally Feewn to me lo
be the same persons whose names areée subscr e faregoing ins’vment, appeared
before me this day In Ferson and acknowledged thal they signed, sealed &nu deilvered the
sald Instrument as their free and voluntary act, for the uses and purposcy  therein set
forth, including the release and walver of all rights under any homestead, exemption and

velugtion laws.
' 91550475

GIVEN undor my hand and notarial ssal thiy ! o of Sy 1981
Notary Public =
v Expires gn! | Y

This Instrument was prepared by: Amarican Natlonal Bank
3307 Chlc Rosad

South Chi:gogo Hslghts, (lincls 80411




