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i e o MORTGAGE

THIS INDENTURE, made this 3ro day of JuLy , batween
GUNNAR BRADFORD PETERSON, A RACHELOR

. Mortgagor, and
MID-AMERICA MORTGAGE CORPORATION, a corporation organized and existing under the laws of the State of
illinois, Mongages.

WITNESSETH . That whereas the Monigagor Is justly Indebted to the Mortgagee, as is evidenced by a certaln
promissory nzaa fxecuted and delivered by the Mortgagor, in tavor of the Mortgagee, and bearing even date
herewlh, In the pri:cipal sumof gye WUNDRED SEVENTEEN THOUSAND S1X HUNDRED FLFTY DOLLARS

($ 117,650.00 ) payablewihinterestattherateol NINE per centum

( 9.000 %) ‘pui Fanum on the upaid batance untll pakd, and made payable to the ordar of the Morigagee at
s office In BURR RIDGE, Iiirnls, or at such other place as thio holder may designate in writing, and dellverod or
malled to the Mortgagor; the swid princlpal and imerest being payable In monthly Instaliments of  wike wusoRrec FoRTY

$1X DOLLARS AND SIXTY FOUR CENTY
($ o44.64 ) beginning crithe first day ol SEPTEMAER 1991 . and continuing on the first
day of each month thereatter untll the n-ae Is fully pald, except that the final payment of principal and interest, # not
sooner paid, shall be due and payablr onthe firstdayof august 2021

NOW, THEREFORE, the said Mortgagor, 1oz (k2 batter securing of the payment of sald principal sum of money
and interest and the performance of the covenznts e/id agreements hersin contained, does by these presents
MORTGAGE and WARRANT unto the Mortgages, . successors or assigns, the following deseribed real estate
shtuated, lylng, and being Inthe coumty of coox and the State of llinais, to wh:

UNIT NO, 11-21-R-C-2 AT WILLOW POND AT BAR A RROUR CONDOMINIUM AS DELINEATED
QN THE SURVEY OF A PORTION OF THE FOLLOWING DcfCRLI@BED PROPERTY:

WILLOW POND AT BAR KARBOUR, BEINMG A SUBDIVISIOMN 1'. THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SECTIOMN 24, TOMWSHIP 41 NORTH, @ANGE 10 EAST OF THE THIRD
PRINCEPAL MERIDIAN, 1IN THE WILLAGE OF SCHAUMBURG, COOY COUNTY, JTLLINOILS,
WHICH SURVEY 1S ATTACHED AS EXMHIBIT "A™ TO THE DECLALAT I ON OF CONOOMINIUNM
OWNERSHIP MADE BY AMERICAN WATIONAL BANK AND TRUST COLUXPIAY OF CHICAGO, AS
TRUSTEE UNDER TRUST AGREEMWENT DATED AUGUST &, 1986 AKD KFNOWN AS TRUSY NUMBER
068928-06, RECORDED LW THE OFFICE OF THE RECORODER OFf DEEUS, 700K COUNTY,
1LLINGIS ON DECEMBER &, 1987 AS DOCUMENT NUMBER 87643830 TeuctHER WITH THE
UNDI{VIDED PERCENTAGE INTEREST OF YHE COMMON ELEMEMTS APPURTENALL TO SAID UNIT
AS SET FORTH iR SAID CECLARATION, AS AMENDED FROM TIMNE TO TiMt, EXCEPTING THE
UNITS AS DEFINED AWD SET FORTH IM THE DECLARATION AMD SURVEY, AS AMENDED FROM
TIME TQ TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY CHANGE ACCORDANCL 'WITH THE
AMENGED DECLARATION AS SAME ARE FILED OR RECORD IM COOK COUNTY, [LLuMLiYN,

PIN: 07-24-300-049-1146

In the event thls loan Is not guaranteed by the VA within 120 days after settlement, the entlre outstanding balance |
due on this Mortgage may be declared due and payabie at the option of the Morigages.

The Rider 1o the Martgage attached hereto and executed of even date herewlh Is Incorporated hereln and the
covenanis and agreements of the Rider shall amend and supplerment the covenanis and agreements of the

Morngage.

TOGETHER with all and singular the lenemenls, hereditamens and appurtenences thereunto belonging and the
rents, issues, and profits thereol; and all fixtures now or hereatter attached to or used In connection with the
premises herein described and in addition therato the following described household appliances, which are, and
shall ibe ggemed to be, fuxtures and a part of the realty, and are a portion of the security lor the indebtedness hereln
mentioned,
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To HAVE AND TO HoLD the sbove-described premises, with the appurtenances and fixtures, unto the gaid
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from ali rights
and benefits under and by virtue of the Homeatead Exemption Laws of the State of Illinois, which said rights
and benefits th” ssid Mortgagor does hereby expresaly release and waive.

AND SAIp ML ATCAGOR covenants and agreea:

To keep said [.x/pives in good repair, and not to do, or permit to be done, upan said premises, anything that
may lmpair the valvi thereof, or of the security intended to be effocted by virtue of thisinatrument; not tosuffer
any lien of mechanics rier nr material men to attach to said premises; to pay to the Mortgagee, as herm'nafter
provided, until said note i= frliy paid, (1} a sum sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that 1aay he levied by authority of the State of Illinois, or of the county, town, village, or
city in which the aaid land iz-situate, upon the Mortgagor on account of the ownership thereof; (2) a sum suffi-
cient to keep all buildings that mzy st any time be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Macigagee in such type or types of hazard jnsurance, and in such amounts, as

may be required by the Mortgagee.

Iu case of the refusal or neglect ot ke Mortgagor to make such payments, or to aatisfy any prior lien or
incumbrance other than that for taxes or azaraomenta on said premises, or to keep said premises in good repn}r,
the Mortgagee may pay such taxes, assesaments, 7.nd insurance premiums, when due, and may make s.uch repairs
to the property hercin mortgaged as may reasurably be deemed necessary for the proper preservation thereof,
and any moneys 80 paid or expended shall become so much additional indebtedness, secur_ed by this mortgage,
shall bear interest at the rate provided for in the principal indebtedness, shall be payable thirty (30) days after
demand and shall be paid out of proceeds of the sale ¢ the mortgaged premises, if not otherwise paid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shail e«vcute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the altera’ion, modernization, improvement, maintenance,
or repair of said premises, for taxes or ussessments against thc same and for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity with ind as fully as if the advance evidenced
thereby were inciuded in the note first described above, Said supplent=ntal note or-notea shall bear interest at
the rate provided for in the principal indebtedness and shall be payable/in approximately equa) munth_l_v pay-
ments for such period as may be agreed upon by the creditor and debtor. Frilig to agree on the maturity, the
whole of the sum or sums 30 advanced shall be due and payable thirty (30) dajys nfter demand by the creditor.
In no event ahall the maturity extend beyond the ultimate maturity of the note first described above.

1t ls expressly provided, however (all other provisions of thia mortgage to the conivary notwithatanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge or ;emove any tax, assess-
ment, or tax lien upon or against the premises described herein or any part thereof o: *h.e improvements
situated thereon, soc long &s the Mortgagor shall, in good faith, contest the same or tlie/validity thereof by
appropriate legal proceedings brought in a court of competent jurisdiction, which ahal_l op ers.tfa to prevent the
collection of the tax, assesament, or lien ac contested and the sale or forfeiture of the said pre/nires or any part

thereof to satiafy the same.
AND the said Mortgugor further covenants and agreea as followa:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part
thereof not less than the amount of one installment, or one hundred dollars ($130.00), whichever ia less.
Prepayment in full shall be credited on the date received. Partial prepayment, other than on an installment due
date, need not be credited until the next following installment due date or thirty daya after such prepayment,
whichever is earlier.

Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, the Mortgagoe wiil pay to the Mortgagee as Trustee under the terms of this trust *
as hereinafter stated, on the first day of each month until the said note is fully paid, the following aums:

{a) A aum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard inaurance covering the mortgaged property, plus taxes
and sssessments next due on the mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagor is notified} less all suma slready paid therefor divided by the number of
montha to elapse before one month prior to the date when such ground rents, premiums, taxes and
assessments will become delinquent, such suma to be held by Mortgagee In trust to pay said ground
rents, premiums, taxes and sssemmments.
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{b) The aggregats of ths amounta payable pursuant to subparagraph (a) and those payable on the note
secured hereby, shall be paid in & aingle payment each month, to be applied to the following items in
the grder statad :

I. ground renta, if any, taxes, assesaments, fire, and other hazard insurance premiuma;
II. intereat on the note secured hereby; and
111. amortization of the principal of the said note.

Any defleiency in the amount of any such aggregate monthly payment shall, unlesse made good prior
to the due date of the next payment, constitute an event ¢f default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a "late charge” not exceeding four per centum (4%} of any
inatallment when paid more than Afteen (15) days after the due date thereof to cover the extra
expense inveoived in handling delinquent payments, but such “late charge' shall not be payable out of
the proceeda of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
suffcient to discharge the entire indebtednesa and alt proper costa and expenses secured hereby.

1f the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shail exceed the amouat of payments aclua!ly made by the Mortgagee as Trustee for ground rents, taxes, and
assessments, ot insucance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made by the Mortgagor for such items or, at the Maortgagee’s option as Trustee, shall be refunded
to the Mortgagri. [, however, such munthly payments shall not be sufficient to pay such items when the
same sha}l become due and payable, the Mortgagar shall pay to the Martgagee as Trustee any amount neces-
sary to make up thé Weficiency. Such payments shall be made within thirty (30} days after written notice
from the Mortgagee stiiing the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shall téndérto the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire'indebtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebleéness, credit to the account of the Mortgagor any credit balance remaining under
the provisioas of subparagrap’i fa) of the preceding paragraph. 1f there shall be a default under any of the
provisions of this mortgage, resulting in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property ctherwise alter default, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or.ut the time the property is otherwise acquired, the amount then remaining
o credit of Mortgagor under said subvaragraph (3) as a credit on the interest accrued and unpaid and the
balance to the principal then temainiag vwnpnid under said note,

Ad ADDITIONAL SECURITY for the paym.er(af the indebtednesas aforesaid the Mortgagor does hereby aasign
to the Mortgagee all the rents, iasues, and profitr row due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgages asnall be entitled to collect and retain all of said rents, issuen
and profits until defauit hereunder, EXCEPT rents, sonwuses and royalties resulting from oil, gas or other min-
eral leases or conveyances thereof now or hereafter in efiect. The lessee, assignee or sublesaes of such oil, gas
or mineral lease is directed to pay any profits, bonuses, rets, revenues or royalties to the owner of the indebt-

edness secured hereby.

MORTGACCR WILL CoNTINUOUSLY maintain hazard insurarce, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements noy’ or hereafter on said premises, and except when
payment for all such premiums has theretofore been made, he/sh« will pay promptly when due any premiums
therefar. All insurance shnll be carried in companies approved by thé dMortgagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto lcss priyable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediate fintice by mail to the Mortgagee, who
tmay make proof of loss if not made promptly by Mertgager, and each insursnce company concerned is hereby
authorized and directed to make payment for such loss directly to the Murtragee instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at
itsa option either to the reduction of the indebtedness hereby secured or to thy restoration or repair of the
property damaged. [t event of foreclosure of this mortgage, or other transfer of title Jo the mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest «( the Mortgagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee.

IN TR® EVENT of defanlt in making any monthly payment provided for herein and ‘n the note secured
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then the «’lole of said grin-
cipal sum remaining unpaid together with accruad intereat thereon, shall, at the slection of the Mortgagee,
without notice, become immediataly due and payable.

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right [mimedi-
ataly to foreclose this mortguge, and upon the filing of any bill for that purpose, the court in which auch bill is
flled may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the sclvency or insolvency at the time of such
application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the aame shafli then be occupied by the owner of
the equity of redemption, as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the renta, isaues, and profita of the said premises during the pendency of such foreclosure suit and, in
case of aale and a deficiency, during the full statutory period of redemption. and such rents, issues, and profits
when collacted may be applied toward the payment of the indebtednesa, costs, taxes, insurance, and other items
necessary for the protection and preservation of the property,

[N Casx oF FORZCLOSURE of this mortzagn by eaid Mortgagee in sny court of law or equity, a reasonable
sum shall be allowed for the solicitor’s fees of the complainant and for stenographers’ fees of the compliainant
in such proceeding, and alao for all outlays for documentary evidence and the cost of a complete abatract of title
for the purpose of such foreclosure; and in case of any other auit, or legal proceeding, wherein the Mortgagee
ahall be made & party therete by resson of this mortgage, ita costs and expenses, and the ressonable fees and
charg=s of the attorneys or soiicitors of the Mortgagee, 30 made parties, for services in such suit or proceed.

LYITOSCT6
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Ings, shall be a further llen and charge upon the sald premises under this mortgage, and all such expenses shall
hecome so much additional Indebtedness secured hersby and be allowed In any decres foreclosing thls mortgage.

THERE SHALL BE INCLUDED In any decree foreclosing this mortgage and be pald out of the proceeds of any
sale made in pursuance of any such decrse: (1} All the cosls of such suit or suits, advertising, sale, and conveyanca.
including reasonable attorneys’, solicitors’, and stenographers’ lses. outlays tor doucmentary evidence and cost of
sald abstract and axamination of title; {(2) all the moneys advanced by the Mortgages, if any, for any purpose
authorizad in the mortgage, with inlarest en such advances at the rate provided for In the principal indebtedness,
from the time such advances are made; {3) all the accrued Interest remaining unpaid on the iIndebtedness hereby
secured; (4) all the said principal money remaining unpaid: (5] &l sums paid by the Vaterans Administratlon on
account af the guaranty or Insurance of the indebtedness secured hereby. The overplus of the proceeds of sale, if
any, shall then be paid to the Mortgagor.

It Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with and duly
perform all the covenants and agreements herein, then this convayance shall be null and vold and Mortigagee will,
within thirty days after written demand theretor by Martgagor, execute a release or satisfaction of this mortgage, and
Mortgagor hereby walves the benelits of all statutes or laws which require the earler executlon or delivery of such
release or satislaction by Mortgagee.

The lien of this instrurnent shall remain in full force and eflect during any postponement or exiension of the time
of payment ¢/ he Indebtedness or any part thereol hereby secured; and nc extension of the time of payment of the
debt hereby ter.ured given by the Morntgages to any successar In Intarest of the Mortgagor shall operate to release,
In any manner, ‘s original llability of the Mortgagor.

I tha indebtaunss: secured hereby be guaranteed or Insured under Title 38, United States Code, such Title and
Regulations Issuer thureunder and in effect on the date hereof shall govern the rights, duties and liabilities of the
partles hereto, and any urovisions ot this or other instrumants executed In conneaclion with said Indebtedness which
are Inconsistent with szid it!s or Regulations are hareby amended to conform thereto.

THE COVENANTS HERZI'd CONTAINED shall bind, and the benefits and advantages shail inure. la the respective
heirs, executars, administiatars, successors, and assigns of the partles hereto. Wherever used, the singuiar

number shall include the piural, the plural the singular, and the term "Mortgagee” shall include any payee of the
indebtedness hereby secured of any iransferee thereof whether by operation of law or atherwise.

“SEE VA HOME LOAN ASSUMPTION RIDUER AND VETERANS AFFAIRS RIDER."
WITNESS the hand and seal of the motougow, the day and year first written.

7 ) P
o S e TR sy (Sea)

KGUHN&E BRADFOR PETERSON Morgagor Morigagor
{Seal) —f (Seal)
Mortgagor Morigagor

STATE OF ILLINOIS £8:

COUNTY OF CoO0X

j,  fATQcca A oAmes . a notary public, In and for the Ccuna and State
atoresald, Do Hareby Cenlty That GuUMN¥AA BRADFORD PETERSON, A BACHELO/

personally known tc me 1o be the samae person whose name is subscribed te the foregoing instrument
appeared before me this day in persan and acknowledged that h = / ¢ h e signed, sealed, and delivared the said
instrument as h 1 s / h & r free and voluntary act for the uses and purposes therain set forth, Including the release
and walver of the right of homestead.

instrument was prepared by: GIVEN under my hand and Notarial Seal this 3rD

dayol Juoy 1991
cClark Y

AFTER RECORDING RETURN TO: @éfca.;, ) Q.VW,/
Mid-Amaerica Mortgage Corporation Noué méuc

361 Frontage Roaed
Burr Ridge, IL 60521

LITOS5216

DFFICIAL JEAL
PATRICIA A, JAFEY
NOTARY PURLIC ITATE OF ILLINOIS
MY COMMISSION EXP.  JUNE 25,1995
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VETERANS AFFAIRS RIDER
TO THE DEED OF TRUST/MORTGAGE

Thia Rider is made thls 3ro  day of JuLy 1991

and ls incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, Deed to
secure Debl (the "Instrument®) of the same date given by the undersigned (the "Mortgagor’}

GUNNAR BRADFORD PETERSON, A BACHELOR

and covering the property described in the Instrument and located at:
2 W. Broeockston Drive,Schuemburg,IL 60193

{Property Address)

“the title "Secraary of Veterans Affalrs” shall be substituted for that of "Administrator of Veterans AHairs” and the
daesignatlon *Le sz *ment of Vaterans Affairs” shall be substituted for that of “Veterans Administration™ each time
elther appears i* tb Deed of Trust/Mortgage pursuant ta the provisions of Saection 2, Pub. L. No. 100-527, the

Department of Vers uns AHfalrs Act.”

IN WAITNESS WHEREUF, (e Martigagor has executed this Rider.

/'-‘L //‘//;(L/ ’S//Jf T

GUNMNAR BRA FOI!D PETER!DH Mortgagor

AW & (Seal)
Morigagor

A (Sea}
Morigagor

— {Seal)
Morigagor

LITOSTY6
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VA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

Thia VA Loan Assumption Rider Is made thls 3rD dayof JulyY 1991 and
amends the provisions of the Deed of Trust / Mortgage, (the “Securlty Instrument”) of the same date, by
and between GUNNAR BRADFORD PETERSOM, A BACHELOR

. the Trustors / Mortgagors, and MID-AMERICA MORTGAGE
CORPORATICN The Beneliclatry / Morngagee, as follows:

Adds the following provisions:

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE VETERANS ADMINISTRATION OR
ITS AUTHORIZED AGENT.

This loan fs immeg'ately due and payable upon transter of the property securing such ioan to any
transfaree, unless I w acceplability of the assumption ot the loan is established pursuant to section 1817A
of of chapter 37, Zi'e 32, United Slates Code.

A, FUNDIG FEE,

A tee pqual Yo sra-halt of 1 percent of the balance of this foan as of the date of transfer of
the property snall ba payabie at the time of transfer to the loan holder or its authorized
agem, as trustee 1or The-Administrator of Veterans Aflairs. If the assumer falls to pay this
foe at the time of transter, the fge shall consiiiute an additional debt to that already secured
by this instrument, shall ear Interest at the rate hereln provided, and, at the option of the
payee of the Indebtedne se hareby secured or any transferee theteof, shail be immediately
due and and payable. This ‘ax Is automatically waived if the assurner is axemp? urncier the
provisions of 38 U.S.C. 18223 1

B. PROCESSING CHARGE.

Upon application for approval ta adow assumplion of this loan, a processing fee may be
charged the loan holder or its authorl zed ugent for determining the creditorworthiness of
the assumer and subsequently revising bz holder's ownership records when an approved
transter Is completed. The amaount of thia rivirge shall not exceed the maximum
established by the Veterans' Administration ror‘a loan to which section 1817A of Chapter
37, ttle 38, United States Code appfies.

C. INGEMNITY LIABILITY.

"It this obligation Is assumed, then the assumer heraby anrees to assume all of the
obligations of the veteran under the terms of the Instrurients creating and securlng the
loan, Including the obligation of the veteran to indemnit,: the Veterans' Administratlon to
the extant of any claim payment arlsing fram the guaranty Orinsurance of the
indebtedness created by thig instrument.”

IN WITNESS WHEREOF, Trustor / Mortgagor has executed this VA Laan Assumpt.on Rider.
Signature of Trustors(s) / Mortgagor{s}

£Y6

LIT0S!
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- THIS CONDOMINILIM RIDER ls made thia Third dayaof  July 18 21 \
and |s inoorporated inic and shall be desmed to amand and suppisment the Morigage, Deed ¢! Trust or Securlty Dead {ihe "Security
instrument”] of the same date given by the undsrsigned (1he "Borrowsr™) 16 sscure Borrowe:'s Nots to MIO-AMERICA MORT GAGE CORPORATION
{ihe *Lander®) of the same date and covering the Property describad in the' Secusity instrument and located at:

Z W. Brookston Drive,Schuamburg,JL 60193
[Ptopedty Addiees]
The Property includes a unil in, togethes with an undivided interest in the common elements of, a condominlum project known ss:
Willow Pond at Bar Harbour Condominlums
[Hama of Consominium Frofect]
{the “Condominlum Prolect™). 1t the owners ansocialion of cther entity which acts for the Candominium Project (the “"Owners Association®)
haics title to property for the banefit or use ot Its Mmembers or shareholders, the Property also includes Bosrower's interest in {he Owners
Assoclation and the uses, procesds and benefits of Borrower's Interest.
CONDOMINIUM COVERANTS. in addition to the covenants and agreements made In the Security Instrument, Borrowes and Lender
furiher covenant and agres as follows:

A, Condominium Qbligatians. Borrowar shall perform all of Borrower's obligations under the Condominium Project's Conatituent
Documents, The “Constituant Documents” are the (] Declaration or any other dacument which crealss the Condominium Project; (i)
by-laws; (lil) code of regulations; and (iv) other aquivalent documents. Borrower shall promplly pey, when dus, all duss and assessmenis
impossd pursuant to the Constituent Documents.

B. Hazard Insurance. 5o long as the Owners Association malndains, with & generally accepled insurance carrler, a “masier” of
“blartket” policy on the Condominium Project which is safisfactory to Lender and which provides insurance coverage In the amounts, for the
periady, and agr nct the hazards Lendes requires, including Fire and hazarda included within the term “sxtended coverage.” then:

(it Lendec v 2lves the provision in Unltorm Covenant 2 for the manthiy paymant 1o Lender of one-twelfth of the yeatly premium
insMaliments for he.arcingurance on the Property; and

(ilj Borrowsr's okugyiian under Uniform Covenant 5 to mainaln hazard insurance coverage on the Property ls desmed satisfied to
the extent that the requi(d soerage is provided by the Ownars Assoclation pollcy.

Boriowsr shall give Lender sompt notice of any 1apse In required harard Insurance caverage.

it the svent of & distributian 7.« hazard insurance proceeds in lisu of restoiation or repair following a loes o the Property, whether 10 the
unjt of to common elements, any orc cesds payable o Borrowaer are hereby nssigned and shall bs paid 1o Lender for application to the sums
secured by the Security iInstrurnernt. ath any excess paid 10 Borrowes,

C. Publlo Liabiity Insursnce. 3or o er shall take such actions as may be isssonable 1o insure that the Owners Assoclalion
maintainy & public liabllity Insurance policy pLceplable In form, amount, and extsnt of coverage 1o Lander.

D. Condemnation. The procesda ¢ any wward or claim for damages, dire3t or conseguential, payable to Beriower in connection
with any condemnation or other taking of atl or axy part of the Property, whether of ihe unit or of the common slements, or far &ny
conveyance In lleu o} condemnation, are hereby ass/gned and shall be pald to Lendes. Such piocesds shall be applied by Lender 1o the
sums secured by the Security Instrument ai provided 2/ V atoim Convenant 10.

E. Lendurt's Prior Consent. Borrower shall not, ex. s after notice 10 Lender and with Lender’s prior weltten consent, either partition
or subdivide the Property of consent to:

{l) ihe abandonmaent or lermination of the Condominiun Projucl, excapt for abandonrment of tarmination jaquired by law in the case
of substantial deatruction by fire or other casuslty or in the case or =-tr'ing by condemnalion or eminsnt domain;

{il) any amendmaent lo any provision of the Constituent Docuiuris il 1he piavision s for the sxpress benstit ol Lender;

{ili} termination of prolesalonai management and assumption 01+ 4 ranagement of the Owners Associalion;
of

({iv) any agtion which would have the effect of rendering the public liab! dy nsurance coverage malntained by the Owners
Assacistion unaccepiable to Lender,

F. Remedies. il Barcowes dows not pay condominiurn duss and assessrmsents v nan iue, then Lender may pay them. Any amounis
disbursed by Lender under this paragraph F shall baceme addiional debi of Borrower cecursr” by the Security Instrument. Unless Borrawer
and Lender agree to other terms of payment, thess amounts shall bear interest from the aats of disburssment at the Nole rate and shall be
paysble, with Interest, upon notice from Lender to Borrower requesting paymaent,

BY SIGNING BELOW, Borrower accepts /l_,nd agresa ts the terms and provisiona contalned in this Concoriinium Rider,
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