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. e 11 K. Perard
Cj"{?? /7(J Co1umb1@,Nat1ona1 Bank . _
5250 N. (Mame} Harlem Ave.

. s , Chicage, IL 60656
91-3501 13 ~M1Cag _:.._,‘ia.a;_.;'.i_-__ 0. ..

MORTGAGE

MORTGAGE made June 26 19 91 between  Columbia Mational Bank of
Chicago, not personally, but as Trustee under Trust Agreement dated May 29, 1991 and
known as_Trust No. 3724
(h.nin, whether one o more, cabled ‘Mu:mugur } und COLUMBIA NAIIONAL HANE OF f.'.‘H!(,A(JO, & udtmsml haulung

associalion, having its grincipal office n1 5250 Noah Hacem Avenve, Chicago, Winois 60656 (herein called *Mongagee™).

Wrereas, .| Richard Raciborski and Richard Wanland------cecocmomcmaacowae hay executed and
detivered to Martgagee & note of even dute herewith (the “Note™) in the amount vl One HUndred Twenty Thousand .
and 00/100---n-mcmnuna DOLLARS (8 120,000.00~---== ) bearing interest at the
ate speclﬂed in the Note, uud payable as provided therein, with a final paymen, or, it not payable in installments, then the only payment,
due on _.. June 26,

NOow, THEREFORE, W secure {n) the puyment of all sums due or uwing under the Note and all extensions swnd senewanls thereof; (i the

ymans of all sums dicor owing or required o be panl ws hereip provided; and (¢} the performance of the covenants and agreements of
{; origagor herein codlaiosd, Mortgagor icrehy conveys amd warrts 1o Mor apee, ty suceessars umd nssigns, the following described real
satuie locatled in the Corinty of o0 . Stale of Hlinois;

LOT 4 (EXCEPT THF SUUTHWESTERLY 0.08 FEET AND THE NORTHEASTERLY C.13 FEET THEREOF) 1IN
[KLATSCHER'S OF LOTS(27%, 24, 25 AND 26 IN BLOCK 12, IN PIERCE'S ADDITION IN HOLSTEIN IR
“IWB SOUTHWEST QUARTEK. OF SECTION 71, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERID1AN, IN (GUOK COUNTY, TLLINOIS

‘PeI.N. 14-31-308-048 . DEPT-01 RECORDINGS $15.0
TEII1D TRAN 9462 07/135/91 10085:0

b -
COMMGNEY KNOWN AS: 2318 W. MOFFAI ST., CHICAGO, ILLINOIS 1308 ¢ A *—FP1-IFOL44
COOK COUNTY RECORDER
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which, fogether with the property hereinafter described/ is celied the “premises’.

TOGETHER with al! buildings. improvements. tenemems: casements, Axwures amd appurenances thereto belonging, and all rents, issues
and profits thercof for so lang and during alf such times as Mo gigen oy be entitted thereta (which are ptedged primarity and on a parity
with said rew! estate and not secombarily) and all apparas, equip nent or articles now or herealter therein or thereon used to supply heat,

gas, air conditioning, waler, lght. power, refrigenition fwhether single vaits or centrally contrelled) and ventibntion, including without

restricting the forepoing, sereens, whndow shades, staem daors and widdoys, Door coverings, awnings, staves, water heaters, built-in ovens,

washers, deyers and disposa) units. Al ol the Torepoing are dechared so@or’a part of siid real estate whether physicaily attuched thereto or
not, and it is sgrevd thal all sinular apparmus, cquipment or asticles hereafe! viaced in the premises shall be eonsidered as constituting part
of the rea) csiate,

To HAVE AND T f{oLh the prenuses intto Aertgagee. (s spccessors amd azsigns. turever, for the purposes and vses herein set forth,
hereby releasing and waiving all rights of Mortgagor under und by vistue of the Notwestead Excmption Laws of the Sinte of Hlinods in and o
the premises hereby cooveyed.

Mongagor covenmmus and aprees:

{. Morgagor shall (o) keep the premises fu yood condition and repaie, withow walte thi promplly repair, restore or rebuild any
butidings or improvements aow or herealter on the premises which may beeome dumaged oo destrayed; (¢) complete within & reasonable
time any building or buildings now or gt any lime in the process of erection upon the premises” b oke no material glterations in the
premises ¢xcept as required by faw or municipl ordinatice. (e comply with all requiremems of Javs or_municipal ordinunces with respect to
the premises and the use thereof; (1) keep the promuses free rom liens of persons supplying libor or matzrials to the premises, and from all
other liens, scourity inlerests, mortgages, charges or encainhrances, whether superior or subosdinate vothe Bes bereof, except for the Jiens of
this Morwgdage, any prior mongage of record in exivlence o ahe date hereol and current real estate taxes/mot ver due and payable; (g) pay
promptty when due any indebtedness which muy be secured by a len, charge or encumbrance on the premises svgerior (o or subordinate to
the lien hereof, comply with all of the terms, covenants and conditions eonmtained 1 any instnument evidencing o0 scaering such indebtedness
and upon request eahibit satisfactury evidence o) the discharge of such prior or subordinate lien, clurge or enceinkiance w Mortgagee; and
{h) suffer or permit no change tn the general mnure of the occupaney of the plenises.

Mongagor shalt pay or cause to be paid before any penalty attaches all taxes, assessments, water charges, soser service charges
and ulht.r similar charges which are assessed or fevied against the premises, and shall. apon reguest, furnish 10 Morgagee duplicate receipis
therefor. To prevent defaull hercunder, Morgagor shall pay o Full under protest, io the manoaer provided by law, any tax or nssessment
which Mongagor may desire to contest,

3. Mortgugor shall keep all buildings and improvements now existing or hereafter ereceed on the premises insured agoinst loss by fire,
hazards included within the term “extended coverage”, Hood damage where Mortgagee is required by baw 1o have its collateral so insured,
and such ather hazands as Morgagee may require, in such amounts and in sueh companics as may be satisfiuctory 1o Mortgagee, Al
insurance policies and renewals thereol shiall be in form acceptable 1o Mongagee, shall include a standard mortgage clause in favor of and
wilh loss payable 1o Morigages amd shall be delivered 1o Mongagee. Appropriate renewidl policies shall be delivered to Mortgagee not less
than ten days prior 1o the respective dites of expiration. In case of loss covered by any such policies, Mortgagor shail give prompt notice
thereof 1o the insurer nnd Morngapes, and Mortgnpee is mnborized to adijust, eoBect nnd comp omise, in ity discretion, all elavns thereunder
and, in such crse, Mortgagor covernania o sign upon Jemand all receipts, vouchers and refeases required o be signed hy the insurance
companies. Mortgagee, ol its optiom, may appty all oroany poael of the insorsnce proceeds of any loss either (o the eduction of the
indebtedness secured hereby in such order or manner ns Mortgagee may clect or 1o the restorstion or repair of the premises. Any such
applicition of proceeds to principal shill not exteml or posipone the due date ol the installiments, o any. due under the Nuoie or change Lthe
amount of such instalhinents. I, as provided in this Mortgage, the premises are acguired by Mortgagee, all right, tile snd interest of
Mortgagor in and W any insursnce polivies and in and to the proceeds thereol resulting rom Joss ur damage to the premises prior o the sale
or acquisition shall puss to Morgagee 1o the extent of the sums secured by this Mongapee immedintely prior to such snle or acquisition,

4, Il the premises or any port thereof shafl e taken by condemnntion, eminent domain or ather tnking, or by sgreement between
Mongagor, Mortgagee and thase authorized o exercise such right, Mortgagee is herehy empowered ta collect ang receive all compenstion
which may be paid for any property so liken or for damages 10 any property not laken and )l condemnalion compensation so received shall
be applied by Morlgagee as it may elect 1o the reduction of the indebtedness secured hereby or to the repair and restoration of any property
s0 damauged, provided thal any excess over the amount of the indebtedness secured hereby shall be delivered 10 Montgagor. Such applicaion
of condemnation compensation shall not extend or posipone the due dates of the installments, i any. due under the Nole or change the
mmounts of such installments.

fom 84 Stens, h/ 2.9
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and offect, the right of recoursd agaihs\h 1 b W eff re:’u th ce, folwithatancing any such extension,

variation ot release,

17. Subjoct to applicable law or u written waiver by Mortgagee, Mortgager shall pay w0 Morgagee on the day instalimenty are payable
under the Note, until the Note is paid in full, a sum (hercin “Fumls'') equal to the annual renl estate taxes, special assesaments, property
insurance premiums and mortgage insurance premiums, il nny, payable with respect Lo the premises, all as estimated by Muortgagee, divided
by the number of installments to be made on the Note in each year. Notwithstading the foregoing, Mortgagor shiall not be obligated o make
such payments of funds 0 Lender to the extent that Mortgagor imakes such payments 1o the holder of a prior mortgage or deed of trust if
such holder is an instilutional iender.

If Mortgagor pays Funds 1o Mongagee, the Funds shall be held by Morngagee and may be commingled with such other funds or s
funds. Unless applicable law requires interest to be puid, Morgagee shall not be required to piy Mortgagor any interest or eamings on the Funds.

Upon presentation to Mortgagee by Mortgagor of bills therelor, Mortgagee shatl apply the Funds to pay said wixes, assessiucrls
ancd inaurance premiums, I the amount of the Funds held by Morgagee shall nol be sufficient to pay all of the taxes, assessments and
tnsurance premiums when the sume shall become due, then Morgagor shall pay Lo Mortgagee on demand any umount necessary 1o make up
the deficiency. Deposits for taxes and asscssments required hereunder shall be made on the tax assessment year basis so that the amount
accumulated during sny calendar year is suflicient to pay the taxes snd assessments Tor such colendar year, payable during the following
calendar year, and if such deposits prove insullicient for thal purpose, Morgagor shall upon receipt of the bills covering such taxes und
sssessments forthwith deposit with Mortgugee the amount of the deficiency for the prior calendar year 10 which such bills refate. If the
amoud of Funds held by Morigagee, together with the future instalinents of Funds payable prior 1o the due dawes of wxes, assessments and
ingurance premiums, shall exceed the amount required to pay such taxes, assessiments and insuranee premiums as they become due, such
oxcess shall be, st Mortgagee’s oplion, either promptly repaid te Muortgagor or credited on subsequent payments 1o be puwde for such items.

The Funds are pledged as adiditional security for the indebtedness secured hereb 7 and, in the event ol a default hereunder or under
the MNote, at the aption nf Mortgagee, Morlgogee may, without being required to de so, apply any Funds sl the time on deposit to payment,
in whole or in part. (ol \any of Mortgagor’s obligations herein or i the Note contained in such order and manner as Mortgagee
may elect.

18, If Mortgagor is'a sGosoration, Moertgagor hereby redeases and waives, 1o the Tullest exaent permitied by applicible bw, @y and all
righta of redemption from Sal. snder any order or decree of toreclosure of this Mongage. 1 Mortgagor is a corporate trustee, Mortgagar
horeby releases and waives 1o/ che [ullest extent permilted by applicable taw, any and all rights of redemplion from sale under any order or
decree of foreclosure of this Multag: and represents that it is duly authorized and empowered by the trust instruments and by all necessary
pertons to make such waiver ana’ralease.

1%. Al amounts advanced by Mo/igagee in accordance herewith to protect the premises or the security of this Morgage shall become
additional indebtedness secured by Lhis Miesigage and shall bear interest from the date of disbursement at the post-maturity rate specified in
the Note or. if no post-maturity rate 15 specified in the Note, then al the rate of 18% per annum unless payment of interest at such rate
wauld be contrary to applicable law, in whirn ¢vent such amounts shall bear interest at the highest rale permissible under applicable law.

20. If, by the laws of the United Sunes of /umerica or of any state or municipality having jurisdiction over the premises, any tax is due
or becomes due in respect of the issuance of 1he None, Mongagor shall puy such tax in the manner required by law.

2! Time is of the essence of this Mortgage and of the performance by Morgagor of ils obligations hereunder,

22. This Mortgage and all provisions thercof shall eiend o and be binding upon Mortgagor und all persons cluiming under or through
Mortgagor; the word 'Mortgagor’ when used herein shall inclid all such persons and all persons liable lor the payment of the indebtedness
secured hereby or any part thereol, whether or not such persizz-shall have executed the Note or this Morigage. The word " Note’” when
used herein shall be construed to mean *Notes™ when more than eoe nole is used. If more than one person shall bave executed this
Mortgage, then all such persons shall be jointy and severaliy finble hereon,

23, Wherever possible, each provision of this Mortgage shalh Femerpreted in such manner 43 to be effective and valid under
applicable law, but if any provision or clause of this Morgage be deemud Lusbe prohibited by or invalid under applicable law, such provision
or clause shall be ineflective only to the extent of such prohibition or irvalidity, without invalidating the remainder of such provision or
clause or the remaining provisions and clause of this Mortgage.

24. Mortgagee shall release this Mongage and the lien thereof by proper’instrument upon payment and discharge of all indebtedness
secured hereby and payment of a reasonable (ce w0 Mortgagee for the excoviion of such release.

25. This Mortgage has been delivered at Chicago, Hlinois, and the rights and oblizaions of the paries hereunder, including matters of
validily, performance, construction and enforcement shall be govemed and construed in aceardance with the laws of the State of Ilinois.

26, If Mortgagor is o trustee, then this Morgoge is execuled by Mortgagor, nol pesscaally but solely as trustee as aloresaid in the
exercise of the power and authority conferred upon and vested in it as such rustee and [Aodpagor hereby warrants that it posseses full
power and puthority to execute this instrument, s expressiy understood and agreed that nozaing herein comained shall be construed us
creating any liability on Mortgagor as trustee as aforesaid, or on Mortgagor personally to pay e Fole or any interest that may accruc
thereon, or any indebtedness accruing hereunder, or 1o perform any covenani cither express or imglied ierein contained, all such liability, if
any, being expressly waived by Morgagee and by every person now or hereafter claiming any 1ght or security hereunder,

IN WITNESS WHERECF, Mortgagor has executed and delivered this Mortgage on the duy ani veir firsl _awbove written,
Columbia National Bank nf-Chicago, not
personally, but as Trustesr under Trust
Agreement dated 5/29/91 ard known as Trust
No. 3724.

v Lotet Py et
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ACKNOWLEDGEMENT
{Individual)
STATE OF [LLINGIS
SS.

COUNTY OF _____

I _. P . 4 Notary Public in and for and residing in said County, in the
State aforesaid, DO HEREBY CERTIFY THAT .
whe ______ personully known 1o me to be the same person ____ . whose nume _____ . —.- subscribed to the foregoing instrument,

appeared before me this day in person and acknewledged that ____ _ signed and delivered the said instrement as ___ free
and voluntary act, for the uses and purposes therein set torth, including the release and waiver of their right of homestead,

GiveEN under my hand and Notarial Seal this day of )

My Commission Expires:

Notary Public
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