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Note #2702

EXTENSION AND MODIFICATION OF MORTGAGE AND NOTE

WHEREAS, BANK OF BUFFALO GROVE, an Illinoils banking
corporation (herein referred to as "Bank") has loaned to SHELDON
I,. GREENBERG and MARYANN CREENBERG, his wife (hererin referred to
as  "Mortgagor") the sum of **ONE HUNDRED PIFPEEN THOUSAND and
00/100'a. Dollars ($115,000,00) (the "Lean") as evidenced by a
Mortgage Mote dated May 14, 1990 (the "Note"), and secured by a
Mortgage <lated May 14, 1990, and recorded in the office of the
Recorder of Deefs of Cook County, Tllinois on May 15, 1990, as
Document Number 985223743 as well as an Assignment of Rents and
Leases of even date and vecorded in the Office of the Recorder of
Deeds of Cook County on Mav 15, 1990 ag Docpmgﬂﬁ_yppaﬂgoﬁﬂ223744

and covering the following dascribed premises:

147.00

JT43333 TRAN 5407 07/18/91 10406300

$3640 1 C #-P1L--3B51882

SEE EXHIBIT "AM ATTACHED HERETo AND MADE A PRI QrHREEHFOROER
3518482

P.I.N. 14-19-331~012-0000

WHEREAS, the Mortgagor has requested, ond Bank has agreed to

an extension of the maturity of the Loan.

NOW THEREFORE, for goed and valuable consideration, the
receipt and sufficlency of which is hereby acknowlcrhaed, the

parties hereto agree as follows:

(1) The unpaid principal balance of the Note is currently
ONF  HUNDRED NINE THOUSAND FIVE HUNDRED and 00/100's DOLLARS
($109,500.00) .

(2) The maturity of tha Note 1is hereby extended from

May 14, 1991 until November 15, 1991,
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(3} Interest shall be payable on the Note, as oxtended, at
the rate of Prime plus Two (P + 2,00%) per annum. Interest aftor
maturity whether by acceleration or otherwise, shall be pald at

the rate of Prime plus six (P + 6.00%) per annum.

(4) Principal payments of FIVE HUNDRED DOLLARS and 00/100's
plus interest shall be payable monthly beginning on the lath day
of Jume, 1991 and continuing on the same day of each month
thoreafter; . with a final payment of the romaining unpaid
principal baisnce plus all accrued interest then due at maturity

on the 15th of licvember, 1991.

(5) All othei torms and conditions of the HNote and the
aforesaid Mortgage and ) are hereby incorporated by referonce

herein, and in all respeccs-the Note and Mortgage, oxcopt as

hereby modified, shall rema.n unchanged and continue in full

force and effect.

(6) Mortgagor represents and wariants that (a) there has
been ne default under the Note, MHortgage or any other Loan
Document, nor has there been an event, which Is tontinuing, which
might mature into a default; (b) there has hoon no adverse
change in the financial condition of the Mortgagon, . .<x any of
them, or any other person(s) or entity(ies) that are obligated on
the Loan, whether divectly or indlrectly, absolutely or
contingently, jointly or serverally or jointly and severally; and
{c) there has been no diminution in the value of the mortgaged

property or any other property securing the Loan,

(7} Mortgagor, by execution of this Agreement, hereby
reaffirms, as=sumes and agrees to be bound by all of the

obligations, duties, rights, representations, warrantlies,
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covenants, terms and conditions that are contained in the HNote

and the Mortgage.

(8) This Agreement is conditioned upeon and shall only be
effective upon receipt by the Mortgagee of a title insurance
pelicy issued by a title insurance company acceptable teo the
Mortgagee, that insures the same lien priority as the prior
Mortgacs, as well as payment of any and all title charges,
racording fees, points and other costs and expenses relating to
the exteriion of the maturity and/or modification of the terms

and conditions nl the aforesaid lecan.

IN WITNESS WHERRKEOF, the parties heretec have signed, sealed
and delivered this Agreemant as of the l4th day of May, 1991,

BANK OF BUFFALO GROVE INDIVID ALS~$IGN BELOW

By: Al by,
Norma Willer ’Fﬂldon L Croo |7

Vice President

o fJ :

werest: (o cebe / o’
flon ¥, kendrlrk rya Lraen
Vice President
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STATE OF ILLINOIS )
o ) sa
COUNTY QF ... .rllo" )

I, the undersigned, a Notary Public in and for said County
and State aforaesaid, DO HEREBY CERTIFY, that SHELDON L. GREENBERG
and MARYANN GREENBERG, his wife, who is/are personally known to
me to e the same person(s) whose name(s) is/are subscribed to
the foregoing instrument appeared before me this day in person
and acknowladged that they signed the said instrument as their
own free and vciuntary act for the uses and purposes therein set

forth.

GIVEN under my hand and notarial seal this 1l4th day of May,

P, gt ¥ gl ety TArS e T '/..’:’
COFFICIAL SEAL® _ o
SAMARA GUSAMAN (f;/*”'

Hataty Putills, State of fiiinaiy -

(AL W

) IR RIP § 5
My Caminission Explres 7,/7/92 | Fotary Public
i g P Pl b 8 Pt T gt g

Commisgion kxplres

THIS DOCUMENT PREPARED BY ADDRISS OF PROPERTY:
AND RECORD AND RETURN TO:

ALVIN J. HELFGOT 2029 W. Melrose

LASER, SCHOSTOK, KOLMAN & FRANK Chicago, 1L

30 North LaSalle Street

Suite 2500 P.I.N, 14-19«331-012-0000
Chicago, Illinois 60602
(312) "641~1300 v s

CHSTSETS
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STATE OF ILLINOIS )}
COUNTY OF <@ )

I, the undersigned, a Notary Public in and for said County
and State aforesaid, DO HEREBY CERTIFY, that Norma Miller and
Dion F.  Kendrick are personally known to me to he the same
persons whiose names are subscribed to the toregoing instrument as

such Viee Prosident and Vice President appeared before me this

day in persondand acknowledged that they signed and delivered

sald instrument as thedir own froe and voluntary act, and the free
and voluntary act of shid Bank, for the uses and purposes therein

sat forth.

GIVEN under my hand and hotarial seal this 1l4th day of May,

Py 1
OFFICEAL SEALY
SAMARA GUSMAN

Rotury Fublic, State ol Nlinois W 5 oy s e
My Commisslan Fxplies 774792 ‘ ar Y DJ 1C

Cemmission EXplres

ZHVISEYS
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EXHIBIT "A" LEGAL DESCRIPTION

LOT 12 1IN BLOCK 2 IN OSCAR CHARLES SUBRIVISION OF BLOCK 48 fh
SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.




