.

Grsranance  UNOFFICIALGQPY:

' Equity Credit Line Mortgage

THIS MORTGAGE ("Security Instrument®} is given on . 1991 . Tho morgagor
A _AND _GAETANA DIESIARA. HIS WIFE

is
(‘Borrowor’)

This Security Instrument Is glven to S
which Is a Nathional Bank organized and uxlsttng unclor tho laws of _the United States of Amorica ,
whose address is Qne, _Fivet Natlonal Pinza Shicago  Hlinols 60670 (*Lender"}. Borrowor owos
Lender the maximum princlpal sum of . TWENTY~FIVE THOUSAND AND NQ/LOO

Doflars (U.8. § —2%5.000,00 ), or the aggrogate unpakd amount of all loans and any disbursamants madao
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrowor
("Agreement”), whichover Is less. The Agreement Is hareby Incorporated in this Securlty Instrumen? Ly relerance.
This dobt Is evidenced by the Agreement which Agreement provides for monthly interest payments, with the hull
clabt, If not pald earllar, due and payable five years from the Issue Date {as deflned in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 50 days before the flnal payment must be made. The
Agresment provides that loans may be mada from time to me during the Draw Pariod (as delined In the
Agreoment). Tha Draw Poried may be extended by Lender In Its sole discrotion, but In no event later than 20
yaars from the'da'e hereof. All futive loans will have tho same llon priority as the origlnal 1oan. This Security
instrumant securesto Lendor: (a) tho rapaymant of the debt evidonced by the Agreomant, Including all principal,
Imaerest, and other coarges as provided for In the Agreement, and all ronowals, extensions and moditlications; (b)
the paymenl ol all o¥arr sums, with Interest, advanced undeor paragraph 6 of this Socurity tnstrument 10 protoct
the securlty of this S~curty Instrument: and {c) tho performance of Borrowar's covenants and agrooments under
this Securlty Instrument ard the Agreement and all ronewals, axtensions and rmodifications thereof, all of the
loregoing not to exceed twiZa *he maximum princlpal surn stated above. For this purpose, Borrower does hareby
monigage. grant and convey to Lendaer the fcHowing describod property locatod in ___Cook County,
Minois:

LOT 1 IN O'DONNELL'S 89TH (PLASE RESUBDIVISION OF LOTS 80, Bl AND B2

IN FRANK DE LUGACH'S FLORENC: HIGHLANDS SUBDIVISION BEING A SUBDIVI-

SION OF THE NORTH 1/2 OF THE SPutH 1/2 OF THE NORTHEAST 1/4(EXCEPT

THAT PART LYING EAST OF THE WEST LINE OF THE EAST 22 ACRES OF SAID

SOUTH 1/2 OF THE SOUTHBEAST 1/4,.0" SECTION &, TOWNSHIP 37 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIFAL MERIDIAN, RECORDED OCTOBER 15,
1935 AS DOCUMENT NUMAOER 1169342%, 7w COOK COUNTY, ILLINOIS,

DEPT~01 RECORDIRG

T$3333 TRI\I‘I 5410 07/14/91 1“‘14

FE P C H—PL—~-FSN1SHO
COOK COUNTY RECORDER

Q135180

Permanent Tax Number: 24-05-217-048, ,
which has the address of 5840 W, 89TH PLACE ORK LAWN
Hinals 60453 ("Property Addross”):

:
5,
E

TOGETHER WITH all the impravements now or herealler erecled on the prupaniy, and all easements, rights,
appurtenances, rents, royaitios, mineral, ol angd gas rights and prolils, claims Gr demands with respect 1o
insurance, any and all awards made for the taking by eminent domain, wator rigis ahd stack and all flxtures now
or horeaftar & part of the propery. Al replacements and additions shall also be/covared by this Security
Instrument. All of the foregoing Is relerred to in this Securily Instrumant as tho “Propery

BORROWER COVENANTS that Borrowaer is lawfully solsod of the ostate haroby conveyed. o has the right to
mortgage, grant and convey the Proparly and that the Propeny ls unencumberad, excemt for ercumbrancos of
racord). Borrower warrants and will defend genarally the titie 1o the Property agalnst all clalmy_ond demands,
sublect to any encumbrances ol record. There Is & prior mongage from Borrowor to LEMONT SAVINGS
ASSOCIATION clated 08/29/87 and recorded as document number 875721786

COVENANTS. Borrowor and Londer covanant and agroo as follaws:
1. Paymaent of Principal and interest. Borrower shall prampliy pay when duo the principal of and Interast on

the debt evidenced by the Agreomont.

2. Application of Paymants. All payments recalved by Lender shall bo applicd first to Interest, than to other
charges, ancl then to principal.

3. Charges; Liens. Borrowor shall pay all laxes, assossmonts, charges, linos, and impositions attributabio to
the Property, and leasahold payments or ground rents, f any. Upon Lender's requast, Borrower shall prompily
lurnish to Lendeor all nolices of amounts to ha pald under this paragraph. The Borrowar shall make those
paymaents directly, and upon Lender's reqiiost, promptly furnish to Londer racalpts evicdlencing the payments.

s




UNOFFICIAL COPY

Borrowaer shall pay, or cause 1o be pald, when due end payable all taxes, assessments, waler chargas, sewat
charges, license fees and other charges against or In connection with the Property and shall, upon request,
promptly furnish to Lender duplicats recelipts. Borrowsr may, in good iaith and whh due dlligence, contast the
validity or amount of any such taxes or assessments, provided thet (a) Borrowar shall notlfy Lender in writing of
the Intention of Borrower 1o contest the same belore any tax or assessmeant has been Increused by any infores!,
penalties or costs, (b) Borrower shall first make all contested payments, under proles! if Borrower desires, unless
such contest shall suspend the collection thereof, (¢} neither the Property nor any pan thereof or interast therein
are at any time In any dangar of being sold, lorfelied, lost or Interfered wilh, and (d) Borrower shall furnigh such
sgcurity as may be required In the contest or as requested by Lander.

4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propeny Insured against loss by fire, hazards included within the term “extended coverage”™ and any olher
hazards for which Lender caquires insurance. This insurance shell be maimained in the amounis and for the
periods that Lenc'sr requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's apr«avill which shall not be unreasonalNy withheld.

All Insurance palirien and renewals shall be acceptable to Lender and shall include a standasd morigage clause.
Lander shall have thz'righl 1o hold the policles and renewals. If Lender requires, Borrower shall prompily give 1o
Lender all receipis of poll nremiums and renewal nolices. In the event of toss, Borrower shall give prompt notice
to the Insurance carrler ano ender. Lander may make proof of loss if not made prompily by Borrowor,

Unless Lender and Borrowar otherwise agree in writing, Insurance proceeds shal! be applied to restorasion or
repalr of the Praperty damaged, i the restoration or repair is economically feasible, Lender's security Is not
lessened and Borrower is not in defaul, Under this Security Insirument or the Agreement. {f the regtoration or repalr
1s pot economically teaslbie or Lendsi's security would be lessened, the insurance proceeds shall be applied 1o
the sums secured by this Security Instniment, wheiher or nol then due. with any excess paki to Borrower. I
Borrower abandons the Properly, or douvs not answer wlthin 30 days a notice from Londer that the insurance
carrisr has offered to seitle a clalm, then Lewder may collect the Insurance proceeds. Lender may use the
proceeds (o repalr of restore the Property or 1o 3ay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the noticg‘e.alven,

It undor paragraph 138 the Property is acquired by Lender, Borrower's right to any iInsurance policias and
proceeds resuiting from damage 1o the Property prior 1= o acquisiiion shall pass 10 Lender 1o the extent of the
sums secured by this Security Instrument immedlately pricr o the acquisiiion.

5. Prasorvation and Maintenance of Property; Leaesheoids. Borrower shall not desiroy, damago,
substantially change the Property, allow the Property 10 deterlorae, ¢r commit waste. If this Security instrument is
on a leasehold, Borrower ghall comply with the provisions of the le2se, and if Borrower acqulres fee thle to the
Property, the leasehoid and fee tiile shall not merge unless Lender agreer 1o the merger In writing,

8. Protection of Lender’s Rights In the Property. If Borrower falls 1o re7iorm the covenants and agreements
contained In thie Securlly Instrument, or there Is a legal proceeding that ma . s«alflcantly affect Lendor's rights In
the Property (such as a procaeding in bankrupicy, probate, for condemnation or /wo enforce iaws or regutallons),
then Lender may do and pay for whatever is necessary (o protect the value of 1he Probary and Lender’s rights In
the Property. lLender's actions may include paying any sums secured by a lien vihich has priority over lhis
Sacurity Instrumaent, appeanng In count, paying reasonable antorneys' ees, and antenng <. the Property to make
repairs. Alihough Lender may lake action under this paragraph, Lender does not have to do 0.

Any amounts disbursed by Lender under this paragraph shall become additionat debt of Por-ower secured by
this Securlty Instrument., Unless Borrower and Lender agree to other terms of paymenl, thess a nounis shall bear
interest from the date of disbursemeant at the Agreement rala and shall be payable, with inlerest, upon notice from
Lender to Borrower requesting payment,

7. Inspection. Lender or lts agent may make reasonable entries upon and Inspections of the Propenty, Lender
shall glve Borrower notice at the time of or prior 1o an Inspection specifylng reasonablae cause for the inspection.

8. Condemnation. The proceeds of any award or claim lor damages, direct or consequentlal, In connection
with ahy condemnation or othar taking of any pan of the Property, or ior conveyance In lleu of condemnation, are
hereby assigned and shall be paid to Lender.

In the avent of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Securlty
ingtrument, whaethar or not then dus, with any axcess pald to Borrower. in the even! of & partial taking of tha
Property, uniess Borrower and Lender otherwise agree In wrling, the sums saecured by this Security Instrument
shall be reduced by the amount of the proceeds mulliplied by the following fraction: {a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair markat value of the Property immediately
before the taking, Any balance shall be paki to Borrowar.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
rmake an award or settle a claim for damages, Borrower falls 1o respond to Lender within 30 days afier the date the
notice Is given, Lender la authorized to collect and apply the proceeds, al s option, elther to restomation or rapalr
of the Property or 10 the sums sacured by this Securlty Instrument, whether or not then due.
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Mortgage

8. Borrower Not Reloased; Forbearance By Lender Not a Walver, Extonsion of the time for payment or
moclilication of amorization of the sums secured by this Security Instrumaent granted by Landor to any SUccossor
in interast of Borrower shall not operate to release the llabillly ol the orlginal Borrower or Borrower's successors in
Interest. Lender shall not be required to commence proceedings against any successor In interest or reluse o
exiend time for payment or otharwise modity amortizalion of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrowar's successors in intorasl, A walver in one or
more Instances of any of tha terms, covaenants, conditions or provisions hereof, or al the Agraemeant, or any par
therool, shali apply to the particular instance or instances and al the panlcular time or times only, and no such
walver shall be deamed a continuing waiver but all of the terms, covenants, corelitions and olher provisions of this
Securlty Instrumant and of the Agreement shall survive and continue to remaln in full force and offect. No waivor
shall be asserted agalnst Landar unless In writing signed by Lendor,

10. Succassaors and Assigns Bound; Jolnt and Sevaral Liabllity; Co-signers. The covenants and
agreementis of this Security instrumant shail bind andt benelit the successors and assigns of Lendar and Borrower,
subjoct 1o the piovisions of paragraph 15, If there is more than ocnha party as Borrower, each of Borrower's
covenants and apreements shall be joln! and several. Any Borrower who co-signs this Security Instrurment but
doos not executo Mic Agreeament: {a) is co-signing this Securlty Instrument only to mongage, grant and convey
thal Borrower's Inverant In the Property under the lorms oi this Security Instrumont; (b) is not parsonally obligated
1o pay the sums sezurad by this Security Instrument; and (¢) agrees that Lender and any clher Borrower may
agree to extend, modliiy, 1o bear or make any accommodations with regard Lo the terms of this Securlty Instrumant
or the Agreement without thab 3orrower's consant,

11, Loan Charges. It the lc=: secured by this Securlty Instrument is subject to a law which sets maximum lcan
chargas, and that law Is finally Interareted so Lhat the Interest or olthor loan chargos collocled or to be collected in
conneclion with the loan exceoed tha pormitted limits, then: (a) any such loan charge shall be reducecd by the
amount necessary to reduce the charge.ta the permitted limit; and () any sums already collected from Borrowaer
which exceeded permitted limits will Le rofuncded to Borrower. Lendor may chooso to moke this refund by
reducing the princlpal owed under the Agrezment or by making a direct pavment to Borrower, H a relund reducas
principal, the recuction will be treated as. o parial prepayment withowt any prepayment charge under the
Agrooment,

12. Notices. Any notice to Borrowar provided lor isvihs Security Instrumaent shall be given by delivering it or by
malling it by flrst class mall unless applicable law reculres use of anothor methodd. The notice shall be directed to
the Propany Address or any other adrlress Borrower desighatas by notice to Lender. Any notlce 1o Lender shall be
givan hy first class mail to Londar's addross stated hercio or any other adcdress Lender designatas by notice to
Borruwar. Any notice provided for in this Security Instrumezi 2hall be deamed to have been given to Borrower or
Lender when given as provided In this paragraph.

13. Governing Law; Severability., This Security Instrument-<iall be_governed by foderal law and the jaw of
Ninols. {n the event that any provision or clause of this Security Ihstrument or the Agreament conflicts with
applicable law, such conflict shall not alfect other provisions of this Sasuity Instrument or the Agraamaent which E’i
can be given effect without the conflicting provision. To this end the provisarns of this Security Instrument and the &)

Agreomant are declared 1o be severable. C;fl
14. Assignment by Lender. Lendar may assign alt or any portion of its interest hereundar and its rights granied %3
hereln and in the Agreement to any person, trust, financlal institutlon or corporation as Lender may delermine and <

upan such assignment, such assignee shall thereupon succeed to all the rights, interssts, and oplions of Lander
hereln and In the Agreement, and Londer shall thereupon hava no lurther obligations or listRGas thereunder.

15, Transfor of the Property or a Beneficial Interest in Borrowar, Due on Sale. Ir Zil-or any par of tho
Property or any interest In It I8 sold or transfarred (or if a beneflcial Interast In Borrower |s sok! or-translerred and
Borrower Is not a natural person) whthout Lender's prior written consent, Lender may, at s option, require
Immedlate payment in full of all sums securec by this Socurity Instrument. However, this option shall not be
axarcisod by Lender if exprelse is prohiblied by fedaral law as of tho date ol this Sacurlty Instrumant.

It Lendor exercises this option, Lender shall glve Borrower niotice of acceleration. Tha notlce shall provide a
period of not less than 30 days from the date the nollce is delivered or malled within which Borrower must pay all
sums secured by this Security Instrumant, If Borrowaer fails to pay those sums prior Lo tha axpiration of thls period, -
Londor may Invoke any remedles permitted by this Socurlly Instrumeni or the Agraoment without furthor notice or
domand on Borrower.

168. Borrower's Right to Relnstate. If Borrowoer meets cortain conditions, Borrowar shall have the right to have
enforcament of this Security Instrument discontinued at any time prlor to the entry of a8 judgment enforcing this
Securlly Instrument. Thase conditions are that Borrower: {a) pays Lender all sums which then would be due under
this Securlty Instrument and the Agreement had no acceloration occurred; (D) cures any defaull of any othor
covenanlts or agreaments; (c) pays all expenses incurrad In enlorcing this Security Instrumaent, including, but not
limited to, reasonable attornays' teas,; {(d) takes such action as Lender may reasonably require to assure that thg
lien of this Socurlty Instrument, Lender's rights In the Property and Borrower's obligaticn to pay the sums sacured
by this Security Instrument shall continue unchanged!; and (8) not uso the provislon more frequantly than once
ovary flve years. Upon reinstatement by Borrowor, this Sectirity Instrument and the obligations secured heraby
shalt romaln fully effective as Il no acceleratlon had occurred. Howaver, this right 10 relnstate shall not apply In the
case of accelaration under paragraph 15,
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17. Prior Morigage. Borrowar shall not be in default of any provision of any prior mortigage.

18. Acceleration; Hemedies. Lender shall give notice lo Borrower prior to accelaration following: (a)
Borrower's fraud or materlal misrepresentation in connection whh this Security Instrument, the Agreement or 1he
Equity Credit Line evkienced by the Agreement; (b) Borrower's lallure to meet the ropaymeont terms of the
Agreement; or (¢) Borrower's actions or Inactions which adversely afflect the Property or any right Lender has In
tha Property {but not prior to acceleration under Paragraph 15 unless applicable faw provides otherwise). The
notice shali specity: (a) the defaull; (b) the action required to cure the default; (¢} a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that taillure to cure the
defaull on or before the date specilled in the notice may result in acceleration of the sums secured by this Securlty
instrument, foreclosure by judicial proceeding and sale of the Property. The nolice shall further inform Borrowar
of the right to reinstale after acceleration and tha right 1o assert in the toreclosure proceeding the nonexisience of
a default or any other defense of Borrower lo acceleration and foreclosure. [f the default is not cured on or belore
the date speciied In the notice, L.ender at is option may require immediate payment in full of all sums secured by
this Securlty Inetrur/iont without further demand and may loreciose this Security Instrument by judicial proceeding.
Lender shall be uniittud to collect all expenses incurred in legal proceedings pursuing the remedies provided in
thla paragraph 18, intiuding, but not limited to, reasonable attomeys’ fees and costs of 1iile evidence.

19, Lender in Possérilon. Upon acceleration under Paragragph 18 or abandonhment of the Property and al any
time prior to the explration ¢ eny period of redemption {ollowing judiclal sale, Lender (In parson, by agent or by
judiclally appoinied receltver)-srai! be entitled to enter upon, take possession of, and manage the Property and 1o
collect the rents of the Property iniiuding those past due. Any ranis collected by Lender or the recelver shall be
appiled first 10 payment of the cois of management of the Property and collection of renis, Including, but not
limited to, recetver's lees, pramiums o receiver's bonds and reasonable attorneys’ fees, and then {o The sums
secured by this Security Instrument..“Witning herein contained shall be consirued as constituling Lender a
mortgagee In possession in the absence of tho.taking of actual possession of the Propeny by Lendar pursuant 1o
this Paragraph 19. In tha exercise of the pHweis hereln granted Lender, no liabllity shall be asseried or enforced
agalnst Lander, all such liabiity being expressiy wraived and released by Borrower.

20. Release. Upon payment ol all sums secured oy this Security instrument, Lender shali release this Security
Instrument.

21. Waiver of Homesiead. Borrower walves all right (1 homestead exemptlon in the Propeny.

22, o Otisets by Borrower. No offsal or claim tha! Ecirmwer now has or may have In the {uture agains
Lander shall relleve Borrower from paylng any amounts due Lnw’er the Agreement of this Security Instrument or
from performing any other obligations contalned tharein,

23, Riders to this Security instrument. If one or more riders’are execuled by Bofrower and recorded
togeather with this Securlty Instrumeani, the covenants and agreements of esch vuch rider shall be iIncorporated into
and shail amend and supplemant the covenants and agreements ol this Scecurlty Instrument as if 1he rider(s) were
a pan of this Sacurity Instrument,

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenpiie conlained in this Securily
Instrument and In any rider{s) exscued by Borrower and recorded with the Security Ihsitument.

\ . ) - . -~ !{f
X_ﬁw LA D ettt o ok i
JA(M » BIESIADA y‘"::\.w’}‘ -Borrower

/&i*.
CV \Borrower
G-

{Space Beiow This Line For Acknowlogment)

This Document Prapared By: VERONICA RHODES
Equity Credit Coenter, The Firet Mationel Bank of Chicego, Sulte 04B2, Chiceago, 1l 60670

STATE/?F ILLINOIS, oK County s

P Ladid%?) A A/HM"T{— . a Notary Public In and for said county and state, do hareby
certifythat_JAMES A. BIESIADA AND GAETANA BIESIADA, HIS WIPE

personally known to me 1o ba the same parson(s) whose name(s) lp’(are) subscribed to.1the foregoing instrumon,
appearad belore me this day in person, and ecknowledged Ihat A signed and
delivered the sald instrumenl as_ —1-+{ £#<, free and voluntary act, for the uses and plrposes therein set forth.

Given under my hand and officlal seal, this __ 0 dayot _3Y LY 19 4/ ,
. - /!
My Commission expires: [ - /43 TR Mp/&/{ C , / //L/f;f'\t,—:

OPPICIAL BRAL 7.
FNDCOZ0C 4. KD BNALD C. RABLER Nolan_/ Public )
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