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THIS MORTGAGE (*‘Security Instrument’’) is made on June 27th, 1991

£ The Mortgagor is

ALFREDO FRIAS, AND DOLORES FRIAS, , HIS WIFE

DOLORES FRIAS, MARRIEDMND IRINED SALGADO, MARRIED TO SANJUANA SALGADO
whose address is TO" GARKXHIZ, LEON FRIAS

2827 N AVERS CHICAGO, IL 60618
., (**'Borrower’). This Security Instrument is given to

 MARGBARETTEN & COMPANY, INC.

which is organized and existing under the laws of the State of New Jersey , 8nd whose

address is One Ronson Road, Iselin, New Jersey, (08830
(**Lender’’). Borrower owes Lender the principal sum of

One Hundred Forty Zne Thousand, Six Hundred Thirty- Five and Q0G/100
Dollars {(U.S. $ 141,625 00 3. This debt is evidenced by Borrower's note dated the same date as this Security

Instrument (**Notc™"), which provides for monthly payments, with the full debt, if not paid enrlier, due and payable on
July 1st, 2021 “Chis Security Insirument sccures 1o Lender: (a) the repayment of the debt evidenced
by the Note, with interest and all renewals, extensions and modifications; (b) the payment of all other suins, with interest, advanced
under Paragraph 6 to protect the sccuiiiy of this Security Instrument; &and (c) the performance of Borrower's covenants and
agreements under this Security Instrument £nd th= Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender the following described property locried in
County, llinois:

COOK
LOT 34 IN ERNST STOCK'S NORTH .WEST ADDITION TO CHICAGO, A
SUBDIVISION OF THE EAST 5 ACRES CF LOT 12 IN DAVLIN KELLY, AND
CARROLL'S SUBDIVISION OF THE NORTH WEST 1/4 OF SECTION 26,
TOWNSHIP 40 NORTH, RANGE 13 EAST UF -THE THIRD PRINCIPAL e
MERIBIAN, IN COOK COUNTY, ILLINOIS. £
PIN# 13-26-126-013-0000 -1

B
D s T .
R 200 D:PT-01 RECORDI #1500
ey ¥ . TEILIL TRAN 9570 D7/16/84 131063
: T M eD w-Pil-B8FL0
. COOX COVNTY RECORDER

which has the address of

2827 N AVERS CHICAGO, 1L 60618
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurienances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security

Instrument as the ‘*Property.”’
BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to morigsge,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the titie to the Properly ugainst all claims and demands, subject 1o any encumbrances of record.

1. Payment of Principal, Intevest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxcs and special assessments
Jevied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance

required by Paragraph 4.
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9. Grounds for Acceleration of Debt,
(») Default. Lender may, except an Himited by regulations issuad by the Secretury in the caze of paymont defanlts, reguire

immediate payment in full of all sums sccured by this Security Instrument il
(i) Borrower defaulta by falling to pay in full any monthly payment required by this Securlty Instrument prior to or on the

due date of the next monthly payment, or
{ii} Borrower defaults by failing, for a period of thirty days, 10 perform any other obligations contained in this Security

Instrument.
(b) Sale Without Credil Approval, Lender shall, if permitted by applicable law and with the prior approval of the Secretary,
require immediate payment in full of all the sums secured by this Security Instrument if:
(i} AH or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Properly is not occupicd by the purchaser or grantece as his or her primary ’ residence, or the purchaser
or grantee does so occupy the Property but his or her credit has not been approved in accordance with the requirements
of the Secretary. ' .
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment lin full, l):\.u Lénder does not

require such payments, Lender ddes not waive its rights with respéct to subsequent events.
(4} Reguistions of HUD Secretary. In many circunistances regulations issucct by the Secretary will limit Lender's righis in the

case of payment defaults to l:egqireémmmpay 1ent in full and foreclose if not paid. This Security Instrument does not
authorize acceleration or foreajosugopifonet permit by regulations of the Sceretary.

10. Reinstatement ilorrower has a right to be reinstuged i { eader as required fmmediate payment in full becanse of Borrower's
failure to pay an amouni-due under the Nole or this Securily Instrument, This right applies even after foreclosure proceedings are
instituted. To reinstate the seeurity Instrument, Borrower shall tender in a lump sum all amounts required to bring Borrower's account
current including, 1o the extemy they are obligations of Borrower under this Security Instrument, foreclosure costs and reasonable and
customary attorncys’ fees and o /per.ses property associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security
Instrument and the obligations vitr.( 1y secures shall remain in effect as if Lender had not reguired immediate payment in full. However,
Lender is not required to permit reinstirément if: (i) Lender has nccepted reinstatement after the commencement of foreclosure proceedings
within two Vears immediately preceding 17i¢ commenceiment of a current foreclosure proceeding, (i)} reinstatetnent will preclude foreclosure
on different grounds in the future, or (i1 r=iastatement will'adversely affect the priority of the lien created by this Security Instrument.

11. Borrower not Released; Forbearance lJy ) ender not a Waiver. Extension of the time of payment or modification of amortization
of the sums secured by this Security Instrumeiii s unted by Lender to any successor in interest of Borrower shall not operate (o release
the liability of the original Borrower or Borrower’s s:icesssor in interest. Lender shall not be required to commence proceedings againsi
any successor in interest or refuse to extend time fcr payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the origiia) Borrower or Borrower’s successors in interest. Any forbearance by Lender
in exercising any right or remedy shall nol be a waiver-2«.<7 preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Seversi Pishility; Co-Signers. The covenants and agreemenis of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 9(b).
Borrower's covenants and agreements shall be joint and several. An’’ Boirower who co-signs this Security Insirument but does not execute
the Note: {a) is co-signing this Security Instrument only to mortgaz=, £rant and convéy that Borrower's interest in the Property under
the terms of this Security Instrument; (b) is not personally obligated t0 pr.y.the sums secured by this Security Instrument; and () agrees

" that Lender and any other Borrower may agree to extend, modify, forbiar or make any accommodations with regard to the lerm of

this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrum2nt shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The npotice Ziiall be directed ta the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given ty first class mail 1o Lender’s address stated herein
or any address Lender designates by nolice to Borrower. Any notice provided for in this Sccurity Instrument shall be deemed 10 have
been given to Borrower or Lender when given as provided in this Pamagraph. - - )

14. Governing Law; Severability. This Security Instrument shall be governed by Feacral Jaw and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrumcc or'the Note con flicts with applicable
iaw, such conflict shall not affect other provisions of this Securily !nstrument or the Note which can be given effect withoul the conflicting
provision. To this end the provisions of this Security Enstrument and the Note are declared to be < verable.

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the reqts anc re-2nues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenucs and hereby directs each tenant’ofthe Property to pay
the rents 1o Lender or Lender's agents. However, prior te Lender’s notice to Borrower of Borrower’s breach of any tovenant or agreement
in the Securlty Instrument, Borrower shall collect and recelve a)] rents and revenues of the Property us trustee for the Senefit of Lender
and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied 10 the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all of
the rents of the Property; and (c) each tenant of the Property shail pay all rents due and unpaid to Lender or Lender's agent on Lender’s

written demand to the tenant.
Borrower has not executed any prior assignment of the renis and has not and will not perform any act that would prevent Lender

from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Properly before or alter giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents shall
not cure et waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall terminate

when the debt secured by the Security Instrument is paid in full.

17. Borrower agrees that should this Security Instrument and the Note secured thereby not be eligible for insurance under the
National Housing Act within sixty (60) days from the date hercol, Lender may, at its option and notwithstanding anything in Paragraph
9, require immediate payment in full of all sums secured by this Security [nsirument. A written statement of any authorized agent of
the Secretary dated subsequent to sixty (60) days from the date hereof, declining to insure this Security Instrument and the Nole secured
thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender
when the unavailability of insurance is solely due to Lender's failure 1o remit a morigage insurance premium to the Secretary.
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