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MORTGAGE 91352779

THIS MORTGAGE is madle this ..o B - .0 0000 o S8% wtNtE REMARRIED  MARSHALL TURNTPBEED

between the Mortgagor, .00 0L b T A A RIS 8 s g e ne e et e ura e rrnes Mona- Eise Johnson

(h&min "Borréoj\.a!g;"). and the Morigagee, hkd“ﬂhfdﬁﬁS’I’ﬁUC‘l’IO N c?lI::tc:is ............................................. .

a Lorporation oo organized pnd exisl the Jaws T P PP .

whose address is 5875 N, LIN&OLN ?‘W L élﬂi&g‘&s' . ff’ . kﬁfssg .................................... (herein “Lender™).
WHEREAS, Boarrower is indebled to Lender in the principal sum of U.S. $ ......... 1240000 ............................. .

which indebtedness is evidenced by Borrower's note dated .......... S5/15/91............c.u. und extensions and rencwals

thereof (herein **Note™’), providing for monthly installments rincipal and_interest, with the balagee of indebiedness,
if not sooner paid. due and payable on Approxima ecly YE MORENS £ rom compfegion dat e

To SECURE to/Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the paymemnt
of all other sums, with interest thereon, advanced in nccordance herewith to protect the security of this Mortgage; and
the performance of ne covenants and agreements of Borrower herein contained, MW” does hereby mortgage, grant

and convey 1o Lender i fuilowing described property located in the County of ..777 . Swate of

Iifinois:

THE NORTH 44-1/2 FEET'Cr THE SOUTH 89 FEET OF LOT B8 IN BLOCK 5 IN

) WILLIAM B. WALRATE'S SUBDIVISTON OF PART OF THE WEST 17 CHAINS AND 2

LINKS TO SECTION 10, TOWNSHJ 39 NORTH, RANGE 12, EAST OF THIZ THIRD. ..

PRINCIPAL MERIDIAN, IN COOK CO.N1Y, ILLINOIS. :

PIN 15~10-300-007 . DEPT-O1 RECOIDINGS $J5.2
. THBBBB  TraN Y437 07/14/%1 13:48.00

#3312 e w2277
COOK (ViINTY RECHRDER

913«
1352
which hs the address of ... 325, 8., 25TH AVB: ... ..BELLWOOD ... .
[Stroet ] [Chy]
IHinois............... 60104 ... ... {hercin ** Property Address'');

[Zip Code]

ToGeETHER with all the improvemems now or hereafier erected on the property. and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all cf the foregoing, together with said property (or the leaschold estale if this Mortgage is on a leasehold) are
hereinafier referred to as the **Property. ™’

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered, excepl for encumbranges of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all ciaims and demands,

subject to encumbrances of record.

ILLINOIS —SeCOND MORTGAGE — 1/80~ENMA/FHLMC UNIFORM INSTAUMENT Form 3814
Bankers Systems, inc.. St. Cloud, MN 58302 (1-800-397.2341) 188 SMD-iL CUSTOMIZED 91352’7?9 GT-15-14-080 (8/90)
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10. Borrower Not Rele fogbe : ta ver. Futens ytinge for payment or modifica-
O T L DI SN L RIS & A Sl
shail not operate to release, Wardy Mahner. Bhe Babilit thé or! B offower’s sutcessors in interest.
Lénder shall not be required (o commence proceedings against such successor or refuse to exiend time for
payment or otherwise modify amortization of the sums sccured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right ar remedy

hereunder. or otherwise afforded by applicable law, shall not % a waiver of or preclude the exercise of any such right or

remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shalt inure to, the tespective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear. or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable faw to be given in another manaer, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Addruss or al such other address as Borrower may designate by notice to Lender
as provided herein, and (b} any natice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address a: Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be dezmed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Jaaw: Severability. The state and local laws applicable to this Mortgage shall be the Inws of the
jutisdiction in which tlie roperty is located. The foregoing sentence shall not limit the applicability of Federnl law to
this Mortgage. [n the ever't tiiat any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other movisions of this Mortgage or the Note which can be given effect without the conflicting
provision. and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“'costs’’, “expenses’ and “‘attornzys’ fees' include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower’s Copy. Borrower shriibe furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabllitation Loan Agreement, Borr=:ver shall fulfill all of Barrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agre :me1.t which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and delivey G\ Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may huvs ~zainst parties who supply labor. materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Intesvsvin Borrower. I all or any part of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Bosiower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consenl, Lender inay, at its oplion, require immediale payment in full of ali
sums secured by this Mortgage. However, this option shai not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrowor/nitice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered‘or pviled within which Borrower must pay all sums
secured by this Mortgage. 1f Borrower fails to pay these sums prior (o the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notiea’or demand on Borrower.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant ard ajgree as follows:

17. Acceleration; Remedies. Except as provided In paragraph 16 herexf, r.pon Borrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, Including the covenants 1o paj when due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided i ravrgraph 12 hereof specifylng: (1}
the breach; (2) the action required to cure such breach; {3) a date, not less than 10 days (i v.p the date the notice is malled
to Borrower, by which such breach must be cured; and (4) that [ailure to cure such breach o/ or before the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosui= by judicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right (o reinstate after accslerntion and the right to
assert in the foreclosure proceeding the nanexistence of a default or any other defense of Borraw r 2o acceleration and
foreclosure. If the breach is not cured on or before the date specifled In the notice, Lender, at Ler.der's option, may
dectare all of the sums secured by this Mortgage to be immediately due and payable without further d>mand and may
foreclose this Mortgage by judicial proceeding. Lender shatl be entitled to collect in such proceedlnz #!! cxpenses of
foreciosure, including, but not limited to, reasonable attorneys' fees and costs of documentary evidence, xlgtracts and
title roports.

18. Borrower's Right (o Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued a1 any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Morigage and the Note had no aceeleration vecurred; {b) Borrower cures all
breaches of any other covenants or agreements of Borrower contuined in this Mortgage (¢} Borrower pays all rensonable
expenses incurred by Lender in enforcing the covenants and ngreements of Borrower contatned in this Mortgage. and in
enforcing Lender’'s remedies as provided in paragraph 17 hereof, including, but nol limited 1o, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage,
Lender’s interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hercby shall remain
in full force and ¢ffect as if no aceeleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional sccurity hereunder, Borrower hercby assigns to
Lender the rents of the Property, provided that Barrower shall, prior to acceleration under paragraph 17 hercof or
abandonment of the Property, have the right to collect and retain such renis as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, recciver’s fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to

6LLZSETE
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