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MORTGAGE 10470425 -1

THIS MORTGAGE ("Security Instrument"} Is given on JuLy 127TH
199 1. ThomortgagorisSUN YEON HWANG AND JUNG RAN HWANG, HIS WIFE

("Borrower”}.

This Securlty Iratrument is givento FIREXAN’S FUND MORTGAGE CORPORATION

which is organlzec and existing underthe laws of DELAWARE

and whose addiassia 27555 FARMINGTON ROAD, FARMINGTON HiILLSE, Ml 48334
("Lender’).

Borrower owes Lendri (e principal sum of  ONE HUNDRED TWENTY NINE THOUSAND SEVEN HUNDRED FIFTY AND NQ/100

Dollars (U.S. $ 129 ,75%50.00
This debt Is evidenced by Eorrower's note dated the same date as this Security Instrument (*Nate®), which
provides for monthiy paynie.tz, with the full debt, if not paid eariler, due and payable on
AUGUST 1s7, 199k,

This Security Instrument secures to Lander: (a) the repayment of the debt evidencaed by the Nota, with inlerest,

and afl renawals, extenslons ano madifications of the Note; (b) the payment of all other sumas, with interest,

advanced under paragraph 7 to proteri e securlty of this Security instrument; and (c) the performance of

Borrower's covenants and agreement(s under this Security instrument and the Note. For this purpose, Borrower

does hereby mortgage, grant and convaviic Lender the fotlowing described property located In
County, lliinols:

cooK

LOT THIRTY TWQ ¢32) IN LONETREE SUBZIVISION, UNIT NUMBER ONE (1), BEING A

SUBDIVISION OF THE NORTHWEST ONE O'AQTER (1/4) OF THE ESOUTHWEST ONE QUARTER

¢1/4) OF SEGCTION FIVE (5), TOWNSHI" FO2TY TWO (42) NORT;, ?aﬂﬁﬁ TWELVE (12),

EAST OF THE THIRD PRINCIPAL MERIDIAN ((EXCEPT THE NORTH 9‘4% i reeT THEREOF) N
.93

COOK COUNTY, ILLINDILIS.
syt JH

04-05-307-005 VoL, 131 J R H

DEFT-O1 LELURLLHG il4.27
£5444  TRAH YIT1 70 ta L 130100
$FPLL 3 [ #--G 3~ FXR029 17

COGK COURT( REY QRDEK

Q1252q17

whichhastheaddressof 3545 TAMARIND DR, ,NCRTHBROOK
(city)

{Strest)

Hlinois 60062 ("Property Address"}.
{2ip Code)}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all aasemants,
appurtenances, and fixtures now or hereafler a pan of the pro;aeny. All replacemaents and additions shall alsc be
covered by this Security Instrument . All of the foregoing Is referred to In this Security instrument as the "Propenty.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate heraby conveyed and has the right
to mortgage, grant and convey the Property and that the Proparty Is unencumbered, except for encumbrances
of record. Barrower warrants and will defend generally the Utle to the Property against all claims and demands,
subject to any encumbrances of record.

HIS SECURITY INSTRUMENT combines unifarm covanants for natlonal use and non-unlform covenants
with limitad variations by jurisdiction to constitute a uniform security instrurnent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrea as fallows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay whan
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due

under the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver hr Lender, Borrawer shali
y to Lender on the day monthly payments are due under the Note, until the Note Is paid in full, a sum ("Funds®}
for: (a) yearly taxes and assessments which may attaln priority over this Security Instrument as a lien on the
Property: {b) yearly leasehold payments or ground rents on the Property, i any; (c) yearly hazard or property
insurance premiums; (dj yearly fiood Insurance premiums, if any; (e) yearly mortgage insurance premiums, if any;
and {f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the

ILLINOIS Singie Famliy- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT @ aﬁ:rm 3014 9/90  (page tordpages)

3018/1L/C/ALL/0000/0291
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9. Inspection, Lender or ts agent may make reasonable antrias upen and inspeciions of the Property. Lender shall give Borrowst
notics at the ime of or prior to an inspection specitying reasonable causs or the inspection.

10. Condemnatlon. The proceeds of any award or claim tof damages, direct or conssqueniial, In connection with any condemnation
or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shail be paid {o Lender,

in the event of a total taking of the Property, the procesds shall be appilied to the sums secursd by this Securlty Instrument, whether or
not then dua, with any sxcess paid o Borrower. In the event of a partial taking of the Property In which the {alr market value of the Property
Immediately before the taking is equal to or greater than the amount of the sums secured by this Ssourity instrument immaediately belore the
taking, uniess Borrower and Lender ctherwise agrae In writing, the sums secured by this Securlty instrumeni shall be reduced by the amount of
the prooesds multiplied by the following fraction: {a) the total amount of the sums secured Immediatsly before the taking, divided by (b) the fair
market vatue of the Proparty iImmaediately bstora the taking. Any balance shall be paid to Borrower. in the svant of & partial taking of tha
Property In which the falr marsket value of the Property immedIately before the taking is less than the amount of the sums secured immediately
before the taking, unieasa Barrowes and Lender otherwise agree in writing or unless applicable faw otharwise provides, the procesds shall be
applled 10 the sums secured by this Security Instrument whather or not the sums are then due.

¥ the Property is abandoned by Borrowar, of it, alter notice by Lender to Borrower thal the cor.dsmnor offers 10 make an award o settle a
olaim for damages, Borrowar falls 1o respond 1o Lender within 30 days afier the date the notice is given, Lender is autherized to collect and
apply the proceeds, at its option, either to sestoration or repals of the Froperty or to the sumia seocured by this Sacurity Instrument, whether or

not then due.
Unlszs Lender and Borrower otharwise agree In writing, any application of procesds lo princlpal shall not extend or postpone the due

date of the monthiy payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrowst Not Released; Forebearance By Lender Not a Wailver.  Extension of the time for payment or modification of amortization
of the aums secured by *his Sacurity Instrument granted by Lender to any successor In Interest of Borrowsr shail not oparate o relsase the
liability of the origina’ dor.ower or Borrower's 8uCca#2018 in interest. Lender shall noi be required to commaence proceedings agains! any
SUCCesSOr in intersst or ruriiae 10 extend time for payment or otherwise modity amoriization of the sums secured by this Security instrument by
reason of any demand reude by the original Borrower or Borrower's successors in Interest. Any forbearance by Lender in exercising any right or
temnedy shali not be 8 walvir o° or preclude the exercise of any right or remady.

12. Successora andSsripne Bound; Joint and Sevaral Liability; Co-signers, The covenants and agresmants of this Security
instrument shall bind and be-.(fit.ha successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's
covenants and agresmants shall b« ¢ int and several. Any Borrowes who 0o-signs this Security Instrument but doss not execule the Note: (a) is
co-aigning this Security instrument.ont; ‘o mortgage, grant and convey that Borrower's intarest in the Property under the terms of this Security
instrument; (b} is not personally obligate. to pay the sums secured by this Security Instrument; and (0) agrees that Lender and any other
Botrowsr may agras ta extend, medity io:pesr or make any accomraodations with regard to the terms of thia Security instrument or ithe Nole
without that Borrower's conssnt.

13. Loan Charges. H the loan securac oy this Securily Instrumaent is subject to a law which sats maximum loan charges, and that law
[s finaily inferpreted so that the interest or othur J.a) charges collsctod or 10 be collected in oonnection with the loan axceed ths permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chargs (o the pearmitted timit; and (b} any sums
already collected from Borrower which exceaded perr tie limits will be rafunded to Borrowar. Lender may choose to make this refund by
reducing the princlpal owsed under the Note or by ma cing « direct payment to Borrower. i 4 refund reduces principal, the reduction wilt be
trented as a partial prepaymaent without any prepaymae:.i ¢’s:ge under the Note.

14. Notices. Any notice o Borrewer pravided-for In. iz Security Instrument shall be giver, by dsllvering it or by mailing It by first
ciass mall uniess appiicable law requires use of ancther metliod  Thie notice shall be directed to the Property Adcdrosa or any other address
Borrower designates by notice 10 Lendar. Any notice 1o Lends: #'-ait be given by first class mail to Lender's address siated hersin or any ather
address Lander deaignates by notice to Boriowsr, Any notice pio fided for In this Securlty Instyurment shall be deemad {c have been given lo
Borrower or Lender when given as providsd in this paragraph.

15. Governing Law; Seversbility. This Security Ingétrument sl all be governed by tederal iaw and the law of the jurladiction In which
the Property Is located. In the event that any provision or clause of this oelui'ty instrument or the Note conflicta with applicable law, such
conflict shail not affect other provisions of this Security Instrument or the 1o’y rzhich can be given stfact without the conflicting provision. To
this end the provisions of this Security Instrument and the Nole are declared ‘o by severable.

18. Borrower's Copy. Boriower shall be given ons conformed copy of the Nols and of thie Security Instrument.

17. Transter of the Property or a Beneficial interest in Borrower. if ail o7 87iy nart of the Proparty or any Intesest I1n it Is s0id or
transferrec (or it & beneficial interest in Borrower s sold or translerred and Borrowet !s ‘iot.a natural person) without Lendee's prior written
consent, Lender may, at its option, require immediate payment in full of all suma se~<.od by this Securlty instrument. However, this optlon
shall not be sxercised by Lander if exercise is prohibited by federal law as of (he date of thi® Se.urity Instrument.

H Lender axarcises this option, Lander shall give Borrower notice of acceleration. Thy notice shail provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all suma seured by ihis Security Instrumant. if Borrower
talis to pay these sums prior to the expiration of this period, Larider may invoke any remedios uo i ted by this Security Instrument without
further notice or demand on Borrower.

18. Borrower's Right to Reinstate. H Borrower mests cestain conditions, Borrower shall have tra right {0 have enfarcamaent of this
Security Instrument discontinued at any time priot 1o the easlier of: (a) § days (or such other period as aplicable Jaw may specity for
reinstatement} belore sale of the Property pursuant lo any power of sale contained in this Securlty instrumeiit; or {b} eniry of a judgment
sniorcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which thun would be due under this Security
Instrument and the Note as if na acceleration had occurred; (b) oures any default of any other covenants or agre.munis; (o) pays all expanses
Incurred In enforcing this Security Instrument, including, bul not limited to, reasonable attorneys® fees; and (d} t1kes uch action as Lender may
ressonably require to assure that the lien of this Security Insirument, Lender’s rights in the Propeny and Borrowa:'= sbl.gation 10 pay the suma
secured by this Security Instrument shall continue unchanged. Upon reinstatemant by Borrower, this Sscullty Instrnvine..! end the cbligations
secured hereby shail remain fully efiective as il no acceleration had oogurrad. However, this right to reinstate shail nc: a7piv in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nole or a partis) interest In the Note {together with this Securlty Inst 7 anl} may be
sold one or more times without prior notice to Borrower. A sale may result In a change in the entity (known as the “Loan Servinur”) that collects
monthly paymaents due under the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated 1o
& sale of the Note. if there is & change of the Loan Servicer, Borrower will be given written notice of the change In accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address to which payments shouid
be made. The notice will also contain any other information requlired by applloable law.

20. Hazardous Substances. Borrowsr shall not cause or permit the presence, use, dlaposal, siorage, or release of Any Hazardous
Substances on or In the Property. Borrower shall not do, nor allow anyons slse to do, anything atfecting the Property that s In vioiation of any
Environmental Law. The preceding two seatences shall not apply (0 the pressnce, use, of slorage on the Property of amail quantities ol

ous Substances that are generaliy recognized to be appropriae 1o normal residential uses and 1o maintenancs ol the Proparty.

Borrower shall promptly give Lender writien notice of any invastigation, clalm, demand, lawsult or other action by any govéramental o/
regulatory agsncy or private party involving the Property and any Hazardous Subsaiance or Environmental Law of which Borrower has actual
knowledge. i Borrower learns, or is notified by any governmental or regulalory authority, that any removal or other remediation of any
Hazardous Substance atfecting the Property is necessary, Borrower shail promptly take ail necessary rermiediat actiona in accordance with
Environmental Law.

As used In this paragraph 20, “Hazardous Subslances™ are those substances defined as toxic or hazardoua substances by Envircnmental
Law and the following subsiances: gasclino, keroseno, other flammable or toxic petroleum products, toxic pesticides and harbicides, voialile
solvents, materials containing asbestos of formaidenyde, and radioactive materials. As used in this paragraph 20, "Environmental Law” means
foderal 1aws and laws of the jurisdiction where the Property is located that relate to health, safety or #nvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and agrae as follows:

21. Acceieration; Ramedies. Lender shall glve notice to Borrowar prior to acceleration following Borrower's breach of any
covenant or agresmaent in this Security Instrument (but not prior o acceleration under paragraph 17 unless applicable law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (o) a date, not jess than 30 days trom the
date the notice Is given 1o Borrower, by which the default must be curad; and {d) that fallure to cure the default on or balore the date
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 12TH day of JuLy ,19 o1,
and Is Incorporated into and shall be deemed to amend and supplernent the Mortgage, Deed of Trust or Deed to

Secure Debt {the "Security Instrument”) of the same date given by the undersigned {the "Borrawer”) to secure the

Borrower’'s Note to
FIREMAN'S FUND MORTGAGE CORPORATION, A DELAMARE CORPORATION
{tha "Lender”)

of the same date and covering the property described in the Securlty Instrument and located at:

3545 TAMARIND OR.
NORTHBROOK ,IL 60062

(Property Address)
The Interest rate stated on the Note Is called the "Note Rate." The date of the Note is called the "Note Date.” |
understand the Lender may transfer the Note, Securlty instrumert and this Ridar. The Lender or anyone who takes
the Note, the Security instrument and this Rider by transfer and who Is entitled to recelve payments under the Note Is

called the "Note Heo'laar.”
ADDITIONAL OVENANTS. (n addition to the covenants and agreements In the Securlty Instrument, Borrower
and Lender further cossnant and agree as follows (despite anything to the contrary contained in the Securlty

Instrument or the Note!.

1. CONDITIONAL RIGHY 1) REFINANCE
At the maturity date-of<rie Note and Security Instrument (the "Maturity Date"), 1 will be able to obtain a gew
, and with an

loan ("New Loan*) with a new Ni22urity Date of AUGUST 1, 2021
interest rate equal to the "New (Vo's Aats” determined In accordance with Sectlon 3 below if all the conditions
provided in Sections 2 and 5 below are mat (the "Conditional Refinancing Option”). If those condltions are not met, |
undarstand that the Note holder !='ander no obligation o refinance or modify the Note, or to axtend the Maturity Date,
and that | will have to repay the Note frony my own resources or find a lender willing to lend me the money to repay

the Note.
2. CONDITIONS TO OPTION

I | want to exercise the Conditional R alinancing Option at maturity, certain condtitions must be met as of the
Maturity Date. These conditions are: (1} | musi sdit be the owner and occupant of the property subject to the Security

Instrument (the *Property”); {2) | must be currerti’.my monthly payments and cannot have been mora than 30 days
late on any of the 12 scheduled monthly payments i radiately preceding the Maturlty Date; (3) no lien agalnst the
s riot-yet due and payable) other than that of the Securtty

Property (except for taxas and speclal assassment
Instrument may exist; (4) the New Note Rate cannot ba me=a than 5 percentage points above the Note Rate: and (5!
must make a written request to the Note Holder as provided ) Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate wili be a fixed rate of interest equa!-*s 2he Federal National Mortgage Assoclation’s

required net yield for 30-year fixed rate mortgages sublect to 8 30.day mandaltory delivery commitment, plus one-halt
of ane parcentage point {0.5%), rounded to the nearest ong-slghil of ane parcentage point (0.125%) (the "New Note
Rata"). The reguired net yietd shall be the appiicabie net yleld in effuc’ un the date and time of day that the Note
Holder recelves notice of my election to exercise the Conditional Refinensing Option. [f this required net yield Is not
available, the Note Holder will determine the New Note Rate by using comp#:able information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated In Section 3 above Is not greutzr than 5 percentage points above

the Note Rate and all other conditions required In Section 2 above are satisfied| tix3 Note Haider will determine the
amount of the monthly payment that will be sufficient to repay in full (a) the unpaic’priiclpal, plus (b} accrued but
unpaid Interest, plus (c) all other sums | will owe under the Note and Securlty instrueiit'on the Maturity Date
(assuming my monthly payments then are currant, as required under Section 2 abova), rver the term of tha Naw Note
at the New Note Rate in equal monthly payments. The result of this calculation will be thiy amount of my new principat
and Interest payment every month until the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notity me at least 60 calendar days in advance of the Maturity Date urv! advise me of the

rinclpal, accrued but unpaid interest, and all other sums { am expecled 10 owe on the Maturity De’e. The Note

older also will advise me that | may exercise the Conditional Refinancing Option if the conditions ' Yiection 2 above
are met. The Note Holder will provide my payment record information, together with the name, title ar.9 address of
the person representing the Note Holder that | must notify in order o exercise the Canditional Refinaricing Option. H E
meet the conditions of Section 2 above, | may exercise the Conditiona! Refinancing Optlon by noltifying the Note e

Holder no later than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixad New Note
n eftect on the

Rate based upon the Federal National Mortgage Association's applicable publishad required net yield |
date and time of day notification Is recelved by the Note Hoider and as calculated in Section 3 above. | will then havety)

3G calendar days to provide the Nate Holder with acceptable praof of my required ownership, occupancy and
property lien status. Before the Maturity Date the Note Holder will advise me of the new Interest rate (the New Nole l-:
-

Rate), new monthly payment amount and a dale, time and place at which | must appear to sign any doucments
required to complete the required refinancing. | understand the Note Holder will charge me a $250 processing fo
and the costs assoclated with updating the title insurance pollcy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon-

-

Rkier.
A
(Seal) e k ’ W P (Seal)
-Borrower SUN YEQN HWANG N -Borrower
— ‘,' e LA |v+‘ it
(Seal) < sy | [L /ﬂ f‘:ﬁ“”ﬂ RM (Seas
-Borrower JUNG RAN HWARNG -Borrowsr
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