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LOAN AMERICA FINANCIAL CORPORATION

8100 OAK LANE
MIAMI LAKES, FL 33016
LOAN NUMBER: 50-504065-4

|Space Abova This Line For Recording Data)

MORTGAGE

THIS MORTCANIE ("Securily Instrument”) is given on JULY 9TH , 1991
The mortgagor is FPANCISZEK SWIDER AND MARIA SWIDER, HIS WIFE

("Borrower"). This Securily [nstrument is given to

LOAN AMERICA FINANCIAL CORPORATION '
which is organized and existing unde¢ the Inws of FLORIDA » ind whose adiross is
8100 OAX LANE, MIAMI LAKLS, FL 133016

{"Lender”), Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY THREE THOUSAWD AND NO/100
Dollars (U.S. § 133,000.00 ). This detais evidenced by Borrower's note dated the same dute as this Security
Instrument ("Note"), which pravides for monthly payrent, with the full debt, if not paid earlicr, duc and puyable on
AUGUST 18T, 1996 . This Security Instrument secures 1o Londer: (a) the sepnyment of the debi evidenced
by the Noie, with interest, and all renewals, exicnsions and nedsfications of the Note: (b} the paymenl of all other xums, with
interesi, advanced under paragraph 7 1o protect the socurity of this'S<curity Instrument; and (c) the perlormance of Borrower’s
covenants and agreements under this Security Instrument and the Mozc. For this purpose, Borrower docs hereby moriguge,

grant and convey 1o Lender the following described property located in
COoK County, lllinois:

LOT 416 IN IVY HILL SUBDIVISION UNIT NUMBER 11, BEING A -SUBDIVISION
OF PART OF THE SOUTH 1/2 OF THE NORTH WEST 1/4 OF SECTICY 15§,
TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MEFIDIAN,

IN TRE VILLAGE OF ARLINGTON HEIGHTS, IN COOK COUNTY, ILLING(S.
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which has the address of 2369 NORTH wwosola DRIVE . aauucé'ron HEIGHTS
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheld. [f Borrower fails o maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policles and rencwals shall be acceptable to Lender and shall include a standard morigage clouse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Botrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged. if the restoration or repair is economically feasible and Lender's security is not lessenod. If the
restoration or repair is nol economicaily feasible or Lender’s security would be levsened, the Insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether of not then due, with any excess paid 1 Borrower, If
Borrower abandons the Property, or does not answer within 30 days o notice {rom Lender that the Insurance currier has
offered to seule a claim, then Lender muy collect the insurance proceeds. Lender may usc the proceeds (o repair o resiofe
the Property or 1o pay sums sccured by this Sccurily Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless LenZer and Borrower otherwisc agree in writing, any application of proceeds o principal shall not extend or
postpone the duo g2 of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 i Property is acquired by Lender, Borrower's right (o any insurance policics and proceeds resulling
from damage to the Fioperty prior to the acquisition shall puss o Lender to the exient of the sums secured by this Security
Instrument immediatety 71174 to the acquisition.

6. Occupancy, Preservstion, Muintenance und Protectlon of the Property; florrower’s Loan Application;
Leaseholds. Borrower shall orcupy, establish, and use the Property us Borrower's principal residence within sixty days
afier the execution of this Security instrument and shall continue W occupy the Property as Borrowet's principal residence
for ot least one year after the dale ¢f cecupancy, uniess Lender otherwise agrees in writing, which consent shall not be
unreasonably withhekd, or unless exteruzang circumstances exist which are beyond Borrower's control. Borrower shall nol
destroy, dama?c or impair the Propenty, allcw Lye Property o deteriorute, or commil waste on the Preperty. Borrower shall
be in default if any forfeiture action or proceedirg, whether civil or criminad, is begun that in Lender't goodd {uith judgment
could result in forfelture of the Property or (thonwise matcrinlly impair the lien created by this Securdy Instrument or
Lender sccurity interest. Borrower may cure such 0 defzalt and reinstate, as provided in paragraph 18, by causing the action
or proceeding 10 be dismissed with u ruling that. 'n Lender's good faith determination, precludes forfeiture of the
Borrower's interest In the Property or other material impaiement of the lien created by this Securlty Irstrument or Lender's
security Interest. Borrower shatl also be in default if Borrower during the loan application process, guve materially fulse or
inaccurnie information or statements o Lender {or failed to previde Lender with any material information) in connection

with the loan evidenced by the Note, including, but not limited (5, #épreseniations concemning Borrower’s occupancy of the
Property as a rrincipa! residence. If this Security Instrument is on oicarchold, Borrower shall comply with all the provisions

of the leasc, 1f Borrower acquires fee title w0 the Property, the leaschold and the fee title shall not merge unless Lender
agrees (o the merger in writing.

7. Protection of Lender®s Rights In the Property. I Borrower faild ol perform the covenants and agreements
contained in this Sccurity Instrument, or there is a legal procecding thin inzy saeniticantly affect Laonder's rights In the
Property (such as a procecding in bankrupicy, probate, (or condemnation or for/citure or o enforce laws or regulalions),
then Lender may do and pay for whatever is necessary o protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has prioriy over this Sccurity Insirument,
appearing In coun, paying reasonable attorneys' fees and entering on the Property (o make tepairs. Although Lender may
take action under this paragraph 7, Lender does not have Io do so,

Any amounts disbursed by Lender under this paragraph 7 shall become widitional debt of Barrawer secured by this
Sccurily Instrument. Unless Borrower und Lender agree (o other terms of payment, these amounte skali-bear interest from
the date of dishursement at the Note rate and shall be payable, with interest, upon notice (rorn 4 2ader 1o Borrower
rcqucsu&g payment.

8. Mortgage Insurance. f Lender reqquired mortgage insurance as o condilion of making the Joun. secured by this
Sccurity Instrument, Burrower shall pay the premiums required to maintiin the mortgage insurance in effect, If, for any
reason, the morigage insurance coverage requircd by Lender lapses or ceases to be in cffect, Borrower shall pay the
premiums required to obtain covernge substantially cquivalent to the mongage insurunce previously in effect, al a cost
substantially equivalent (o the cost o Borrower of the morigage insurance previously in ¢ffect, from an aliernale mongage
insurcr approved by Lender. If substuntially cquivalent morigage insutunce coverage is not available, Borrower shull puy
Lender cach month a sum equal to one-twellth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effcet, Lender will accept, use and rewin these payments a8 o loss reserve in
ticu of mortgage insurance, Loss rescrve puyments may no longer be required, at the oplion of Lender, if mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer upproved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintin morigage insurance in
effect, or 1o provide a loss rescrve, until the requirement for mortgage insurunce ends in accordunce with any wrilien
agreement between Borrower and Lender or applicable law.

9, Inspection,  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

10. Condemnation,  The procceds of any award or claim for damages, direct or consequential, in connection with
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applicable law may specify for reinstaiement) before sale of the Property pursuant lo any power of sale contained in this
Sccurity Instrument; or {b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as il no acceleration had
occurred: (b) cures any default of any other covenants or agreements, (¢) pays ail expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable auomeys’ fees; and (d) takes such action as Lender may
reasonably require (o assurc thal the lien of this Sccurity [nstrument, Lender’s rights in the Property and Borrower's
obligation (o pay the sums securcd by this Security Instrument shall continue unchanged. Upon reinstaiement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Noic or a purtiul interest in the Note (logether with this Security
Instrument) may be sold onc or more imes without prior nouce o Borrower. A sale may result in a change in the entity
(known as the "Loan Scrvicer™) that collects monthly payments duc under the Note and this Security Instrument. There also
may be onc or more changes of the Loan Servicer unrelated W a sale of the Note. IT there is a change of the Loan Seevicer,
Borrower will be given writlen notice of the change in accordance with puragraph 14 abuve and applicable law, The nolice
will state the name and address of the new Loan Servicer and the address © which paymenis should be made. The nolice
will also conlai~ an'’ other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substanc:s nn or in the Property. Borrower shall not do, nor allow anyone clwe o do, anything affecting the
Property that is in vicition of any Environmental Law. The preceding two senlences shall nol apply to the presence, use, or
storage on the Property ol small quantitics of Hazardous Substinces thal are generally recognized W be appropriale ©
normal regidential uses and o naainienance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigaton, claim, demand, lawsuit or other action by any
governmental or reguiatory ageney or orivate party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual krovdedge. I Borrower learns, or is notified hy any governmenwl or regulatory
suthority, that any removal or other remodiation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial acuon: in secordance with Enviconnwental Law,

As used in this paragraph 20, "Hazardous-Suhstances” are those substances defined as toxic or hazardous substances by
Environmenial Law and the following substance<. gasoline, kerasene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, maici inl, conlgining asbestos ar formaldehyde, and endionctive materials. As
used in this paragraph 20, "Environmental Law" menns federal laws and laws of the jurisdiction where the Property is
locaied that relate 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice t¢ Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instruiaeut (hut not prior 10 ucceleration under paragraph 17
uniess applicable law provides otherwise). The notice shail spectiy: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice t4 piven to Borrower, by which the default must be
cured; and (d) that fallure to cure the default on or before the duts «pecifiad in the notice may result In acceleration
of the sums secured by this Security Instrument, foreclosure by judiclit proceeding and sule of the Property, The
notice shall further inform Rorrower af the right to reinstate after wieleration and the right to uxsert In the
foreclosure proceeding the non-existence of @ defuult or any other defunse of Borrower to uccelerution und
{oreciosure, If the default is not cured on or hefore the dute specified in the notice t.ender ut ils oplion muy require
immediate payment in full of all sums secured by this Security Instrument wilhost further demand and may
foreclose this Securily Instrument by judicial proceeding. Lender shall be entitled to collect ali expenses incurred In
pursuing the remedies provided in this paragraph 21, including, bul not limited to, renssnadle attorneys’' fees and
costs of title evidence.

22, Release, Upon payment of all sums sccured by this Sccurity Insvument, Lender shall selcase this Security
Instrument without charge 10 Borrower, Borruwer shall pay any recordation cosis.

23, Waiver of Homestead. Borrower waives all right of homesteud cxemption in the Property,
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{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 9TH day of JULY V18 91,
and is Incorporated into and shaill be deemed to amend and supplemaent the Mortgage, Desd of Trust or Deed to Secure Debt
(the *Security instrument”) of the same date givan by the undsersigned (the "Berrower®) 1o secure the Borrower's Note
to LOAN AMERICA FINANCIAL CORPORATION (the “Lender)
of the samae date and covering the property described in the Secutity Instrument and locatad at:

2369 MORTH WINDSOR DRIVE, ARLINGTON HEIGHTS, IL 60004
{Property Addross)

The interest rate stated on the Note is called the *Note Rate.” The date of the Note is catled the "Nots Date." | understand
the Lender may transter the Note, Security Instrument and I1his Rider. The Lender or anyons who takes the Note, the Securily
Instrument and this Rider by transfer and whao is enlitled to receive paymenis under the Note is called the "Note Holder.*

ADDITIONAL COVENANTS. In addition to the covenanis and agreements in the Security instrument, Borrowsr and Lender
further covenant and agree as foliows (despite anything to the contrary contained In the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity d-te of the Note and Sacurity Instrumen! {the "Maturity Date~), | will be able to oblain & new loan
("New Loan®) wilh » nuw Maturity Date ot AUGUST 18T , 2021 ., and with an interest rate equalto
the "New Ncle Rate" dstermined in accordance with Section 3 balow if all the conditions provided in Sections 2 and 5 below
are met (the “Conditiona! Ratinancing Option®). If those conditions are not met, | undarstand that tha Note Holder is under
no cbligation to refinance ¢/ madily the Note, or to axtend the Malurity Date, and that | will have 10 repay the Note irom
my own resources or tind a iwrde’ willing to tend me the monay to repay the Nole.

2. CONDITIONS TO OPTION

It | wani to exercise the Conditior.»! Refinancing Optian at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) | must sti':he the owner and occupant of the property subject to the Security Instrument
(the "Propeny®); (?) | must be current in'mv rrunthly payments and cannot have besn more than 30 days late on any of
the 12 scheduled monthly paymaents immeduiaielv preceding the Maturity Date; (3) no lien against the Property {except {or
ta<es and special assessments not yel dus ard puyable) other than that of the Sucurily Instrumant may axist;
(4} the New Note Rale cannot be more than 5§ percantage points above the Note Rate; and (5) | must make a wrilten request
to the Note Holder aa provided in Saction § below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rale will be a lixed rate of interest qi/al to. the Federal National Morigage Association’s required net
yield for 30-year fixed rate morigages subjeci to a 60-day mandalary delivary commitmaent, plus ans-hall ol one percentiage
point {0.5%), rounded to the nearesi one-aighth of one percantase point (0.125%) (the "New Note Rate”). The required
net yleld shall be the applicabls net yisld in elfect on the date £nd time of day that the Note Holder raceives notics of my
election to exercise the Conditional Raefinancing Option. If this recuirsd net yield is not available, the Note Holder will deter-
mine the New Note Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Providod the New Nots Rate as calculated in Section 3 above is noi-greatesthan 5 percentage points above ths Nots
Rate and all other conditions requited in Section 2 above are satislied, the Nite Holder will determine the amount of the
maonthly payment that will be sulficient 1o repay in full (a) the unpaid principal .»~lus (b) accrued but unpaid interest, plus
(c) all other suma | will owe under the Note and Security !natrumaent an the Matuit, Oats {assuming my monihly payments
then are current, as required under Section 2 above), ovar the term of the Naw Noi2 ».tha New Note Rate in equal monthly
paymants. The result of this calculation will be the amaunt of my naw principal and inte 221 sayment every month uniil the
New Notae is fully pald,

8. EXERCISING THE CONDITIONAL REFINANCING OPTION .

The Note Holder will notlily me at isast 60 calendar days in advance of the Maturity Date ar d ar.vise me of the principai,
accrued but unpalid interest, and all otheér sums | am expected to owe on the Maturity Date. The Nole 'ialder also will advise
me that | may exarcise the Conditional Relinancing Option if the conditions in Seclion 2 above are 7ie.. The Nots Holder
will provide my payment record informatien, tagether with the name, title and addrass of the parson reuresenting the Note
Holder that | must actlly in arder to exercisa the Conditional Relinancing Option. If | mest the conditions Lt 3ection 2 above,
| may exarcise the Conditional Relinancing Option by nolitying the Note Holdar no later than 45 calendar 2ays priorto the
Maturity Date. The Nota Holder will calculate the fixed New Note Rale based upon the Federal National Mortgage Associa-
tion's applicable published required net yisld in afact on the date and time of day netilication is received by the Nole Holder
and as calculated in Sectian 3 sbove. | will then have 30 calendar days lo provide the Note Holder with acceptable proot
of my required ownership, occupancy and property lien status. Belore the Maturity Date the Note Hoider will advise ms
of the new interest rate {the Naw Note Rats), new monthly paymaent amount and a date, lime and place at which | must
appear 10 sign any documants required to compiete the required relinancing. | understund the Note Holder will charge me
reasonable laes and the cosis assotiated with exercising the retinance option.

GRIESITS

BY SIGNING BELOW, Borrowsr accepis and agrees to the terms and covenants contained in this Balloon Rider.

- , ’ . ) !
TR N (Seal) St o Jeaee € s ;Seal)
FRANCISZEK SWIDER Borrower HI\B:I]\ SWIDEM' ji - 54_/ (J - ,‘B‘Trloﬂ::
(fy ARNIA N ¥ &

g .70~ [9ign Original Only}
vy Aote R oo oo

h&Uhﬂ!TA;FOBAELOON RIDER--Single Family-Fannie Mse Unitorm lnstrument Form 3180 12/89 {page t 0'51-)_9;8110654
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OCCUPANCY RIDER

THIS OQCCUPANCY RIDER ia made JULY 9, 1981 . and ls incorporated inio and amends and
supplaments the Morigage. Deed of Trust or Security Deed (ithe “Security instrument®) of the same date given
by the undersigned (the *Borrower®) to secure Borrower's note to LOAN AMERICA FINANCIAL CORPORATION

(the "Lender®) of the same date (Ihe "Nole") and covering the property described in the Security

instrumaent and located al:

PROPERTY ADDRESS:

2369 NORTH WINDSOR DRIVE
ARLINGTON HEIGHTS, IlL. 60004

QCCUPANCY AGREEMENTS
In addition 16 the covenants and agresments made in the Security Insirumant, Borrowsr lurther covenants and

agrees as lollows:

1. Borrowe .=.cknowledges that the Lender does not desire 1o make a loan to Borrowsr secured by this property
on the terr. s contained in the Note uniess the property is to be occupied by Borrower as Borrower's primary
rasidence. lenier makes non-primary residence loans on different terms.

2. The Bacrower doviras Lendar to makse this loan to Borrowaer.

3. Borrowar promises 2.1t assures Lender that Borrower intends to occupy this proporly as Borrower's primary
residence and that Bo rower wili 30 occupy this properiy as its sole primary residence within sixty (80)
days afler the date of th . Security Instrument.

4. }{{ Berrower breaches this plor.is< to occupy the property as Borrowst's primary residence, then Lender may
invoke any ol the following remedies, in addition lo the remedies provided in the Security Instrument;

A. Power ol Sale;
8. Decrease the term of the loan ana 4d)isi the monthiy payments under the Note accordingly;

C. Increase the interest rate and adjuv' k< monthly payments under the Nole accordingly:
D. Aequire that the principal balence be rer.used to 80% of the lesser of the original
purchase price of the appraised vatus.

CONFLICTING PROVISIONS
Borrower agrees that if the provisions of this Rides.~on!tict with the printed terms in the Security Instrument

and/or the Note, then the provisions of this Rider will coatrol.

TERMINATION OF AGREEMENT
The provisions of this Rider shall tarminale and end upon ths #ale and purchase of the Note secured by this
property ta the Federal Natienal Mortgage Association or the Fvderal Home Loan Mortgage Corporation, If
the Securily Insirument is assignaed to another lendar, this Rid7. - may, at the option of the assignee, be

{erminated.

IN WITNESS WHEREOF, Borrower has execuled this Occupancy Rider.

e - . N
e (Il Z )j -*J’L"Ct T2 /;L.\-'\ L . /'\_/(‘ Lo

forrower FRANCISZEK SWIDER Borrdwer MARIA SW)DER

1 . o
oy TR e 8 L Sl idy @5 Pyay g
Borrower éﬁrowt{ . / AEC r~ M= \/

{

STATEOF I ilchu ™
3.
COUNTYOF (crK ;

I, the undersigned Notary Public in and for the aloresaid State and Counly do hereby certily that .
Franc:eek  Louvijer and 1M, e it L Ve fevk L der | Borrowers, personally
appesred before me in said County and acknowleagoé ime \rilﬁin Tﬁkﬁu?ﬂ;ﬂ 10 ba their act and deed. Given under
my hand and seal this C M e day of e f‘,; L1900 .

CrCAL Sl i)
LOHOFF = A LA
paaliy AR L 4
NOTARY PUBLIC, STATF ==+ -+ 5 o, . ?L‘/
MY COMMISSION [ otary Publle

" J

My commision expires:- }‘ Y RS

Occu Rider
MFCD9086-4/50 S0-504065-4




