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MORTGAGE LENDER'S § 09-5B-60686

THIS MORTGAGE (*Security Instrument®) is given on JuLy 12,19 31
The Mortgagor is GARY E. SCHULTZ AND LAURIE A, SCHULTZ, HUSBAND AND WIFE

{“Borrower™). This Security Instrument is glven o

SEARS MORTGAGE CORPORATION ,
which is organized and existing unde, the lsws of THE STATE OF OMIO , and whose

address is 2500 LAKE COOK RGAD, RivERWOONS,  ILLINDIS 60015
("Lender™). Borrower owes Lender the principal sum ot

Pollars(US.$ 175,000,00---------------). This debt is evidenced by Barrower’s note dated the same dale as this Security
Instrument {(*Note"), which provides for momn'y psyments, with the fuil debt, il not pald earlier, due and payable on

AUGUST 1, 1498 . This Sccurniy lastrument secures (0 Lender: (a) the repsymen) of Lhe debt
evidenced by the Note, with inlerest, and all renewals, eitensions and modifications; (b) the payment of ail other sums,
with interest, advanced under paragraph 7 10 protect the security of this Securhly Instrument; and (c) the performance ol ~
Borrower's covenants and agreemenis under this Security Ins‘rument end the Note. For this purpose, Borrower doesys

hereby mortgage, grant and convey {o Lender the following ¢ escribed property located in 3

CooK County, Htinais: &1
2]
LOT 90 IN KREISMAN'S BROOKSIOE SUBDIVISION UNITLWIMBER 1, BEING A SUBDIVISION g

OF PART OF THE NDRTMWEST 174 OF THE OF SECTION 17, 4C9YNSHIP 42 NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL MER]DIAN, IN COOK CouUMlY, ILLINDIS.
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which hes the address of 726 CANTERBURY DRIVE. ARLINGTON HIS [Street, Cily],
flinois 60004 {ZIP Code), { "Property Address");

TOGETHER WITH ait the tmprovements now or herealter erected on the properly, and all easements, righis,
appurtenances, rents, royalties, mineral, oit and gas righis and profits, water rights and stock and all lixlyres now or
herealter a part of the property. All replacements and additions shall also be covered by this Security lnstrument. All of the

foregoing is referred 1o in this Security Insirument as the “Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property snd t(hat the Properily is unencumbered, excepl for encumbrances ol record.
Borrower warrants and will defend generally the title to the Properly ageins! »ll claims and demands, subject to any

encumbrencesof record.

THIS SECURITY INSTRUMENT combines uniform covenanls for natlonal use and non-uniform covenanis with
limited variations by jurisdiction to constitule a uniform securily instrumentcovering real property.

d

Form 3014 12/83

(LLINOIS - Single Family - FNMA/FALMC UNIFORM INSTRUMENT
Amended 5/97

Page 1 of 4

@R ~OFlIL} tevon VMP MORTGAGE FORMS = (312)293-8100 = (300052 1-729) Initiars: _
XC1800D
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as {oflows:
1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due

the principal of and interest on the debl evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or o a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, unill the Note is psid in full, 8 stm {"Funds") equal to
one-twellth of: (a) yearly laxes and assessments which mny aflain priority over this Security Instrument; (b) yearly
leasehold paymenis or Fround rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, if any. These iterns are called "escrow items.” Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow i{ems.

The Funds shall be held in an institution the deposits or accounts ol which are insured or guarsniced by & lederal or
state agency (including Lender if Lender Is such an institution). Lender shall apply the Funds 1o pay the escrow ilems.
Lender may no! charge for holding and applying the Funds, analyzing the account or verilying (he escrow Items, unless
Lender pays Borrower inierest on the Funds and spplicabie low permits Lender to make such & charge. A cherge assessed
by Lender in conneclion with Borrower's entering into this Securily Instrument 1o pay Ihe cost of an independen! lax
reporting service shall not be a charge lor purposes of the preceding sentence. Borrower and Lender may agree in wriling
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required 1o pay Borrower any inlerest or earnings on the Funds. Lender shail glve ta Borrower, without charge,
an annual accounting of the Funds showing credils and debits to the Funds and the purpose for which each debit 1o the
Funds was made. The Funds are pledged as additional security lor the sums secured by this Securily Instrument,

11 the amoun: of the Funds held by Lender, together with the [uiure monthly payments of Funds psyable prior to the
due dales of the esciow items, shail exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option; either promptly repald 1o Borrower or credited to Borrower on monthly payments of Funds. lf the
amouni of the Fupus h=ld by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary o me<e up the deficiency in one or more payments as required by Lender.

Upon payment in 121 of all sums secured by this Security Instrument, Lender shall promptly rejund to Borrower any
Funds held by Lender: [feipder paragru‘?h 19 the Property is sold or ascquired by Lender, Lender shall apply, no later than
immediately prior 1o the 5a¥. o the Property or its acquisition by Lender, any Funds held by Lender at the time of

application as a credit against *iie sams secured by Ihis Security Instrument.
3. Application of Paymeon’s. Unless applicable law provides otherwise, all payments received by Lender under

ragraphs 1 and 2 shall be applie *:iirst, 1o late charges due under the Note, second, to prepayment charges due under ihe
ole; third, to amounts payable under ~2ragraph 2; fourth, to interest due; and lasl, lo principai due.

4. Charges; Liens. Borrower <ha'l Zoy all texes, essessments, charges, fines and imposilions attributsble to the
Property which may attain priority ovie this Security Instrument, and leasehold peymenls or ground rents, i any.
Borrower shall pay these obligations in the rianiner provided in paragreph 2, or il not paid in ihat manner, Borrower shall

rson ow.d payment. Borrower shall promptly furnish to Lender all notices of amounts

pay them on time directly to the Pe
1o be paid under this paragraph. [ Borrower nurds these payments directly, Borrower shall promptly furnish to Lender

recel%lcs) evidencing the payments.
rrower shall promptiy discharge any lien whizh has priorily over this Securitly Instrument unless Borrower: (a)

agrees in writing to the payment of the obligation secur by the lien in a manner acceplable to Lender; (b} contests in good
faith the llen by, or defends egsinst enlorcement of the lien in, legsl proceedings which in the Lender’s opinion operale 1o
prevent the enforcement of the lien or forfeiture of any pei!t o) the Property; or {c) secures Irom the holder ol the lien an
agreement satisfactory to Lender subordinaling the lien to this Security Instrument. If Lender determines Lthat any part ol
the Property is subject 10 a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identlifying the lien. Borrower shall satisfy the lien or ta):z cie or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower sholl keep the improvemer:s now existing or hereaflter erected on the Property
insured against loss by fire, hazards Included within the term “extendzd cuverage® and any other hazerds for which Lender
requires insurance. This insurance shall be maintained in the amounts and [or the periods thal Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe: subjert to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sha.! inc’ade a standard mortgage clsuse. Lender
shall heve the right 1o hold the policies and renewals. 11 Lender requires, Boricwor shall promptly give to Lender all
receipts of Eaid premiums and renewal notices. In the even! of loss, Borrower shail pive prompt notice to the Insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe..

Unless Lender and Borrower otherwise agree in writing, insurence proceecs shall Le sppiled to restoration or repair ol
the Property damaged, if the restoralion or repair is economically feasible and Lender’s denurlly is nol lessened. [I the
restoration or repair is nat economicelly leastble or Lender'’s securlty would be lessened, (b e insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any eucess paid to Borrower. |
Borrower abandons the Properly, or does not answer within 30 days a8 notice from Lender thit th: jnsurance carrier has
olfered to settle a cleim, then Lender may coliect the insurence proceeds. Lender may use the priceenz 4o repalr or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 39-7av period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principat shal.not extend or
postpone the due date of the monihly paymenis referred 1o in paragraphs 1 and 2 or change the smount o (e payments. 1i
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the exient of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall nol destroy, damage or substentially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and 1§ Borrower acquires lee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees {o the merger in wriling.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower lails to perform the
covenan!s and agreermnents contained in this Securiy Instrument, or there is a legal proceeding that may signliicantly alfect
Lender’s rights in the Property (such es a proceeding in bankruplcy, probate, for condemnation or {o enforce laws or
regutations), then Lender may do and pay for whatever is necessary 10 protect the velue of the Properly and Lender’s righls
in the Property. Lender’s actions may include paying any sums secured by a tien which has priority over this Securily
Instrument, appearing in cour!, paying reasonable sllorneys' fees and enlering on the Properly lo make repairs. Although
Lender may take action under this paregraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument. Unless Borrower and Leader agree io other terms of payment, these amounts shail bear interest irom
the date of disbursement st the Note rate and shall be peyable, with interest, upon notice {rom Lender to Borrower

requesting payment.

Initigig:
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If Lender required rnortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to malniain the Insurance in effect until such time as the requirement lor the
insurance terminates in accordance with Borrower's and Lender’s wrilten agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior lo an inspectlion specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or clalm lor damages, direct or consequentlol, in connection with any
condemnation or olher taking of any purt of the Property, or for conveyance in lieu ol condemnation, are hereby assigned

and shall be paid to Lender.
In the event of a tolal taking of the Property, the proceeds shall be epplied lo the sums secured by this Securily
Insirument, whether or not then due, with eny excess peid to Borrower. In the event of a pariial 1oking ol the Property,

unless Borrower and J.ender otherwise agree in writing, the sums secured by this Securlty Instrument shall be reduced by
the smount of the proceeds multiplied by the following fraction: (s} the total amount of the sums secured immedislely
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Properly is abandoned by Borrower, or tf, after notice by Lender to Borrower that the condemnor of fers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days aiter the date the notlce is given,
Lender is authorized to collect and apply the proceeds, at ils option, either to restoration or repair of the Property or 1o the
sums secured by this Security Instrument, whether or not then due.

Unless Lenuer and Borrower otherwise agree in writing, any application of proceeds (o principal shall not exiend or
postpone the due <~ te of the monthly paymentis referred 1o in peragrephs 1 and 2 or change the amount! of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
moditication of amortization of the sums secured by this Security Instrument granted by Lender to sny successor in
interest of Borrower cle!inot operate to release the liabllity of the original Borrower or Borrower'’s successors In inlerest.
Lender shall not be réquired 10 commence proceedings against any successor i Interest or refuse to extend time for
payment or otherwise mociiv amortization af the sums secured by this Security Instrument by reason of any dermand made
by the original Borrower oi-Bariower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall nol be a waiver of or preciudr the exercise ol any right or remedy.

11. Successors and Assigrs-Sound; Jeint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrumentshall bind ancihenelit the successors and assigns of Lender and Borrower, subjecl to the provisions
of paragraph 17. Borrower’s covenan|s #.v)-agreemenls shall be joint and several. Any Borrower who co-signs this Securlty
Instrurnent but does nol execute the No‘e: (a} Is co-signing this Securily Instrumen! only to mortgage, grent and convey
that Borrower's interest in the Property unccr vhe terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees thal Lender and any other Borrower may agree to extend,
modity, forbear or make any sccommodations with regard to the terms of this Securily Insirument or the Note withoul
that Borrower’s consent.

12. Loan Charges. I{ lhe loan secured by (his Séeurlly Instrument |Is subjecl 1o a law which sets maximum loan
charges, anc thal law Is {inally interpreted so that/iiic Interest or other logn charges collecled or 1o be collecled in
connection with ihe losn exceed the permilted limit;, then: (a) any such losn choarge shall be reduced by the amount
necessary lo reduce the charge to the permitted limit; an(i ( b) eny sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender niey shoose o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [{ 8. efund reduces principal, the reduction wiil be ireated ss 8
partia] prepgyment without eny prepasyment charge under the No'e.

13. Legislation Aliecting Lender’s Rights. If enactmenl o eajriration of applicabie laws has the elfeci of rendering
any provision of the Note or this Securily Instrument unenforcesbls a:cording 1o Ils terms, Lender, el its option, may
require immediate payment In full of all sumns secured by this Securilyans trument and may invoke any remedies permittied
by paragraph 19. lf Lender exercises this option, Lender shall take the st7s specilied in the second paragraph of paragraph

7.

14. Notices. Any notice to Borrower provided for in this Security Instrumeat shall be given by delivering It or by
meiling it by {irst class mail unless applicable law requires use of another mein~d. The nolice shall be directed to the
Properly Address or any other address Borrower designsles by nolice to Lender Aav notice 1o Lender shall be given by
first class mail to Lender's address stuled hereln or any other atidress Lender designeies Sy notice to Borrower. Any nofice
pro:lded for in this Securily Instrument shall be deemed 1o have been given to Borrowor o Lender when given as provided
In this paragraph.

15. Governing Law; Severability, This Security Insirument sholl be governed by “ederel law and Lhe law of the
jurisdiction in which the Property is localed. [n the evenl that any provision or clause of this Security Instrument or the
Note conilicts with appiicable faw, such conllict shell not aifect other provisions ol this Secu:ity ‘nslrument or the Note
which can be given effect without the conllicting provisien. To this end the provisions of this Securayv-instrument and 1he

Note are declared 1o be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secueity Instrument.

17. Transier of the Property or a Beneficiaf Interest In Borrower. ) ail or any part ol itz Tioperty or any
interest in it is sold or transterred (or il s beneficial interest in Borrower is sold or translerred and Borrower i nol s natural
person) without Lender’s prior written consent, Lender may, al its option, require immediate payment in full ol all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrumenl.

1 Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide 2 period ol
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [} Borrower tails to pay these surns prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Securily Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets cerlain conditions, Borrower shell have the right to have

y lime prior 1o the eariier of: (a} 5 days {or such olher period as

enforcemnent of this Security Instrument discontinued at an
for reinstalement) before sale of the Property pursuant to any power of sale contained In this

appliceble law mey specif
3’ entry ol a judgmeni enlorcing this Security Instrument. Those conditions ere that Borrower: (a)

Securily Instrument;or (b
s Lender all sums which then would be due under this Securily Instrument and the Note had no acceleration occurred;
ants or agreements; (¢} pays all expenses incurred in enlorcing this Security

?l:y cures any default of any other coven
Instrument, including, but not limiled to, ressonable attorneys' fees; and (d) takes such actlon 8s Lender may reasonably
Securily Instrument, Lender’s rights I Lhe Property end Borrower's obligation lo pay

require to assure that ihe lien of this
the sums secured by this Security Insirument shall continue unchanged. Upon reinstalement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceieration had occurred. However, this

right to reinstate shall not apply in the case of ecceleration under paragraphs 13 or 17.

tnitialy:
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NON-UNIFORM COVENANTS. Borrower and Lender further covenantand agree as lollows:

19. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreerment itn this Security instrument {but not prior to acceleration
under paragraphs 13 ang 17 uniess applicable law provides otherwise). The notice shall specify: (a} the default;
(b) the action required to cure the defsull; (¢} a date, nat less than 30 days from the date the nolice Is given 1o
Borrower, by which the default must be cured; and (d) that failure to cure the defaull on or before the date
specified in the notice may restlt in acceleration of the sums secured by this Security Instrument, {foreclosure
by judicial proceeding and sale of the Property. The notice shall further inlorm Borrower of the right to
reinstate alter acceleration and the right to asser! in 1he {oreciosure procecding the non-cxistence ol a delault or
any other defense ot Borrower to acceleration and foreclosure. 11 the default is not cured on or before the date
specitied in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without lurther demand and may loreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to callect all expenses incurred in pursuing the remedies provided In this
paragraph 19, including, but not limited to, reasonable attorneys' fees and casts of titleevidence.

20. Lender in Possession. Upon acceieration under peragraph {9 or absndonmenl ol the Properly and al eny lime
prior to the expiration ol any period ol redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled 1o enter upon, take possession of snd manage the Properly and 1o coliect the renls of
the Property including 1hose past due. Any rents collected by Lender or the recelver shail be applied lirs! to payment of the
costs of managerant of the Property and coliection of rents, including, but not limited lo, recelver's [ces, premiums on
receiver's bondsand . easonable stiorneys’ jees, and then 1o the sums secured by this Security Instrument.

21. Release. Ujxn payment ol all sums secured by this Security Instrument, Lender shall relense this Security
Instrument withou! charge to Borrower. Borrower shell pay any recordation costs.

22. Walvers of lioriestead. Borrower waives all righ! of homesiead exemplion in the Property.

23. Riders to this = pzity Instrument. 1! one or more riders are ceculed by Borrower and recorded together with
this Security Instrument, th cuvenanls and sgreements of each such rider shall be incorporated into and shall amend and
supplement the cavenanis an7 asceemnents of this Security Instrurmnent as il the rider(s) were a part of this Security

Instrurnent. [Check applicabie bax(s)]

Adijustable Rete Rider Condominiur: B.der 1-4 Family Rider
Graduated Payment Rider Pianned Unlt Derelspment Rider Other{s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covearits contalned In this Security [nstrument
and in any rider(s) executed by Borrower and recorded wilh (.

Wlitnesses:
(Seal)
. -Borrower
é’ . (Seal)
-Borrower
(Sesl) (Seal)
-Borrower C -Borrower
[Space Bolow This Line For Acknoewledgment] - 0
al .
STATE OF ILLINOIS, Ceok County ss: ]
o en
1, M wnolicQee el _ , a Notary Public in and for sald county and state do hereby certify =~ £ 1
that Gpmes £. Dbl 1 Aausw A Schar'ts P a:?{» Gy Gettey & SCL A, Hor Alne, AfAT
’i' : 2 , personatiy known to mig to be tfie same person('ﬁ whose nnme(s) 4
he signed @

subscribed to the {oregoing instrurnent,appeared before me this day in person,and acknowledged thal
and delivered the said instrument as free and voluntary ect, for the uses and purposes therein set {orth,

Given under my hand and oflicial sea), this J.0 day of g .19 ¢4/

My Cormmission expires:
Notary Pubtlio

A¢
My 0¥ B 6 C sy
W Cop LUy Sy Ay
\\\:“‘0‘?‘?’" /ff' Ego'ﬁe,ml

This Instrument was prepared by: . .
CAROL MILLS Iy e,
LINCOLNSHIRE. IL 60069 “&x{j-"osf Do

Tt _,_/:5;@2’6'
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LENDER’S ¢ 09-58-60686

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 12TH day of JULY 19 gy .
and is incorporaled info and shall be deemad to amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debt (the “Security Instrument”) of the same dale given by the undersigned (the “Borrower") (o secure the Borrower's

Note to SEARS MORTGAGE CDRPORATION, AN CHIO CORPORAT]ON
(tha “Lender”)

of the same daie and covering tho property describad in the Sscurity Instrument and localed at:

726 CANTERBURY DRIVE,
ARL INGTON HTS, ILLINOIS 60004

[Property Address]
The interest rate statad on the Note is called the "Nole Rate.” The dete of the Note is called the “Nole Date.” |
understand the Lender may transfer tho Note, Security Instrumont and this Rider. The Lendor or anyone who lakes the
Note, the Sacurity Instrument and thig Rider by transler and who is entilled to receive paymenis under the Note is

called the “note Holder "

ADDIT'2NAL COVENANTS. In addition lo the covonsnis and agreemente in tha Security Instrument,
Borrowor and ) auder further covenant and agree as lollows (daspite any thing to the contrary conlained in the Securily

Instrument or (he Ante):

1. CONDITION AL PIGHT TO REFINANCE
At the maturity ¢7.te of the Note and Security Instrument (the “Maturity Date"), ] will be able to obtain a now
, and with an interos!

loan ("New Loan”} wiiha iew Maturity Dale ol ) #‘UGUSI ] L2021 r
rate equal to the “New Mulr Rate” dolermined in accordancoe with Section 3 below if all the condilione providoed in
Seclions 2 and 5 below ara /ae’ (the "Conditional Relinancing Option'). If those conditions aro not met, | understond
that the Naote Holder is undur no obligation to rofinanco or madily the Nols, or to exlond the Maturity Datoe, and that |
will have to repay the Nole from 'm)7 own resourcos or find s lendor willing to lond me the monoy to rapay the Note.

2. CONDITIONS TO OPTION )
want to exercise the Conditisnai Relinancing Option al maturity, c=riain condilions must be met as ol the

Mzturity Dale. These conditions ere: | 1) I must still ba the owner and sccupant of the pronerly subjecl to the Securily
Instrumont (the “Property’); (2) [ musi-bcurrent in my monthly payments and cannot have boan mora than 30 doys

lale on any of the 12 schedulod monthly Day ments immediately gracoding the Malurilf Date; (3) no lion against the
Property (oxcept lor taxes and special assessrionts nol yaot duo and payablo) other than that ol tho Security Instrument
may exist; (4) the Now Nole Relo cannot be weee/than ngarconlage points above the Note Ruie; and {5} I must make a
writlon request to the Note Holder as provided ir. Ziection 5 below.

3.CALCULATING THE NEW NOTE RATE
he New Nole Rate wiil be a lixed rate of intarusl ecua) to the Federal National Mortgage Association's requirad
net yield for 30-year {ixed rate mortgages subject to a +0-Jay mandatory delivary commitmenl, plug one-half of one
rcentage poinl{().s%), rounded to the nearest ono-eigi!' 7 ono percentage point (0.125%) (1the “New Nole Rale').
he required net yield shall be the applicablo nat yield il o’iect on the date and time of day that the Note Holdor
receives notice of my election to exorciso the Conditional Refiasacing Option. If this required not yield is not available,
the Note Holder will determine the New Note Rale by using compursolo information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Noto Rate as calculated in Section 3 abovo 18 not grsuter than 5 perconlage points above tha Noto
Rata and all other conditions required in Section 2 above are salistied, ths No'e Holder will determine the amount of tho
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus {b) accrued bul unpaid interest,
plus (c} all other sums ! will owe under the Note and Security Instrument orn'ths Malurily Datoe (agsuming my monthly
payments thon are current, as required under Section 2 above), over the torm ol /lha Naw Note at the Naw Note Rate in
equal monthly paymenls. fhe result of this calculation will be the amount ol ‘my esw principal and inferes( payment
every month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calondar days in advance of the Malv: ity Date and advisa me of the
principal, accrued but unpaid inferest, and all athor sums | am expected to owe on the Matyvily, Date. The Note Holder
also will advise mo that | may exercise the Conditional Refinancing Option if the conditions in section 2 above are met,
The Note Holder will provide my paymbont record information, together with the namo, titic-ap. e-idress ol the person
representing the Note Holder that [ must notify in order to exercise the Conditional Refinancing OJ.-!ioa. If 1 mool the
condilions ol Seclion 2 above, | may oxorciso the Condilional RafinancinF Oi)lion by notilying Lo W=te Helder no lotor
than 45 calondar days prior to the Malurity Date. The Note Holder will calculate Tho fixed Now Nole Rate based upon
tho Federal Nalional Morigago Associalion's applicable published required not yield in elfoct on tiie/date and lime ol
day nolilication is received by the Note Holder and ag calculatod in Section 3 above. I wilt then have 30 cuiondar days to
provide the Nate Holder with accopiable prool of my required ownorship, occuﬁanc{[ and properly lien slatus. Relore
the Maturily Date the Note Holder will advise ma of tho now inlerest rate (the Now Note Raic), new monthly paymenl
amouni and a dale, time and placo at which | must appear lo sign any documents roquired lo complolo the required
relinancing. [ undersiand the Note Holder will chargo mo a $250 procossing foo and the costs associaled with updaling
the title insurance policy, if any.

BY SIGNING BELOW, Borrowor accepis and agroeas to the tprms and coyonanis ¢ j
Y setd A /M ,

in this Balloon Ridor.

&

. P
,/34'4/ o il (seat) ¥ ¢ (Soal)
GARY E, SCHULTZ ] -Borrowor ~Borrower
(Soal) (Sea!)

‘Borrower -Borrower

{5ign Briginal Onlyl
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AFFIDAVIT BY ATTORNEY~IN-FACT
TO: GREATER ILLINOIS TITLE COMPANY
RE: FILE MUMBER 4103891

With regard to the exercise of the power of attormey to execute
the mortgage encumbering the land described in the subject title commitnent,
and the rots secured thereby, the undersigned does hereby state and aver that;

1. Powsiof attorney was in full force and effect at the time of
executisn thereof,

2. Said power ¢f attorney authorizes me to execute said mortgage
and note.

3. 'The party giving seid power of attorney is unavailable to execute
said mortgage and note because SHE IS CURRENTLY IN CCOLORADO

*

—

4

Subscrived and sworn before me that 12

day of JULY , RO .
1991

|




