e 7.0 C-4%002 2402

_ UNOFFICIAL COP Yagsyuze
ooy s 20 ..

GREENWICH CAPITAL FINANCIAL, INC.
2211 YORK ROAD, #402 Loan #: 53909194
QAK BROOK, IL 60521 Process ¥#:

S e $ 17.00

{Space Abene Thie Line For R Hng [dwta]

MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on July 12 | 19 91

The mortgagor is KATHLEEN A. GALLAGHER, A SPINSTER

{"Borrower").
This Security Instrumen? is givento GREENWICH CAPITAL FINANCIAL, INC.
whose address is '
600 E. las Colinas 3lwvd., #1802, Irving, TX 75039
{"Lender®).
Borrower owes Lender the principel um of Forty Thousand and No/100
Dollars (U.S. § 40,000.00 ). This debt is evidenced by Borrower's note dated the same date as

this Security lnstrument ("Note"),which provides-for monthly payments, with the full debt, if not paid earlier, due and payable on

1, 2006 . This Sseurily Instrument secures to Lender: (#) the repuyment of the debt evidenced by
the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the paymenl of all other sums, with
interest, advanced under paragraph 7 to pratect the sesurity of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrimeat/and the Note. For this purpose, Borrower does hereby mortgage,

grant and convey to Lender the following described o uperty located in COCK County,
Illinois:
SEE EXHIBIT "A" ATTACHED HERETO ANU JiANDE A PART HEREOF
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which hus the address of 904 OAKTON STREET ~ ¢~ EVANSTON
1Streat) . {Chyl

Hlinois 60202 ("Property Address™);

[ip Coda]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and sdditions shall also be covered by this Security Instrument,

All of the foregoing is referred to in this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to grant and

convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wili
defend generally the title to the Property against 8ll claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenants with limited
variations by jurisdiclion to constitute a uniform securily instrument covering real property.
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1. Payment of Principal an térest; paymdnt a t¢ Cha = BOfo sd 11 prc mp_ﬂy Kjay when due the principal

of and interest on the debt evidenced by the Nole und any prepuyment and lute charges due under the Note.
2. Funds for Taxes and Insurance. Subject 1o applicable law or to a wrillen waiver by Lender, Borrower shall puy to
ole, unti| the Note is puid in full,a sum ("Funds”) for: S:) yearly taxes

Lender on the day monthly payments are due under Lhe N !
and assessments which may attain priority over this Security Instrument as a lien on the Property; (bh) rrt:arly leasehold puyments

or ground rents on the Property, ifany; (¢} yearly hazard or property insurance premiums: (d) yearly flood insurance premiums,
ifany; (¢) yearly mort&i:ge insdrunce premiums, 1fany; and (f) any sums payable by Borrower 1o Lender, in uccordance with the
visions ‘of paragraph 8, in licu of the pa;mcnt of mortgage insurance premiums. These items are called "Escrow Ilems.”
der muy, at any lime, collect and hold Funds in un amount not to exceed the maximum amount a lender for a fedemlly
related morigage loan may require for Borrower's escrow gccount under the federa) Real Estate Seftlement Procedures Act of

1974 as amended from time to time, 12 U.S.C. §2601 & seq.  ("RESPA"), unless another law that applies to the Funds sets a
lesser amount. [f so, Lender _may, at any time, collect and hold Funds in an amount not to exceed the lesser umount. Lender
may estimate the amount of Funds due on the basis of current dala and reasonable estimates of expenditures of future Escrow

Items or otherwise in accordance with applicable law. . . .

The Funds shall be held in an institution whose c:f[posus are insured by a federal agency, instrumentality, or entity {including
Lender, if Lender is such an institution) or in andy Federul Home Loan Bank. Lender shall appli; the Funds o pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow items, unless Lender pays Borrower inlerest on the Funds and applicable law permits Lender to make such a chur%::.
However, Lender may require Borrower to pay u one-time charge for an independent real estate tax reporting service used by
Lender in connection” with this loan, unless ag};llcnblp law provides otherwise.  Unless an agreement is made or applicable law
requires interest to be paid. Lender shall not be required (o pay Borrower any interest or earnings on the Fundy. Borrower and
Lender may ugree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debils to the Funds and the gurpqxe or which each debit to the Funds
was made. The Funﬁs are pledyed as additional security for the sums secured by this Securily Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by upﬁlicahle luw, Lender shall account to Borrawer
for the excess Funds ip‘accordance with the requirements of applicable luw,” (1" the amount of the Funds held by Lender at any
time is not sufficient o oy the Escrow ltems when due, Lender may so notily Borrower in writing, and, in such case Buorrower
shalt pay to Lender the ar.oumt necessary lo muke up the deficiency. Borrower shall make up the deficiency in no more than

twelve monihly payments, at Lender’s sole discretion,

pon payment in full ¢ ribsums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If under garv graph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sule of the
Property, shall apply any Fuadi feid by Lender at the (ime of acquisition or sale as a credit against the sums secured by this
Security Instrument, ; ) . ‘

3. Aw:licatmn of Payments, Uriess applicable luw provides otherwise, all puyments received by Lender under paragraphs |
and 2 shall be applied: first, to any reerimyment charges due under the Note; second, to amounts payable under paragraph 2:
third, to interest due; fourth, to principa! 2d4e; and last, to any late charges due under the Note.

4. rges; Liens. Borrower shall pav.all taxes, asseSssments, charges, fines and impositions altributable to the Property
which may attain priority over this Security ‘ns/rument, and leasehold payments or ground rents, ifany. Borrower shall pay these
obligations in the manner_provided in paragizph 2, or if not paid in thut manner, Borrower shall pay them on time directly to the
Borrower shall promjitly fimnish to’ Lender all notices of amounts to be paid under this paragraph, If

rson owed payment. i
orrower makes these payments directly, Borrowdr shall promptly furnish to Lender receipts evidencing the payments, )
(ra) agrees 1n

Borrower shall promptly discharge any lien vhich has priority over this Security Instrument unless Borrower:
writing to the payment of the obligation secured by the iien in a manner accepinble to Lender; (b) contests in good faith the lien
by, or defends aguinst enforcement of the lten in, leged proceedings which in the Lender's opinjion operate to prevent the
mf‘orcemept of the lien; or (¢) secures from the holder of ‘he lien un sgreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any prrtof the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may ﬁive Borrower a nolic: identifying the licn. Barrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving ¢ notice. .

8, Hazard or Property Insurance. Borrower shall keep thi: improvements now existing or hereafter erected on the Property
insured against Joss by fire, hazards included within the term “ox’Goded covernge™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance cha'i_be mmintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shatl be chosen by Borrower suhject to Lender's approval which
shall not be unreasonably withheld. [f Borrower fuils to maintain coversge described above, Lender may, st Lender’s option,
obtain coverage to protect Lender's rif'ms in the Properly in accordance ‘wit)y maragraph 7.

All insurance policies and renewals shall be acceptable to Lender and skal! include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. 1F Lender requires, Borrower chall promptly give to Lender all receipts of paid

remiums and renewal notices. In the event of loss, Borrower shall giverompt.notice to tﬁe insurance carrier and Lender.
der may make proof of loss if not made promptly by Borrower. )

Unless Lender and Borrower otherwise agree in wr_mnF. insurnnce proceeds’ shallbe applied to restoration or repair of the
Property damaged, if the restoration or repair 1s economically feasible und Lender’s séoneity is not lessened.  If the restoration or
repair s nol economicslly feasible or Lender’s security would be lessened, the insurgnce proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, wilth any excess puid o Gorcower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carricr_has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or ‘estore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin whea the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 'p principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the aniount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right lo any insurance policics anvl nroceeds resulling from
damage to the Property prior to the acquisition shatl pass to Lender to the extent of the sums secured-0rbis Securily Insirument

immediately prior to the acquisition. .
. Occupancy, Preservation, Maintenance and Prolection of Property; Borrower’sLoun Application; ( enseholds, Borrower
shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afler/th: execution of this
Security Instrument and shall conlinue to occupy the Property as Borrower's principal residence Tor at least one year after the
dste of occupmncy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonahR( withheld, or unless
extenuating circumstances exist which are beyond Borrower's control,  Borrower shall not destroy, damage or impair the
Property, allow the Property to deferiorale, of commil waste on the Property.  Borrower shall be in defuull it any forfeiture
uction or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materinlly impair the lien created by this Security Instrument or Lender’s security intorest. Borrower may
cure such a default and reinstate as provided in parngeaph 18, by causing the action or proceeding 1o be dixmissed with a rulinf
that, in Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the Property or olher materia
impairment of the lien created by this Secunity Instrument or Lender's security interest.  Borrower shall also be in default if
Borrower, during the loan application process, gave materially : ) ! )
10 provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
tmpresenwtions concerning Borrower’s occupancy of the Property as a principal residence.  If this Security Instrumeat s on a
I old, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold
and the fee title shall not merge unless Lender agrees to the merger in wriling.
7. Protection of Lender’s Rights in the Property. If Borrower fails o perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such &5 a
proceeding ‘in bankruptcy, probate, for condemnation or forfeilure or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priarity over this Securily Instrumenl, appearing in courl, paying reasonable
attorneys' fees uand entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender

doas not have to do so. . .
Any amounts disbursed by Lender under this puruiraph 7 shall become additional debt of Borrower secured by this Security
Unless Borrower and Lender agree io other terms of payment, these amounis shall besr interest from the date of

aymeant.

Instrument,
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requestin%p I
y this Security

8. Mortgage Insurance. 1
Instrument, Borrower shall pay the premiums r«i
mortgage insurance coverage required
obtain coverage substantially equivalent to the morigage insurance
cost to Borrower of the morigage insurance previously in effect,
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If Lender required mortgage insurance as & condition of muking the loan secured

uired to maintain the mortgage insurance 1n effect. If, for any reason, the

by Lender lapses or ceases to be in effect, Borrower shall pag the premiums required (o
previously in effect, at a cost substantially equivalent to the

from an alternate mortgage insurer approved by Lender.
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be in effect. Lend);r will accept, use and retain these payments as s Joss reserve in lieu of mongage insurance.
payments may no longer be required, at the option of Lender, if mortgage insurance covcrage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender agdin becomes available and is obinined. Borrower shall pay
i to maintain morigage insurance in effect, or to provide o loss reserve, untii the requirement for mongsge

the premiums reguir 3 :
insurance ends in accordance with any written agreement between Borrower and Lender or applicable taw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of ar prior to an inspection specilying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or cluim for damages, direct or consequentinl, in connection with an
condemnation or other taking of any part of the Propertly, or for conveyance in lieu of condemnation. are hereby assigned an

shall be paid to Lender. . .
In the event of a total taking of the Propenty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower,  [n the event of a partia! tuking of the Property in which the fuir
market value of the Properly immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before taking, unless Borrower and Lender otherwise aﬁn:e. in writing, the sums secured by this
uwmgpfmction: (a) the (otal amount of

Security Instrument shall be reduced by the amount of the proceeds multiplied by the fo
the sums secured immediately before the taking, divided by (b} the fair markel value of the Property immediately before the
taking. Any bulance shall be paid to Borrower. " In the event of & partia) 1nking of the Property in which the fair market value of

before the taking is less than the amount of the sums secured 1immediately bhefore the taking, unless

the Properly immediatel 3 Y 3
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security [nstrument whether or not the sums are then due,

If the Property is ahandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers 1o nwke an
award or settle a claim for damages. Borrawer fails 1o respond to Lender within 30 duyx after the date the notice is given, Lender

is authorized 1o collect and npgly the procesds, at its aption, sither to restoration or repuir of the Properly or 1o the sums secured

by this Security Instrument, whether or not then due. )
Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not eatlend or
poslqnne the due catef the monthly payments referred o in paragruphs [ and 2 or change the amount of such puyments.

1. Borrower Not Released; Forbearunce by Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sum s=cured by this Security Instrument granted by Lender to any successor in interest of Borrower shull
not operate to release the liwbility of the original Borrower ar Borrower's successors ininterest.  Lender shall not be required to
commence proceedings ag-ins! any successor in interest or refuse to extead time for payment or otherwise modify amortization
of the sums secured by this Sucurily Instrument hy reason of any demand made by the uriginal Borrower or Borrower's
successors in interest. Any forverrance by Lender in exercising sny right or remedy shall not he a waiver of or preclude the

exercise of any right or remedy. . . )
12. Successors and Assigns Pivad; Joint and Several Linhility; Co-signers, The covenants and agreements of this Securit

Instrument shall bind and benefit the successors und assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower’s covenants and agreemes shall be joint and several. Any Borrower who co-signs this Security Instrument bul does
not execute the Note: (a) is co-signing ‘ais Security Insirument only to mortgage, grant and convey that Borrower's inleresl in
the Property under the terms of this Secusiiv ‘nstrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that lender” and any other Borrower may agree o extend, modify, forbear or make any
accommodations with rc;iurd to the terms of th's Scewrity Instrument or the Note without that Borrower's copsent.

fthe loan secured by this Security Instrument is suhject to a law which sets maximum Joun charghes. und
{

13. Loan Charges. 4 ; | |
that law is finully interpreied  so that the interesc 2 olher loan charges collected or to he collected in connection with the loan
he amount necessary to reduce the charge to the

exceed the permitted {imits, then: (a) any such loan chnrge shall be reduced byt ,
rmitted fimit; and (b} any sums already collectéd Trom Borrower which exceeded permitted limits will be refunded to
rrower. Lender may choose to make this refund-ev reducing the prinmg:l owed under the Note or by making u direct

psyment to Borrower. = If a refund reduces principal, the reduction will treated as a partial prepayment without any

prepayment charge under the Note, . o . o L
14, Notices. Any notice to Borrower provided for in this Scedrity Instrument shall be given by delivering it or by mailing it
by first class mail unléss applicable law requires use of anotherricthod.  The notjce shall be directed to the Prnpcrt{ Address or
any other address Borrower designates by notice to Lender.  Any aotice to Lender shall be given by first class nwil to Lender’s
address stated herein or any other address Lender designates by riotize 1o Borrower.  Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Leads¢ svhen given as provided in this paragraph.
15. Governing Lawi Severability., This Security Insirument sha)l be poverned by federal law and the faw of the jurisdiction

in which the Property is located. In the event that &ny provision or clauz: of this Security Instrument or the Naote corflicts with
f this Secur’tv-Instrument or the Note which can be given effect

applicable law, such conflict shall not affect other provisions o 1
without the conflicting provision. To this end the provisions of this Security_Instrument and the Note are declared to be

severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Barrower. (f all ovsavonurt of the Property or any interest inhii is

sold or transferred (or if & beneficial interest in Borrower is sold or transferred urd orrower is not a natural person} without
Lender's prior written consent, Lender may, at its option, require immediale puyment i5-B:) of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prokibired by federal law as of the date of this

Security Instrument. . i

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The (aotice shall Yrovide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrowes must pay all sums secured by this
Security Instrumient. H Borrower fails to pay these sums prior to the expiration of this period, Londer muy invoke any remedies
permitted_by this Security Instrument without further notice or demund on Borrower. )

18. Borrower'sRight to Reinstate, [f Borrower meets certzin condilions, Borrower shall huve i ‘right (0 have enforcement
of this Security Instrument discontinued at any time prior ta the earbier of: (1) 5 days (or such other jerod as applicable law ma
specify for reinstatement) betore sale of the Property pursuant to any power of sale contained in thisSecurity [nstrument; or (bi
entry of a judgment enforcing this Security Instrument.  Those conditions are that Borrower: .(:f pay: Lender all sums whic
then would'be due under this Security instrument and the Note as if no acceleration had occurr .(h{ curce any default of any
other covenants or agreements; (((:‘) pays all expenses incurred in enforcing this Security Instrument, lncludmj.»r but nol limited to,
reasonable atlorneys’ fees; and (d) taiaq such action as Lender may reasonably require to assure that the lien of this Securit
Instrument, Lender's rights in the Property and Borrower's obligation to puy the sums secured by this Securily Instrument sha
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured l_wrehr' shall remain
fully effective as if no acceleration had occurred. However, this right 1o reinstate shail ot apply in the case of sceeleration under

paragruph 17, ) . o . ) . )

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated” to a sale of the Note, ifthere isa change of the Loan Servicer, Borrower willbe
given written notice of the change in accordance wilh paragraph 14 above and agflicahlc law. The notice willstate the name and
address of the new Louan Servicer und the address to which paymenis should be made. The notice will also contain any other

informution required by applicable law, ) )

Hazardous Substances, Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, ror allow anrnnc else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senlences shall not ﬂppl¥, to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriste to normal residential

uses and to maintenance of the Property. ‘ ‘ . . ) ) )

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or ather action by any
governments) or regulatory agency or private party involving the Propenty and any Hazardous Substance or Environmental” Law
of which Borrower has actual knowledge. [f Barraower learns, or is notified by any governmental or regulatary muthority, that an
removal or other remediation of any Hazardous Substance affecting the Property 1s necessary, Borrower shall promptly tuke all
necessary remedial actions in uccordance with Environmenta) Law. ) )

As used in this paragraph 20, "Huazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic

icides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials,  As used in

ﬁfﬂpnugruph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate

is r
to health, safety or environmental protection.
{PDocdOn (3801}
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Lender s wrower prior to acceleration following Borrower’shreach of any

21. Acceleration; Remedics, shall give notice (o
covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicabie law

provides otherwise), The notice shall specify: (u) the default; (h) the action reguired to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and (d) that failure to cure the
defuult on or hefore the date specified in the notice may result in aceeleration of the sums secured by this Security Instrument,
foreclosure hy judicial proceeding and sale of the Property, The notice shull further inform Borrower of the right to reinstate
after ncceleration and the right to assert in the fureclosure proceeding the non-existence of a default or uny other defense of
Borrower (o acceleration and forectosure, 11 the defuult is not cured on or hefore the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, rensonable attorneys’ fees and costs of title

evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. [f one or more riders are exccuted by Borrower and recorded togoether with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

lement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

n
[C&Peck applicable box(es)].

[] Adjustable Rate Rider Condominium Rider [] 1-4 Family Rider
(] Graduated Payment Rider [ Planned Unit Development Rider [ ] Biweekly Payment Rider
{71 Balloon Rizer ] Rate Improvement Rider 7] Second Home Rider

[] other(s) 1specify]
BY SIGNING BELCW. Borrower accepts and agrees to the terms and covenants contained in this Security instrument and
in any rider(s) executed by POorrower and recorded wilh it.

wmwa%cf
w—? Social Security Number: 398~52-1612
reeueriaeaiiierernraans e rraterreriaarns TR A8 T Pt perrreireene R Tl

Social Security Number:

S.«ciul Security Number:

(Specc  Bolow This Line For Acknowhedgerem) —_—

BTATE' OF ILLINCIS

COUNTY OF COOK

I, (0. T VA4S A NOTARY PUBLIC IN AND FOR SAZU, COUNTY AND
STATE, DO HEREEY CERTIFY THAT ____ o7 . PG
_ , PERSONALLY KNOWN TO ME TO BE THE SAME PERSON(S)
WHOSE NAME (S) SUBSCRIBED TO THE FOREGOING INSTRUMENT, APPEARED BEFORE ME
THYS DAY IN PERSON, AND ACKNOWLEDGED THAT _ Sa¢ SIGNED AND DELIVERED THE SAID
INSTRUMENT AS M FREE AND VOLUNTARY ACT, FOR THE USES AND PURPOSES THEREIN
BET FORTH.
) &L
: 127 T 7 e
3IVEN UNDER MY HAND AND OFFICIAL SEAL, THIS DAY OF JwY 197/ . g
sTEPHENM.%cKER &5’
Notary Public, Biste of lmm:hl2 N
My Gommission Expires §:9-9 NOTARY \ PUBLIC S

Y COMMISSION EXPIRES:
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Process #:
CONDOMINIUMRIDER

THIS CONDOMINIUM RIDER is made this 12th day of July ,19 91 '
and is incorporated into and shall be deemed to smend und supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument”™) of the same date given by the undersigned (the *Borrower") to secure Borrower’s Note {o

GREENWICH CAPITAL FINANCIAL, INC. (the "Lender”)
of the same date and covering the Property described in the Sccurity Instrument and located at:

904 CAKTON STREET, EVANSTON, IL. 60202

{Propery Addrees)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known
as:
OAKTON GABLES CONDOMINIUM

(Namo of Cindamniniurr Project)

(the "Condominium Proiwt”). If the owners association or other entity which acts for the Condominivm Project (the "Owners
Association™) holds title t) property for the benefit or use of its members or shareholders, the Property also includes Borrower's
ijnterest in the Owners Assuciation and the uses, procesds and benefits of Borrower's interest.

CONDOMINTUM COVENMANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant anu sgree as follows:

A. Condominium Obligations, ” Forrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent Documents. The "Con#tidient Documents™ are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) coda of regulations; and {iv) other equivalent documents. Borrower shall promptly pay,
when due, all dues and assessments impos=! plrsuant Lo the Constituent Documents.

B. Hazard Insurance. So Jong as the Cwners Associstion maintains, with a generaily accepted insurance carrier, a "master”
or "blanket" policy on the Condominium Proje:t which is satisfuctory to Lender and which provides insurance ecoverage in the
amounts, for the periods, and against the hazards-Loader requires, including fire and hazards included within the term "extended

coverage,” then:
(i) Lender waives the provision in Uniform Covenznt 2 for the monthly payment 1o Lender of one-twelfth of the yearly

premium installments for hazard insurance on the Properi 7, and
(ii) Borrower’s ohligation under Uniform Covenant 5.G-maintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the reguired coverage is provided Ly the Owners Association policy.

Borrawer shall give Lender prompt notice of any lapse in régaied hazard insurance coveruge.

In the event of & distribution of huzard insurance proceeds iz leu of restoration or repair following s loss 1o the Property,
whether to the unit or to common elements, uny proceeds payabie to/Barrower are herehy sssigned and shall be paid to Lender
for application to the sums secured by the Security Instrument, with any edcoss paid to Borrower.

C. Public Liability Insurunce. Borrower shall take such actions as may be reasonable to insure that the Owners Association
maintains a public liability insurance policy scceptable in form, amount, and-sxtent of coverage (o Lender.

D. Condemnation. The proceeds of any award or cluim for damages, girect or consequentinl, payable to Borrower ik
connection with any condemnation or ather taking of «ll or any part of the Mroperty, whether of the unit or of the common p=b
elements, or for any conveyance in lieu of condemnation, are herchy ussigned and’s'wi!l be paid 1o Lender. Such proceeds shal$nd
be applied by Lender to the sums secured by the Security Instrument s provided in Unifarm Covenant 10, N

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and‘wita Lender's prior writlen consent, either 2
partition or subdivide the Property or consent {o: N

(i) the abandonment or fermination of the Condominium Project, except for adandonment or termination required hyrg%
law in the case of substantial destruction by fire or other casualty or in the case of a tuking by condeimnation or eminent damain;

(i) uny umendment 1o any provision of the Constituent Documents if the provision is forthe Sxnress benefit of Lender;

(iii} termination of professions] management and assumption of self-management of the Owrrs Association; or

(iv) any action which would have the effect of rendering the public liabilily insurance coverzge maintained by the Owners
Association unacceptable 1o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this parsgraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender sgree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condontininm Rider.
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ONIT: NUWBER. 904-2 OAKTON,'‘IN” OAKTON" GABLES CONDOMINIUM AS™DELTNEATED ON
SURVEY OF -7AZ FOLLOWING DESCRIBED PARCEL OF REAL ESTATE (KEREINAFTER REFERRED
TG AS PARCEL)« LOTS 1 AND Z AND THE NORTH 23,4 FEET OF LOT 3, IN BLOCK 4
IN MERRILL LADI’S. ADDITION TO EVANSTON, IN SECTIOR 30, TOWNSHIP 41 NORTH,
RANGE 14, EAST UF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT A" TO THE DECLARATION OF CONDOMINIUM HADE BY MICHIGAN AVENUE NATIONAL
BANK A NATIONAL BANKIMG-ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED
JUNE 15, 1976 AND KNOWN 5. TRUST NUMBER 2682 AND RECORDED IN THE OFFICE OF
THE RECORDER OF COOK COUNTY. ILLINOIS AS DOCUMENT NUMBER 23854792; TOGETHER
WITH AN UNDIVIOED PERCENTASE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID
PARCEL ALL THE PROPERTY AND (STACE COMPRISING ALL OF THE UNITS THEREOF AS
DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY), IN COOK COUNTY,

1LLINOIS, L er
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