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Equity Credit Line £71353358y14rtgage

THIS MORTGAGE (“Security instrument®) is given on , 1981 _. The mortgagor

is

("Botrower’}.

This Security Instrument is given to _ELcat ¢hicago Hank of Evanston., N.A,

which ls a _Natiaonal Bapk organized and existing under the laws of MM&_:M_MO_M
whoee address s 2251 _Central Street  _ Evapston  linois 60201 (Lender’). Borrower owes
Lender the maximum principal sum of ______FIFTX THOUSAND AND NQ/100Q

Dollars (U.S. $ 50,000,000 __ ). or the aggregate unpakd amount of all icans and any disbursamenis made
by Lender pursuant to that centain Equity Credit Line Agreement of even date herewith sxecutsd by Borrower
(CAgresment®), whichever Is less. The Agreernent ls hereby incorporated in this Securlty Instrument by relerence.
This debt Is svidenced by the Agreemeant which Agreemaent provides for monthiy interest payments, with the full
delt, It not paid sarlier, due and payabile five years from the lasue Date (as defined in the Agreement}. The Lencler
will provide the Borrower with a final payment notice at lsast S0 days before the final payment must be made. The
Agresment provides that icans may be made from time to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender in its sole discretion. but In no event later than 20
yeara from the dale hereolf. All future loans will have the same lien priority as the original loan. This Securlty
Instrument securer to Lender: (a) the repayment of the debt evidenced by tho Agreement, including all principal,
imerest, and other rixrges as provided lor in the Agreement, and ail renewals, extensions and modifications: (b)
the payment of all i sums, with interest, advanced under paragraph 8 of this Security Instrument to protsct
the securlty of this Szcu ity Instrument; and (c) the performance ol Borrower's covenants and agreements under
this Security Instrument ar.d the Agreement und ail renswals, extensions and modifications thereof, all of the
foregoing not 10 exceed tw!ie J1e maximum principal sum stated above. For this purpose, Borrowsr does hereby
mortgage. grant and convey tr. Lender the {ollowing described propenty located in __cogk —_ County,
linois:

UNIT NO, 626-2 AS DELINEAYV®Z OH SURVEY OF THE FOLLOWING DESCRIBED

PARCEL OF REAL ESTATE(HEREINAFTER REFERRED TO AS PARCEIL): LOTS 28 o
AND 29 IN BLOCK 3 IN ARNCLD AN, WARREN'S ADDITION TO EVANSTON, A v

SUBDIVISION OF THE SOUTH WEST l/4 OF FRACTIONAL SECTION 20, TOWNBHIP %
SAID PREMISES THAT PART THEREOF UELTCATED AND USED POR BHERIDAN ]

41 NORTH, RANGE 14 EAST OF THE [P.irD PRINCIPAL MERIDIAN, (EXCEPT FROM
SQUARE) IN COOX COUNTY, ILLINOIS, "/HICH SURVEY IS ATTACHED AS %

£ 7- 574 -

EXHIBIT *A* TO DECLARATION OF CONDGCY{*.IUM MADE BY THE FIRST NATIONAL
BANK AND TRUST COMPANY OF EVANSTON, iii TRUSTEE UNDER TRUST AGREEMENT

DATED MARCH 10, 1976 AND KNOWN AS TRUUT »UMBER R-1913 RECORDED IN

THE OFFICE OF THE RECORDER OF COOK COUNTY, ILLINOIS, AS DOCUHIHT

23673300; TOGETHER WITH ITS UNDIVIDED PRROPMTAGE INTEREST lbép\flbt REC G
COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINJIS. 1‘1111 TRA3R3£21307/16/91 "315

T MUY A NP Ll-IEIT R
. 88 Y Reconber

Q1353368

Parmanent Tax Number: 11-20-103=031-1012, ,
which has the address of _£26 SHERIDAN SQUARE, #2 EYANSTON
Hlinols 6Q202 ("Property Address®):

TOGETHER WITH all the Improvements now or hereafter erected on the propedy, and all sasements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, claims o0 demands with respect to
insurance, any and all awards made for Lthe taking by eminent dornain, water rights and 2:ack and all fixtures now
or hereafter a part of the property. All replacements and additlons shall also be covered by this Security
Instrument. All of the foregoing Is referred to In this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed r.na has the right to
mortgage, grant and convey the Property and that the Property {s unencumbered, except for ¢."cumbrances of
record. Borrower warrants and will defend generally the titie to the Property against all claims-and demands,
subject to any encumbrancas of record. There Is a prior mortgage from Borrower 1o N/A

dated and recorded as document number N/A

COVENANTS. Borrower and Lerxier coverant and agrae as follows:
1. Paymesnt of Principal and Interest. Borrower shall promptiy pay when due the principal of and Intersst on

the dabt evidenced by the Agreemaent.

2. Application of Payments. All payments recelved by Lender shail be applled first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and ieasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lander all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s request, promptly furnish to Lender recsipts evidencing the payments.
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8ofrower shal pay, or cause to be paid, when (us and payabie all taxes, assessmenta, watef chargese, sawer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
prompaly furnish to Lender duplicate receipts. Borrower may. in good faith and with due ditigence, contest the
validity or amoumnt of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the Intention of Borrower to contest the same befcre any tax or aasesament has been increased by any interest,
penaities or costs. (b) Borrower shall first make ail contested payments, under protest if Borrower desires, unisss
such contest shall suspend the collection thereof, (¢} netther the Property nor any part tharsof or interest therein
are at any time in any danger of being soid, fortelted, lost or interfered with, and (d) Borrower shail furnish such
security as may be requirad in the contest or as recjuested by Lender.

4. Hazard Insursnce., Borrower shall keep the Improvements now existing or hereafter srected on the
Property insursd against loss by firs, hazards Included within the term “extended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maintained In the amounts and tor the
periods that Lencier requires. The (nsurance carrier providing the insurance shall ba chosen by Borrower subject
to Lender's apr-ovl which shall not be unreasonally withheid.

All insurance palir ey and renawals shall be acceptable to Lender and shall include a standard mortgage clauss.
Lencier shall have th="r_ht to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender a¥ receipts of 1ev, nremiums and renewal hotices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier a(c _ander. Lendsr may make proot af loss f not made promptly by Borrower.

Unisss Lender and Borrowsr otherwise agree i writing, insurance proceeds shall be applied to restoration or
repair of the Property damagad, if the restoration or repait is economically fteasible, Lender's securlty is not
lessened and Borrower is not in defaul: under this Security instrument or the Agreemant. If the restoration or repair
ls .not economically feasible or Lenae:'s security would be lessuned, the insurance proceseds shall be applied to
the sums secured by this Security Instriment, whether or not then due, with any excess paki to Borrowsr. If
Bomrower abandons the Property, or dovs not answer within 30 days a notice from Lender that the insurance
carrier has offered to settie a claim, then Leder may collect the insurance proceeds. Lender may use the
proceeds 1o repair or restore the Property or to pa\r sums secured by this Securlty instrument, whether or not then

due. The 30<day period will begin when the noticeé ‘a given.

If uncler paragraph 1B the Property is acquired by Lender, Borrower's right to any Insurance policies and
procesds resulting from damage to the Property prior t0 =9 acquisition shall pass to Lender to the extent of the
sums secured by this Security instrument immediately priow '3 the acquisition.

8. Preservation and Malntenance of Property; Learshvids. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to deteriorece, cr commit waste. If this Security Instrument s
on & lsasehold, Borrower shall comply with the provisions of the lesza, and if Borrower acquires fee title to the
Property, the lsasshold and fee titie shall not merga uniess Lender agree” i the merger in writing.

8. Protection of Lender's Rights in the Property. if Borrower fafis to ro~“wm the covenants and agreements
contained in this Security instrument, or there ls & legal proceeding that may o.pnificantly affect Lender’'s righta in
the Property (such as a proceeding In bankruptcy, probate, for condemnation.ar <o enforce laws of reguiations),
then Lender may do anct pay for whatever is necesaary to protect the value of thie Property and Lender’s rights in
the Property. Lender's actions may include paying any sums secured by a lien \which has priority over this
Security Instrument, appearing in court, paying reasonable attomeys' fees, and enteiing = the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have ta. do s0.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Burrower secured by
this Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these aratunts shait bear
interest from the date of disbursement at the Agreament rate and shall be payable, with interest, U (» notice from

Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shail give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, of tor corveyance In lleu of concemnation, are
hereby assigned and shall be paid to Lender.

in the svent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securlty
instrument, whether or not then due, with any excess paki to Borrower. In the event of a partie taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: (a) the total amount of the
sums sscured immediately before the taking, divided by (b} the fair market value of the Property immediately
belore the taking. Any balance shell be paid to Borrower.

if the Property is abandoned by Borrowaer, or ¥, after notice by Lendar to Borrower that the condemnor offers to
maks an award of settie a ciaim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at ks option, either to restoration or repair
of the Property or to the sums secursd by this Security Instrument, whether or not then due.

ENBCTIOARN . SO .2- J
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Mortgage

9. Borrower Not Released; Forbearancs By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor
in interest of Borrowar shall not operate 10 release the llability of the original Borrower or Borrower's successors In
interest. Lender shall not be required to conwmence proceadings against any successor in interast or refuse to
extend time for payment or otharwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A walver in one or
mote instances of any of the terms, covenants, conditions or provisions hereol, or of the Agreement, or any pan
thereot, ahall apply to the particular instance or instances and at the particular time or times only, and no such
walver shall be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Security instrument and of the Agreament shall survive and continue to remain in full force and effect. No waiver
shall be asserted against Lender uniess in writing signed by Lender.

10, Sucoessors and Assigns Bound; Joint and Severai Liabiiity; Co-signers. The covenants anc
agresmenis of this Security Instrument shall bind and benetit the successcrs and assigns of Lender and Borrower,
subject to the rrovielons ol paragraph 15. If there I8 more than one party as Borrower, sach of Borrower's
covenants anu Joceemaents shall be Joim and several. Any Borrower who co-signs this Securlty Instrument but
does not execute (@ Agresment: (a) is co-signing this Security instrument only to mongage, grant and convey
that Borrower's Intarest in the Property under the terms of Lhis Security Instrument; (b) is not personally obligated
to pay the sums seci /&' by this Socurity Instrument; and () agrees that Lender and any other Bowrower may
agree to extend, mouhy, ‘aihear or make any accammodations with regard 1o the terms of this Security Instrument
or the Agresment wihouttn.2 Borrower's consent.

11. Loan Charges. !t the(orn secured by this Security Instrument is subject to a law which seis maximum loan
charges, and that law Is finalty interpreted so that the Interest or other loan charges coilected of to be collected in
connection with the loan axcesd (he parmitted limits, then: (a) any such loan charge shall be recuced by the
amount necessary 10 reduce the ciwrge to the permittad limit; and (b) any sums already coliected from Borrower
which exceeded permitted limits will by rulunded to Borrower Lender may choose 10 make this refund by
reducing the principal owed under the Aareement or by making a direct payment tc Borrower. )i a relund raduces
principal, the reduction will be treated as /i partia) prepayment without any prepayment charge under the
Agreemaent.

12. Notices. Any notice to Borrower provkied {or in.this Securlty Instrumaent shall be given by deiivering it or by
malling It by first ciass mall uniess appticable law recuires use ot another method. The notice shall be directed to
the Property Address or any other address Borrower Goalginates by notice to Lender. Any notice to Lander shall be
gtven by first class mail to Lender's address stated herol”. ~r any other address Lender designates by nolice to
Borrower. Any nhotice provided for in this Security Instrum(n’ shall be deemed 10 have been given to Borrower or
Lender when given as provided in this paragraph.

13. Governing Law; Severablity. This Security Instrumont shzi be governed by federul law and the law of
inols. In the event that any provision or ciause of this Securlty Iratrument or tha Agreament confiicta with
applicable law, such confiict shall not atect other pravisions of this Sscur’y Instrument or tho Agreemaent which
can be given effect without the conflicting provision. To this end the providcrie of this Security Instrument and the
Agreement are declared to be severable.

14, Assignment by Lender. Lerxier may aasign all or any portion of #ts intereit hrreunder and ite rights grantod
herein and in the Agreement to any person, trusi. financlal institution or corporatioi s Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, Interrats, and options of Lender
herein and in the Agreement, and Landar shell thereupon have no further obligations or ‘lab.(#:3s thereunder.

18. Transfer of the Property or a Bensficial interest in Borrower; vue on Sale. [ sl ~r any part of the
Property or any Intereslt in #t is soid or translorred (or H a beneficlal interest in Borrower Ia soic ot _transferred and
Borrower Is not a natural person) without Lender's prior writtan consent, Lender may, at its <ptlon, reguire
immediate payment in full of all sums secured by this Securlty Instrument. However, this option shall not be
axercised by Lender if exercise is prohibited by tederal law as of the date of this Security Instrument.

it Lender exarcises this optlon, Londer shall give Borrower notice of acceleration. The notice shall provide a
period of not iess than 30 days from the date the notice is delivered or malled within which Borrower must pay all
sums secured by thia Securlty Instrument. If Borrower fails to pay these sums prinr to the expiration of this period,
Lender may invoke any remedies permitted by this Security instrument or the Agreement without lurther notice or
demand on Borrower.

t8. Borrower's Right to Reinstate. |f Borrower meaets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the antry of a judgment enforcing this
Security Instrument. Those condhions are that Borrower: (a) pays Lender ail sums which then would be due under
this Securlty tnstrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreemants; (c) pays all expenses incurred In anforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees. (d) lakes such action as Lender may reascnably require to assure that the
lian of this Security instrument, Lendnr's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (8) not use the provision meore frequently than once
avery five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hefeby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply In the
case of acceleration under paragraph 15.

3-
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17. Prior Mortgege. Borrower shall not be In default of any provision of any prior mortgage.

18. Acceileration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in cannection with this Security instrument, the Agreement of the
Equity Credit Line evidenced by the Agreement. (b} Borrower's faillure to meet the repayment terms of the
Agresment; or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to accelsration under Paragraph 15 uniess applicable law provides otherwisa). The
notice shatl specity: (a) the default; (b) the action required to cure the default; (¢) a date, not less than 30 days
trorm the date the notice is given to Borrower, by which the defauit must be cured; and (d) that faflure to cure the
default on or before the date specified in the notice rnay result in acceleration of the sums securad by this Security
instrument, foreciosure by judiclal proceeding and sale of the Property. The notice shail further Inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreciosure. it the default is not cured on or before
the date specified in the notice, Lendor at fta option may require iImmediate payment in full of all sums secured by
this Security Instr mont without further demand and may foreciose this Security Instrument by judicial proceeding.
Lender shall be emiund to collect all expenses Incurred in legal proceedings pursuing the remadies provided in
this paragraph 18, irol:2ing, but not limited to, reasonable aftomeys' fees and costs of titie avidence.

19. Lender in Posse. sl n. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration o iny period of redemption following judicial sale, Lender (In person, by agemt or by
judicially appointed receiver) #'iai' be entitiad to entor upon, take possession of, and manage the Property and fo
collect the rents of the Propett Ircluding thoss past due. Any rents collected by Lander or the receiver shall be
applied first to payment of the ~_sts of management of the Praperty and collection of rents, including. but not
limhted to, receiver's fees, pramiums of recelver's bonds and reasonable attomeys' fees, and then to the sums
sscured by this Security Instrument.- Pw«ithing herein contained shall be construed as constituting Lender a
mortgayee in possession In the absence of 2w taking of actual possaession of the Property by Lender pursuant to
this Paragraph 18, in the sxercise of the pawers herein granted Lender. no liablity shall be asserted or enforced

ageinst Lender, all such liabllity baing express!y wiivad and released by Borrower.

20. Release. Upon payment of all sums secuicy Ly this Security Instrument, Lender shall reiease this Sacurity
Instrument.

21, Waiver of Homestead. Borrower waives all nght ot hemestead exemption in the Property.

22. No Offests by Borrower. No offset or claim that Bo/rov/ar now has or may have in the future against
Lender shall relleve Borrower from paying any amounts due un’ar the Agreement or this Security Instrument or
from performing any other obligations contained therein.

23. Riders to this Security Instrument. If one or more riders are wirecutad by Borrower and recorded
together with this Security instrument, the covenants and agreements of e.ch xs::ch rider shall be incorporated Into
and shell amend and supplement the covenants and agreements of this Seci’.#, Instrument as i the rider(s) were
a part of this Sscurlty Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terma and covenal(its contained in this Sacurity
Instru inany rider(l) executad by Borrower and recorded with the Security Incti uinent.

{(Spece Below This Line For Acknowlegment)

Vo - “‘.
This Document Prepared By: ________KARYN DERN
Equity Credit Conter, The Firat Chicego 9ank of Evanston, N.A. Evanston, litinols 60201

STATE OF ILLINOIS, County ss:

R -;/ A@VV-——/ , & Notary Public in and for said county and state, do hersby
certify X _J. TORNABENE, HIS WIFE

personally known to me to be the same person(s) whose name(s) Is (are) SUW the foregoing imtrumom.

appeared before me this day in parson, and acknowledged that signed and
deilvered the said instrument as_ZA /741, _free and voluntary act, for the uses ané-purposes therein set forth.

GMnmﬂumyhuﬁnndoMcusod.mla_ﬁ__dayof%_.wZ/
My Commission expires: j OFFICIAL SEAL ~ Ay PN

KARYN T DERN &
NOTARY PUBLIC STATE OF 'LINCIS Notary Public

S

FNEODIOC £ FD

YUY W IV _THa WY oty
"% T JIUTC LTAT i ekl g
FL.M.. D N
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THIS CONDOMINIUM RIDER is mada this 8TH dayol JULY .18 91 , and is incorporated into and shall be
deemed to amend and supplement that certain Mongage (the 'Security Instrument’) dated of even date herewith, given by the
undersigned {the ‘Moxgagor”) to secure Morigagor's obligations under thi certain Equity Cradit Line Agresment, dated of sven date
herawith, between Mortgagor and __First Chiceqo Bank of Evanston, N.A.
(the "Lender’} and covering the property described in the Securtty instrument and locatec at _626 SHERIDAN SQUARR, #2
EVANSTON, IL 60202 (the “Propenty’).
The Property inciudes a unit in, together with an undivided interast in the comman siements of, & condominium project known as

{the '‘Condominium Project’).

i the Cwners association or other entity which acts for the Condominium Project {the *Association”} holds titte to property for the benef
of use of s members or sharehoiders, the Property aiso includes Mortgagor's interest in the Association, in the uses, proceeds and

banafits of Mortgagor's Interest.

CONDOMINIUM COVERANTS. In addition to the covenants and agresments made in the Securlty Instrumant, Mongagor snd Lender
further covenant and agise e, follows:

A. Assessments. Morigagor sivii promptly pay, when due, ail assessments imposed by the Associstion pursuant to the provisions of
the Declartion, by-iaws, code of rzguiztions and any other equivalent documants (the ‘Constituent Documaents®) of the Condominium

Project.

B. Hazard Insurance. So long as the Associsir:: maintains, with & generally accepted insurance carrier, & ‘master’, *bianket’, or similar
such policy on the Condominium Project, which poiicy provides insurance coverage againsl fire, hazards included within the term
*exiondied COverage’, and such other hazarde as Lande: may require, and in such amounts and for such periods as Lender may require,
the Mortgagor's obligation under the Security Instrun;e-i.12 maintain hazard insurance coverage on tne Propony ls deemed satisfied.
Mortgagor shall give Lender prompt nctice of any 1apes iit-cuZn hazard insurance coverage.

in the event of & distribution of hazard insurance procesds in'lieu Ot restoration or repair following & 1oss to the Property, whether 1o
the unit of to common elements, any such proceeds payabie to Wangagor are hereby assigned and shall be paid to Lender for
appiication 10 the sums secured by the Security Instrument, with the excese, if &ny, paid 10 Mengagor.

C. Lendors Prior Consent. Morigagar shall not, sxcept after notice 1o Lerde:_and with Lender's prior written conseni, partition or
subdivide the Property or consent to:

(i) the abandonmant or termination of the Condominium Project, except for ahandonm.ar.: uf termination provided by law in the case of
substantial destruction by fire of other casuaRty or in the case of a taking by condemnation o7 eirinent dommin;

(Ih any material amendment 1o the Conatitusnt Documenis, inciuding, bit not limhed 10, any @mendment which would change the
purceniage mterssts of the unit ownars in the Condominium Project; of

(i) tha effectuation of any decision by the Association to terminate professional managsment and assure sell-management of the
Condominium Project.

D. Easements. Mongagor also hersty grants to the Lender, is successors and assigns, &3 rights and sasements appuntenant to e
Property, the fights and easemaents lor the beneft of said Property set forth in the Constituent Documents.

The Securty Instrument is subject 1o ali rights, sasements, covenants, conditions, restrictions anc reservations coniained in the
Constituent Documants the same sa though the pravisions of the Consituent Documents were recited and stipulaied at length harein,

E. Remadies. I Mongagor breaches Mongagor's covenants and agresments hereunder, inciuding the covenant 1o pay when tue
condominium asssssments, then Lender may invoke sny remedies provided undes the Securlty instrumaent.

11353358
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IN WITNESS WHEREOF, Mortgagor has executed this Condominium nih/ -

Eloplf Com e rmedng

X Qg Eé? ;-'\‘/‘}’257214/&?&




