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secoie. MORTGAGE
o1 THISMORTGAGE (churn Iru run em")u ivenor .. oJuly L2 .
19..91 The mortgngor in tdward, Taylor, Jr. and Carol M, Tavior, hig wite .
............................ T ‘(“Burmwcr } lhnScumt) Instrument is given lu
Burbank State Bank R e, . which uurgmmcd and existing
under the lann!‘ Allinots

nmlwhmemldrcun
Wast 5?:h Street, Burbank. lliinofs . 60489....... . CC*Lender™).

Borrower owes Lener the principal sum of ony. Hutdred Seventy=Eighe. Thavaand. and Q0ZLOUEha====

‘ Dollees (U S S T7H, 000,00 ). This debt is evidenced by Borrower's note
dnted lhe tnmu dalc ay :r' 4 \ccurny Irmruglenl ("Nol rl&{‘c : provides fur monthly paymenl‘. with the full debt, if nin
paid carlier, due and payaticon . nnuar_\( . This Security Insirument
secures to Lender: {(a) the r=puys ncm of the debt cmiemed hy thc anc. wuh lmere\l. and nil renewals, extensians and
modifications; (b) the payment of 221 other sums, with interest, advanved uinder paragraph 7 1o protect the security of this
Security Instrument: nnd (<) the performance of Horrower's covenunts and agreements under this Security Instrument and
the Note For lhg pumee. Borretcer does hereby moriguge, grant and convey 10 Lender the following described property

1o 1Lt L ROTETITE: 11s-h.ick JOUR o OO OO SOS OSSPSR County, lthnois:
LOT 430 IN ELMORE'S HICKORY HEFZMTS, BEING A SUBDIVISION OF THE

SOUIN 1/2 OF THE
S0UTHEAST l/4 OF SECTION 2, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINGIS,Whhan

£

P.1.N. 23-02-402-006

=
This lnutrument wuas prepared by: |\
Joan ¥, Twemn, Assintunt Vice Prodi
3urbank State Bank
dvrrbank, Tllinois
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WO
WITE 21
BHCACD, ILLINCIS 60602

which has the address of ..., 9319 South Bach Avenue, Hickery. Hills... ettt ettt perateser
|Strewt] {Ciy]
Hhinos 0427 s ("Property Address”);
{Zip Code}

TOGETHER WIiTH all the improvements now or hereafler erected on tle properly, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part uf the property. All replacements and additions shall also be coverd by this Security Instrument. All of the
forcguing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS thnt Borrower is lawfully scised of the estate nereby conveyed and has the right (o
n.ortgage, grant and convey the Property and that the Property is unencumberal, except for encumbrances of record.

Borrower warrants and will deferd generally the title to the Property against al claims and demands, subject to any
engumbrances of recard.

THIS SECURILY INSTRUMENT cambines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction ta constitute a uniform security instrument coverirg real property.

JLLINOIS —singte Family--FNMA/FHLMC UNIFORM INSTRUMENT

-]

Form 3014 12/83
Banutorms, ing,
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UNDORM COvENANTIS  Rorrower and Lender covennnt and agree as follows,

'J:f th‘:‘f:rlnctpﬂ and Interess; Prepaymont and Late Charges. Borrower shall promptly pay when due
the principul bFafkd ) on the debt evidenced by the Note and any prepayment ond [ate charges due under the Note,

2. Funds for Taxes and Insurance, Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
i Lender on the day monthly pnymenis are due under the Nate, until the Note is paid in full, u sum ("Funds') equal 10
nne-twelfth of: (a) yearly taxes and anssessments which may attain priority aver this Sevurity Instrument; (b) yearly
lennehuld pnyments or ground renis on the Property, if any: (¢} yearly hazard insurance pfemilums; aod (8) yearly
mortgage insurance pretnuni, if any. These itemn are culled “escrow itenn.™ Lender may estimnte the Funds due on the
basis of current donw and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
atate agency (including Lender il Lender in such an institution). Lender shall uppiy the Funds o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items. unless
Lender puys Barrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
lender may agree in writing thal inlerest shall be paid on the Funds. Unless an agreement is made ar applicable law
requires interest to be paid, Vender shall not be required o pay Borrower any interest or carnings on the Funds. Lender
shall give tee Borrower, without charge, nn annual nccounting of the Fuuds showing credits and debils to the Funds and the
purpose for which each debit to the Funds wan made. The Funds are pledged as adddiaonal security for Lhe sums secured by
this Secunity Instrument,

IF the nmount of the Funds held by Lender, together with thie future manthly payments of Funds payable prior to
the due dates of the escrow eens, shall exceed the smount required to pay the eserow items when due, the excess shall be,
al Borrower's orcion, either promptiy repaid (o Borcower or eredited 1o Borrower on monthly paymenis of Funds. 11 the
amount of the Funoshield by | ender is aof suflicieat ta pry the escrow items when due, Barrower shall puy to Lendar any
amount secessary i prake up the deflerency in one or more pny ments as reguired by bLender.

fipon paymer € i Full of all sums secured by this Security nstrument, Lender shall promptiy refund (o Borrower
any Funds held by Lencer, W under paragraph 19 the Property i sold or aegnred by Lender, Lender shall apply, no later
thy immediately price 62 sale of the Propenty or ns acyuisinon by Lender, nny Funds held by Lender at the ime of
npplicatunt gs a credit apminyt Liesums secured by thys Secunity Instrument.

3. Application of Payme.ny.  Unless applicable luw provides otherwise, nil paymertts received by Lender under
preagraphs 1 and 2 shall be appis: Brat, to Iate charges due under the Nate; secand, to prepayiment charges due under the
Nate; third, 10 mounts payable coder paragraph 2; fourth, to interest due; and last, to principnl e,

4, Charges; Lienn. Boriowe: shpl) pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priceity avel this Security Instrument, and leasehold puyments or ground rents, if any.
Burrower shall pay these abligntions in (he aranrer provided in paragraph 2, or if not pawd in that manner, Borrower shiabl
pay them on time directly to the persons awe § payment Borrower shall promptly furnish ta Lender all notices of amounis
to be prid under this paragraph. H Horrower srkios these pnyments directly, Borrower shall promptly furnish (o Lender
receipia evidencing the paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Iistrament unless Borrower: (a)
agrees in writing 1o the payment of the obligation securi 2y the fien in a manner acceptable to Lender; (b} contests in good
fuith the lien by, or defends against e1 forcement of the lien 2. fegal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or forfeiture of any pa/1 af 1he Property; or {¢} secures from the holder of the lien an
. agreemen) satisfactory fo Lender subaidinating the liey 1o t8is Sscurity Instrument. IF Lender determines that any part of

" the Property is subject 1o a lien which may attain pr ority uler/(his Security Instrument, Lender may give Borrower n
nutice identifying the lien. Borrower shull satis(y the lien or take gnesar more of the actions set forth above within 10 days

- . of the giving of natice,

8, Hazard Insarance, Borrow-r shall keep the improvements now existing or hereafter erected on the Property
insured against loas by fire, hazards inclu sed within the term “exiended Colerage’ and any other hazards (or which Lender
requires insurance Thin insurance shall be maintained in 1he amouniz and for the periods that Lender requires. The
insurance carrier providing the insuranc * shall be chosen by Borrower subject 1) Lender's approval which shall rol be
unreasonubly withheld.

All insurance policies snd renewsls shall be acceptable Lo Lender and stie’{ include a standard morigage clause.
Lender shall have the right 1o hold the pelicies and renewnls. |f Lender requires, Eairmwver shall prompily give to Lender
all receipta of paidt premiuvms and renewalnotices. In the event of loss, Borrower shall give prompt notice ta the insurance
carrier snd Lender. Lender may make proof of loss if rot made promptly by Borrower.

Unless Lender and Borrower othervise agree i1 writing, insurgnce proceeds shall be anplied 1o restoration ar repair
of the Property damaged, if the restoratios or repair is economically feasible and Lender's z2curity is not lessened. If he
restoration or repair is not economically f-asible or Lender's security would be lessened, the irsurance proceeds shall be
applied to the sums secured by this Securty Instrument, whether or not then due, with any excevs ~aid to Borrower. I
Borrower abandons the Property, or does rat answer within 30 days s notice from Lender that the'ipsurance carrier has
offered 1o setthe a claim, then Lender may willect the insurance proceeds. Lender may use the proceeds 1o epair or restore
the Property ur to pay sums secured by ths Security Instrument, whether or not then due. The 30-day period will begin
when the natice is given.

Unstess Lender and Borrower othervise agree 1n writing, any application of proceeds ta principal shaii nat extend or
postpone the due date of 1he monthly payrents referred 1o in paragraphs { and 2 or change the amount of the payments. I
under paragraph 19 the Property is acquirat by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage ta the Property prior to the asquisition shaif pass to Lender to the ealent of the sums secured by this Security
Instrument immediately prior to the acguistion.

6. Preservation and Maintenance +f Property; Leasehalds.  Borrower shall not destroy, damage or substantinlty
change the Property. allow the Property n deteriocate or commil waste 1 this Secudiiy Instrument is on a leasehold,
Borrower shall comply with the provisionsaf the lease, and if Borrower scquires fee title 1o the Property, the ensehold and
fee title shall not merge unless Lender agre- to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perfarm the
covenants and agreemernits contained in thi Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rightn in the Property (such as proceeding in bankruptcy, probute. for condempation or to enforce lnws or
reguintions], then Lender may do and pay br whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's aclipns may indude paying any sums secured by u hen which hes priority over this Security
Instrument. appearing in court, paying ressanable atiorneys’ fees and ¢ntering on the Property 1o moke repairs. Although
{ ender may take actinn under this paragriph 7, Lender does not have todo so.

Any amounts disbursed by Lenderunder this paragraph 7 shall become additiona) debt of Borrower secured by this
Securily Instrument. Unless Borrower aml Lender zgree to ather terms of ppyment, these amounts shail bear interest from
the date of disbursement al the*isoexem: and <hsll be payable, with interest, upon notice from Lender to Borrower

requesting payment. * 15.00 percent per annum
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IF T ender requured o tpape insmtanee o a combnion of making the Joan secured by this Sceurity Instrument,
Horrower shall posy the premrmas regquirrad toonunotam the insaranee i etfeet wisksd sueh tane as vhe reguirement for the
insurance termodes i ac sobaoee waith Boreower s and T ender's swrettes agreement o applicable faw

Ko Iaspection, L ender or it apent mny make reasanable entrivs npon and inspections of the Property  Lender
shall gise Borrower notce af e Lie afon puas toansspeetion specifving reasonable canse for Lhe inspection

9, Condemnation.  [he provecds ol any awiird o clarn (o dimages, direct or conseguential, in connection with
nny condemnadion o other kg of any part of the Property, o for comvevanee it heu of condeauudion, are hereby
assigeied nnd shabd be pad o d endie:

In thie event of o totad takang of the Property, the procecds shal) be applied to The suins secured by thin Secunity
Insteament shether o not then e witle any eveess patd 10 Barrowee. b the ovent of 3 parvad kg of the Property,
uniess Borrower nng 1 ender otherwise aeree i wolling, the soins secured by thns Secunity Dasteament shadl be eeduvad by
the amownt of the procecds mattaphied by the ollowing fraction: Ga) the total amount of the sums secured immediately
before the takang, duvided by ohy the G market vadoe of the Property nnmediately before the takng Any balunes shall be
paich 10 Horrowe

It the Property s abandened by Bovrower, o of, alter notive by b ewden to Hoceower thst $he condempur oliers to
ke anavward or seitle o cliog tor dannees, Borrower Giils to cespond to Lender withor W days ifter the dute the notice s
given, Leader isoapthusized tocollect amd apphy the peoceeds, al sts ophion, either torestorabion ore eepatr of the Property or
to the sums secesad Dy this Secosnty lestrament, whether or ot then due.

Unless T endesount Hotrower otherswise agree in woting, oy application ol praveads o primeipal shall ot earend ar
postpone the due datead the montbly payents releried to e paragraphs 1aml 2 or ¢linge the ssnount of such payients,

10, Borrower Yo Relensed; Vorbeneance By Lender Not g Walver,  Extension of the e tor payment or
madlification of pimorndaticn of e sums secused By this Segutity Tostrument granted by Lender 1o any sueegssor in
interest of Borrower shadi et bperate e release the Jinbility of the vriginad Bocsower o Bortower™s suceessues i interest.
I ender still not be requinesd_Svcommence proceedings agannst any sugeessor i interest or refuse ta extend tune for
pavinent ui otherwise modiy aroizanon of the siems secuted Dy this Securiy Instrantent by reason ol any demand made
by the original Botrow er or Borioiesd's siccessoms m titetest: Any forbearince by Lender i eaeraising any right or remedy
shull oot bea waiver of on prechnde thesseremse oFany cight or retedy

1. Successors and Assiuns Lovadodolnt ol Severend Liability; Cossigaers,  Phe covenunts and agrecineats of
thiss Sevutity Instroment shadh oo and /e the sueeessors and assagns of T ender wnd Barrower, subgect e the provisions
of patagraph 17 Borrower's covenats and zaiewsnents shadl be ot and several. Any Horrower who co-signs tas Security
Instrwment bt does not vvecute the Note Gos cossigning Hies Secwnly Last unsent oy to murigage, grant and convey
it Boreassed' s interestin the Propesty amdes K denns ol glos Secoiity bnstooment; (s not personally oblgioed wopay
the sums secured by thas Secunty Tastpament, sad o) agoees thal Lender and any other Borpower masy agree 1o extend,
modily, forbear or nahe any accommodutions with Jeznrd 1o the terms of this Secunity bnsdrument or the Note withou
thar Borrower's consent

12, Losn Charges.  Hche Joan secured by thas Sesdnty Eastrament s subject oo ow whireh sets nueanom loan
charges, aed that law s Bnatly inrerpreted so thad the Gnterest or other loan charges coflected or 1o be collected i
connection with the lonn exceed the permitied limiss, theis Zas any sueh toan charge shall be reduced by 1the amoum
necesaary 1o reduee the charge to the permitted imin; and (bradvaums wlrendy collected from Borrower which eaceeded
permitted limits will be retunded to Borrower. T emder may clifoss 1o make this refind dy reducing the pancipal owed
under the Note or by making o direet payment to Borrower. [Ea retzad reduces prancipal, the reduchon will be trested as o
partinl prepayment withoutany prepavinent charge umder the Note

13. legislation AfTecting Pender's Rights, I enactiment of sgminbon of appheable laws has the elect of
tendering any provision of the Note o s Securtty Tnstrument uneolorceahlecocondog Loos teems, Lenduer, b it aption,
may require iminediate payment i fudl of all sums secared by this Security [ncoaoment amd may invoke any remedies
permitted by paragraph 12 10D ender exercises this option, Lender shall take Gz sdens specilicd in the second paragraph of
parageaph 17

14. Notices.  Any notice to Borrower provided B this Secunity fnstrodsesdosdadl be given by delivering it or by
maiing it hy Bt elass manl unless apphicable law requires use of another inethod e ponce shithl be directed 1o the
Propecty, Address or pey other subidiess Borrower designates by notice 1o bender. Any hobize to Lender shiall be given by
fiest class miant) to 1 ender's anddiess stated herens or amy athes sddeess Lender shesignates by naice to Bovrower. Any notice
proseded (o i this Security Tnstnnent shall be degmed 1o have been given (o Borrower or Cendaovhen given as providedd
in this paragraph

15, CGoveenlng Law: Severabibitv,  Vios Security bistrament shindl be governed by fedessi Fosvaand the lnw of the
jurisdiction i which the Property s locited  In the event that any provisson or clause of this Secaniy tnstrument or the
Note conthets with applicsble law, such conthict shall not aflect other provisions of this Security lsZosmsnt or the Note
which can he given elfect withoat the conflicting prosision o this end the provisions of this Security isstsament and the
Note are dectased to be severabe

16. RNorrnwer's Copy,  Boreower shadl be given one conjoimed copy of the Note anid of s Security Instrument

17. ‘Fransfer of the Property or n Benelicial laterest in Borrower, [0 atl or soy puet of the troperty or any
tnterest i 0 s sald or transferred tor iFa benelicial interest in Borrower s sold or trunsferved and Borrower is nol a natural
peisond without Lemder's prior sriten consent, Lender may, at its oplion, require imnmedinte payment in full of all sums
secuted by (his Security Intteuntent However, this option shall not be exercised by Lender T exercise is prohibited by
federal lnsweas of the date of this Security Instrument.

1 Lendor exercises thiss aption, Lender shal give Borrower notice of acceleration. The notice shall provide a period
af et bess than 30 davs From the date the notice is delivered or mailed within which Borrower st pay all sums secured by
this Security Instutnent. U Bocrower Guls to pay these saams prior 1o the expiration of gus period, Lender may invoke uny
remedies permitied by this Security Instrument without further notice or denund on Bofrower,

8. Barruwer's Right to Reinstate.  IF Borrower meets certain conditions, Horrower shall have the right to have
entoreement of this Security Instrament discontinued al any (e prior to the earhier of: () S days (or such othier pestod as
applicable law sy specity or seinstistementy before sale of the Property pursaant to any power of sale contained in this
Secutily Tnstrument; or thy entry of a udgment eaforcing thus Security bstrument Those conditions are that Borrower:
(o pays Lender abl suins which then would be due under this Security Instrument and the Note had po seceleration
vcenered; (b) cures any default of any ather covenants or agreements; (©) pays wll eapenses incurred in enforcing ths
Secutiy Instowment, inciuding, but not Jonited 10, reasonable artorneys’ fees; and (d) takes such acton as Lender may
reasonably require o assure that e ben ol s Security Instriment, Lomder’s nights i the Property and Borrower's
obliganon to pas the sums secured by s Security lustrument shall continue unchanged. Upan reinstatement by
Borrower, this Security Instrument and the obhigations secured hereby shall remain fully effective as il no scceleration had
oveureed Howeser, thas sight to reimstate shalh not apply in the case of aceeleration under paragraphs [ dor 17
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NON.UNIFORM COvENANTS Borrower and Lendver further covenant and agree as follows:

19, Acceleration; Remedies. Lender shail give notice tn Barrawer prior to sccclerstion following Borrower's
breach of any cavenant or agreement in this Security Instrument (but not prior 1o scceleration under parugraghs 33 und 17
unless spplicable law provides otherwine), The notice shall specify: (a) the defawlt; () the uetion reguired to cure the
default; () a dute, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured;
and (d) that fallure ta cure the default on or before the date specified in the notice may result in acceleration of the sums
secured hy thia Seeurity Instrument, foreclosure by judicist proceeding und sule nf the Property. The aotice shail further
Inform Borrower of the right to reinstate after sccelferntion and the right t2 wssert in the foreclosure proceeding the non-
pxistence of a default or any other defense of Borrower to acceleration and fureclosure, if the default is not cured up ur
before the date specified in the notice, Lender at its optian may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Securlty Instrument by judiclul procecding.
Lender shall be entitled to cotlect all expenses incurred in pursuing the remedics pruvided in this paragraph 19, including,
but not limited to, roasonable attorneyn’ fees and costs of titie evidence,

10. Lender in Possesaion. Upon acceieration under paragraph 19 or abandonment of the Property and at any bime
prior 1o the expiration of any period of redemption following judical sale, Lender {in person, by agent or hy judscilly
appointed receiver) shall be entitied to enter upan, take passession of and manage the Property and (o collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be apphied first to payment of the
costs of management of the Property and collection of rerrts, includimg, but st imited 10, receiver’s fees, prentins on
receiver's hands nnd reasonable ntiorneys’ fees, unid then to the siemy secured by this Secunity Instrument

21, Re’cae, Upon payment of all sums secured by Uy Secursty Instrament, Lender shal rebense this Seeuvity
Instrument ©@ivheut charge to Rorrower, Borrower shiall pay any recordabinn costy.

22, Walvzr of Homestend, Borrower waives all right of homestead exempton in the Property

13, Riders(tn *hls Security Instrument. If one ar mare niders are exccated by Horrower and reconded wogether with
this Securily Instrumént the covenants and agreements of cach such nder shall be incorporated intoand shall amend and
supplement the covenars nnd agreements of this Securily Instrument as o the ruderts) wers o pant of this Secaney

Instrument. [Check appiteat’s box{es))
(1 Adjustable Rate Piler 7} Condommivm Rider C 2 4 Fanuly Rader

7] Graduated Paymer. Rider 7 Planned Unt Development Rider
(7 Other(s) [specify)

By SiaNING Briow, Borrower accpta and agrees 1o the terms and covenants contained in thin Sevatity
Instrument and in wny rider(s) cxecuted by Borrawer and recorded withat

TEdward .ﬁ? ' uﬁﬁ.‘.'if.’
f—-_) B
oot
Carf){dg. Tayldt” < -Hgﬂogm
Cook . County si:

. otdotury Public i und for saad county and state,

-, persomally known to me 1o be the sume ouisanf s whase namels) . Are

subscribed to the foregaing instrument, appearcd before me this duy i person, i Wl sckaowledged 1hat the . .

signed und delivered the said insirument us .. .che‘i_:.' . Sfree and voluntary act, for theuses witd purposes thercin
set forth.
Given under my hand and official seal, thiv  12th day of . July {7981

My Commission expires:

\ 7 LD ’
%méa,yi e eI

Notaty Pulin
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PAMELA 8. PRURM
RGTARY PUBLIC STATE OF ILLINOIS
MY CONBISRON EXP. MAY §0,1

MAIL TD: BURBANK STATE BNAK
5440 WEST 87TH STREET
BURBANK, ILLINOIS 60459

; (Space Below This Line Reserved For Cender dnd Recorder)
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