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THIS MORTGAGE (**Security {nstrgment'y s mude on June 2) LT
The Mortgngor |s

ANA €, ROMVILIG, DIVORCED N SINCE REMARICIED and MAURTCIO PACHEOD, MARRIEFD 10O BETTY
LOPEZ PACKECO ,
whuse address 0317 WL LOCIWCOD, CTEIOAGO 1., 60639
v ('Borrower'). This Seeurity Instrument Is given to

LNDERFNDENCE ONIR MORITUGASE CORPNORATION ,
which ts organized nnd existing wadldr the nws of QU STAVE QI MTCHTGAN . bl whose
nddress Is 300 GALLERIA OFFETCENTRE, SCULHETELR, MI 48034

(*'Lender'’). Borrower owes Lender the principal sum of
Cne hurglred two thousand  two warared ond NO/100w~=c-e-=-

© 7T Dollars (W.S. S 102, 200.00 ) (hisTdebt is evidenced by Borrower's note dated the same date as this Security

".AJ tostrument ("Note'), which provides Tor mabis puynwnls. with the full debi, (T not piid eartier, due nnd payable on

2 Suly 1, 2021 L This Seeuriae Instrument secures to Lender: (1) the repuyment ol the debt evideneed

by the Note, with interest, and all renew u!s extensions rid modifications; {(b) the payment of nll other sums, with interest,

advanced under paragraph 6 1o protect the security of this security Instrument; and (¢) the perfarmance of Borrower's covenitits

and agreements under this Seeurity Instrument nnd the Nows, Cor this purpose, Botrower does hereby mortgage, grant and
convey to Lender the following deseribed property located in

COOK Coumy, Binols:

LOTS 18 AND 19 IN BLOCK 1 IN HANSON'S SUBDIVIZICN QFF BFAKD OF 'I'HE WESD HALF OF
THE NORTHEAST QUARTER OF SECITON 37, TUWNSHIP *)'J FORTH, RANGE 13, FAST OF Tii
THRID FPRINCIPAL MFRIDTIAN, LYING NORTH QF THE CENCFR LINE OF GRAND AVENUE, IN
COOK CCUNTY, ILLINOIS, &

Tax Ttem jf 133 3322-*’.22()‘:)33 001178

91354921

/«—"
MATLING ADDRESS: 2327 NORTH MONTITOR AVENUE, CHICAGO, IL, 60639 /
ISteeet, Uiy,

which has the address of 2327 NORIH MOMITOR AVENUE, CHICAGO
llinols 60639 [2iP Cadel, (**Property Address'');

TOGETHER WITH all the impraverizents now or hererlter ereeted on the property, and all easements, rights, appurtenances,
remts, royalties, mineral, oll and gas rights anc profits, water rights and stock and atl fixtures now or hercalter a purt of the
property. All replacements and acdditions shall also be covered by this Security tnstrument, Al of the foregoing is referred
ter in this Security fustrument as the “Property.”’

BORROWILER COVENANTS thiet Borrower is lawlully seised of the estate bereby conveyed and has the vight to mornigage,
grant and convey the Propecty and that the Property is unencumbered, except for encumbeanees ol record. Borrower warrints
and will detend generally the title to the Praperty against all elaims and demands, subject (o any encumbrances of record.

1. Payment of Princlpn), Inlerest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note angl late charges due under the Note,

2. Monthly Payments of Taxes, Insurnnce umil Other Charges, Borrawer shad! includle in cach monthily payment, together
with the principal and interest as set farth in the Note und any lale charges, an installment of any (8) taxes and special assessments
levied or to be levied agninst the Property. (b) leaschold payments or ground rents on the Property, and {(¢) premiums for
insurance required by paragraph 4
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Any application of the pruccuMJtN Milul shall hosetdidl o 'lp(\ﬂlmmc‘lf tHe mchathly puyments, which

are referred to [n puragraph 2, or change the nmount of such puyments, Any excess proceeds aver 10 nonnt reguired 1o pny
all owtstanding indebtodness under the Note and thix Securlty Instrsimony shall be paded 1o the entity legnlly entitded thereto,

8. Fees, Lender may collect fees nnd charges authorized by the Secrotary,

9, Grountls for Accelerntiof o Debi, == 7=y
- rl\’,; T R T

{ A
() Default, Lender may, except’astinited- by regulutipns issued by the Sceretiry in the ense of payment defaults, re-
quire immecinte paymehtin TalEbl il siimy secured jby this Securlty Instrument if:

(1) Borrower defaults by tuiting to puy in full any monithly payment required by this Security Instrument prior o
or on the <due dute of the next monthly puyment, or

(th Borrower defaults by Fulling, for a period of thirty days, 1o perform any other obligntions contained in this
Seeurity Instrument,

(b) Sale Without Credit Approval, Lender sholl, iF permitted by applicable law and with the prior approval of the
Sceretary, require inunediate payment in Full of all the sums secured by this Seeurity Instrument it

(0 Al or part of the Properey is otherwise transferred (other 1than by devise or descent) by the Borrower, and

() The Property s oot occupied by the purchaser or grantee us his or her primary resldence, or the purchuser or
grantee devs so oceupy the Praperty but his or her eredit hins not been upproved in necordanee with the reguirements
of the ¥cerotury.

{©) No Walverd Pecireamstanees ocenr thi would permit Lender to require immedinte payment In full, but Lender
does not require sech payments, Leoder does not walve ity rights with respect o sabsequent events,

() Regulationy oLl D Secretary. [nmany clecumstunces cegulntions issued by the Secretary whtl limit Lender's rights
in the cuse of payriens delwults to require immedinte payment in full and forectose I not pidd, This Sequrity Lnstru-
ment does not authoriee aeeeleration or Toreclosure iF not permitted by reguliions of the Secretury.

10, Relnstutement, Borrower hes s right to be rednstated 1F Lender has required Tmmedinte puymeat in full because of
Borrower's failure to pay an amouv due under the Note or this Security Instrumient, ‘This right npplies even after forectosure
proceedings nre instituted. ‘T'o reinstate Jne Seeurity lnstrument, Borrower shall tender in a lump stin all wmounts reguired
to bring Borrower's account current inelutizg, to the extent they ure obligntions of Borrower under this Securlty Instriment,
foreclosure costs and rensonuble ansd customary p2rorneys® Fees wid expenses properly associnted with the foreclosure proceeding.
Upon reinstatement by Borrower, this Securty/[nsteunsent snd the obligations that it secures shall remnin in elTect ns {7 Lender
had not required immediute puyinent in full, Mowever, Lender is not required to permit reinstatement (0 (1) Fender has ne-
cepted rolnstutement nfter the comnencement of fa eclosure proceedings within two yenrs immediutely preceding the vom-
mencement of u current Toreclosure proveeding, (i eamitatement will prectude foreelosure on different grownds In the future,
or (ill) reinstatement will adversely uffeet the prioriiea® the len created by this Security Instrument,

1t Barrower Nat Relensed; Forheurunce By Lender Mo Walver. Extension of the thoe of payment or modification
of nmortization of the sums seciared by this seeurity lnstruinent gronted by Lender 1o any suceessor in interest of Horrower
shall not aperate to release the linbility of the original Borrsees=or Horrower's suceessor ininterest, Lender shall not be re-

auired to commence proceedings nguinst any successor in inlersst/or refuse Lo extend tme Tor payment or otherwlse modity
amortization of the sums secured by this Security Instrument by resson of any demand made by the originnl Borrower or Bor-
rowar's successors i interest, Any forbearnnce by Leader in exercisiagdiny right or remuedy shall not be o walver of or preclude
the exorcise of any right or remedy.

12, Suceessors und Assigns Bound; Jointand Seversd Linbliiy; Co-Slyecars, ‘TChe covenants and agreements of this Seeurlly
Insteument shall bind and bepett the successors and asslgns of Lender nnd Hesrawer, subjeet 1o the provisions of parngraph
u.b, HBorrower's covennnts and agreements shall be joint ond severad, Any lHorrawer who co-signs this Security Insteument
but does not execute the Note: () is co-sighing tis Security [nstrumient only {eaporigage, grunt and convey that Borrower's
interest in the Property under the werms of this Seeurity Instnwments (b) is not pesonnlly obligated to pay the sums secured
by this Security Instrument; and (¢) agrees that Lender und any other Borrower mayagiee o exstend, modify, forbear or make
any accarmmodations with regard to the term of this Security Instrument or (he Noteavithout that Borrower's eonsent,

13, Nutices. Any notice 10 Horrower provided for in this Security Tostruement shull be given by delivering it or by mailing
it by first class madl untess applicuble liw reguires use of apother methad, The notice shull Bedirected to the Property Adcdress
or uny other address Borrower designates by notice 1o Lender, Any notice to Lender shall be givers by Cirst cluss mail to Lender’s
nddrsss stated herein or any address Lender designates by notice to Borrawer, Any netive provided oz in this Seeurity Instru-
mient shall be deemed (o have been given to Borrower or Lender when given as provided in this pa-apraph,

14, Governing Low; Severnbllity, This Security Instrument shall be governed by federat law and thediny of the jurisdiction
in which the Property is loented, [n the event thit any provision or cluuse of this Security Instrumenvarahie Note canflicts
with applicable law, such conflict shall not affeet other provisions of this Securlty Instrument or the Notc which cun he given
effeet without the contlicting provisian. To this end the provisions of this Security Instrument and the Note are declured to
be severible,

15, Horrower's Copy. Borrower shall be given one conformed copy of this Security Instsument,

16, Assignment of Rents. Borrower unconditionally nssigns and transfers to Lender all the rents and revenues of the Pro-
perty. Borrower authorizes Lender or Lender's agents to collect the rents und revenues and hereby directs each tenunt of the
Property to pny the rents to Lender or Lender's agents, However, prior 1o Lender's notice to Borrower of Borrower’s breach
of any covensnt or agreement in the Sceurity Instrument, Borrower shall collect and receive all rents and revenues of the Pro-
perty us trustee for the benefit of Lender and Borrower. This assigmment of rents constitutes an absolute assignment and not
an assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (n) all rents received by Borrower shall be held by Borrower as trustee for
bencfit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Leuder shall be entitled to colleet
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpuicd 1o Lender
or Lender's agent on Lender's written demand 10 the tenant,

Borrower has not executed any prior assignment of the rents snd has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upan, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any application
of rents shall not cure or waive nny default or invalidale any other right or remedy of Lender. This ausignment ol rents of
the Property shall terminate when the debt secured by the Seeurily Instrument is paid in full,

Page 3 of 4
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ADJUSTABLE RATE RIDER

FHIS ADTUSTABEL RATE RIDER is mude this Alat diy of
Jutie , 19 s nned s tncorpocaied into and shall be deemed 1o mmend and supplement
the Morsgisge, Deed of Frust o Secutity Deed (U'Security Instrumient') o the sime date given by the undessigned
C*HBorcower'™) 1o secure Borrower's Note (UNate'') Lo
THOEEPNUENCE ONE FORTGASE CORFORATION, A MICHIGAN QORFORNITORN

(the ' Lender™) of the siame date and covering the praperty deseribed in the Seewrity Instroment suud tocated at

DART ONCHETYH MOMITOR AVEMUE, CHICNIO, 11 60639
fHeopweery Sddies)

PURLOTE CONTAINS PROYISIONS ALLEOWING FOR CHANGES INTHE INTEREST RATE
ANDATUE MONTHLEY PAYMENT.THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEHREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWED MUST PAY,

ADDITIONAL CSCOPPENANTS, In addition to the covenants and apreements oude i the Seanity Instiament,
Horrower wnd Lender facier covenaint snd agree s Follows:

Under the Note, the injdahstated interest rute of fiewven aned one Il f Per centnm
{ D HOU S per unmnn Cnitind Toterest Rate™y on the uipidd peinvigal balanee is subjec)
o chintige, as hereasadter doseribad, When the interest tate chunges, the cqual monthly insialinents of privncipal
wndd iterest also wild e adjust e, s hereinnlter provided, se gt each instullenent will be i an mnount neeessary
o tully winartize vhe unpaid prinegad balcnee of the Note, st the new adjusted interest 1ite, over the reivaining
term ol the Note,

Phe First adjustment o the interest 0 ¢ GF uny adjusinient is required) will be elfective on the Tiest day
ol Lutober L , B2 «owdzeindnte will ot be less than twelve months sor ore than vighieen
months from the due date af the Fiest istihnent payment yndsr the Note), il therenfter each adjustiment
to the interest rinte will be madde effective o tial iy of euch stiveeeding veus during the tern of the Securily
Istraoen (' Chanpe Daote'),

Each adjustiment 1o the interest rate will be minde based Shon the following merhad of enipioying the weekly
average yield an Ugited Staetes Fressury Secorities sadjusidil o o constiant maturity of one yewr ' Index''; the

i Statistient Relense FLIS (81933, Ay of caelt Chage Date, (0 will be detenmined whelhier ot nol un interes
pute wdjustinent must be nade, and the smount of the new adidsted interest rade, il any, a Tollows:

G Phe wnount of the tndes will be determined, using the most recenvosavadiable figure, thirty (30) days before
the Change Date (Current Index'),

() w2 pereentage  poims 4,000 % the
8 Targinty will be added 1o the Current Tndex and te s of this wdaicon witl be rounded 1o the neiresy
onv-cighith of one pereentage polit (C128%), The rounded suns, of the Marian plas the Carrent Tidex,
will be ealled the V' Catesdited Biterest Rate' Tor eavh Change Date.

(o) The Cadeulnted Interest Rute will be compared (o the interest site being cirned/dmedimely prion to the
current Change Date (such intetest rive being called the BExisting Inferest Rate' )L 4 hcr, the vew ikbjtested
ittterest pate, 15 any, will be determined us Tollows;

"""G.‘,[‘f-v ~
Pl 0 PR NP eRy )

(i) 11 the Caleulpted Teterest Rate is the sume as the Existiog Interest Rate, the intecest rate will not chiinge,

(i) 10 the differenee between the Caleulneed Interest Kate and the Bxistiog Tnterest Rute is less than v
equith to vne pereeitage point, the new djusted interest rate will be equal to the Cnlenliied Interess
Kale {subjeet to the maaimum allowable change over the seem ol the Secority [astrument ol five
pereentige points, in cither direction, from the tnitinl Interest Rate, herein eaffed the 549 Cap®')

Gity e Cateulated Tnterest Hate exeeeds the Existing [nterest fate by more than one percetage poim,
the pew adjusted interest e will De eguad to one percentage point higher than the Existing Titerest
Rite (subjeet to the S% Cap),

vy I e Colevtaded [nterest Rute is less than the Exdsting Interest Rute by moge thins ane pereentage
point, te new adjusted imterest rate will be equnt to one percentage point less than the Existing bnterest

Rate (subject to thwe S% Cap).
()} Notwithstunding anything containetd in this Adjustable Rate Kider, in no event witl sny new adjusted interest
cite be more thite Yive pereestage (%) polnts higher or lower thun the Initdal Interest Rute, M any inerease
of deerense in the Lxisting Interest Rate would cnuse the new adjusied interest rate to exeeed the 5% Cap,

FEHA Multhstate ARM Rider - 6/89
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