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ASSIGNMENT OF RENTS

THIS ASSIGNME'T OF RENTS 1S DATED JULY 1, 1991, between Glen Verhay, whose address is 5830 W. 856th
Street, Chicagy, ' 80838 (raferred to below as "Grantor"); and The Mid=City Netional Bank of Chicago, whose
address is Two M'L<City Plazs, Chicago, Il 80807 (referred to below as “Lender”).

ASSIGNMENT. Foi vJuable consideration, Granior assigns and conveys ic Lender all ¢f Grantor's right, litie,
and inlerest in and te v, Renls from the following described Property located in Cook County, State of lilincle:

A PARCEL OF LAND 11 THE NORTH WEST 1/4 OF THE NORTH EAST 1/4 OF SECTION 36, TOWNSHIP 3%
NORTH, RANGE 12/ ZAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
COMMENCING AT A FJINT 30.00 FEET SOUTH EAST OF THE SOUTHEASTERLY RIGHT OF WAY LINE
OF THE ILLINDIS NORTHF AN RAILROAD AND ON THE WEST LINE OF THE EAST 480.00 FEET OF THE
NORTH WEST 1/4 OF THE WL RTH EAST 1/4 OF SAID SECTION 38; THENCE SOUTH 00 DEGREES, 28
MINUTES, 45 SECONDS WEST 2LONG SAID WEST LINE A DISTANCE OF 99.44 FEET TO THE POINT OF
BEGINNING; THENCE CONTINUING SOUTH 00 DEGREES, 26 MINUTES, 45 SECONDS WEST ALONG
SAID WEST LINE A DISTANCE (F 452.656 FEET; THENCE SOUTH 89 DEGREES, 48 MINUTES, B4
SECONDS EAST ALONG A LINE Biv 7¢ FEET SOUTH OF AND PARALLEL WITH THE NORTH LINE QF
THE NORTH EAST 1/4 OF SAID SECF.ON 35, A DISTANCE OF 280.00 FEET; THENCE NORTH 00
DEGREES, 26 MINUTES, 45 SECONDS [:AST ALONG A LINE 200.00 FEET WEST OF AND PARALLEL
WITH THE EAST LINE OF THE NORTH WEST /4 OF THE NORTH EAST 1/4 OF SAID SECTION 35, A
DISTANCE OF 60.00 FEET;, THENCE SOUTh 28 NEGREES, 48 MINUTES, B4 SECONDS EAST ALONG A
LINE 764.72 FEET SOUTH OF AND PARALLEL V.ITH THE NORTH LINE OF THE NORTH EAST 1/4 OF
SAID SECTION 35, A DISTANCE OF 35.00 FEFT; THENCE NORTH 00 DEGREES, 28 MINUTES, 45
SECONDS EAST ALONG A LINE 165.00 FEET WEST/'OF AND PARALLEL WITH THE EAST LINE OF THE
NORTH WEST 1/4 OF THE NORHT EAST 1/4 OF £2.0 SECTION 38, A DISTANCE OF 77.32 FEET;
THENCE SOUTH 90 DEGREES, 00 MINUTES, 00 SECON/S WEST A DISTANCE OF 4.38 FEET; THENCE
NORTH 00 DEGREES, 18 MINUTES, 20 SECONDS WEST A D!3TANCE OF 328.34 FEET; THENCE NORTH
89 DEGREES, 48 MINUTES, 54 SECONDS WEST ALONG A L/NE 372.07 FEET SOUTH OF AND PARALLEL
WITH THE NORTH LINE OF THE NORTH EAST 1/4 OF SAID SFUT!ION 38, A DISTANCE OF 278.73 FEET
TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINDIS.

The Real Property or its address is commoniy known ss 3106 5. Homarn, Cliivago, I 80823. The Rea! Property tax
identification numbaer is 16~35-200-024-0000.

OEFINITIONS. Tha following words ahail have the following meanings when used in this Assignmeni. Ten=. nol ~therwiss defined In this Assignmant
shall have Ihe meanings alirbuled 1o such lerms in the Uniform Commedciat Code. Al references 10 dollar rincunts shall mean amounts in lawful (4]
money of the Uniled Siales of America.
Assignment. The word “Assignment” means this Assignmeni of Renis betwsan Granior and Lender, #7.d .scudes wilhout limitation all
assignments and sacurity inleres! provisions relating lo the ts.

ot
Event of Default. The words “Event of Default” mean and Include any of the Events of Dolault sel forth below i) the saction tiled "Events of z
2
(X

Default.”

Granlor. The word *Grantor” means Glen Verhey,

Indebledness. The word "Indebladness” means all principal and inlerest payable under (he Nols and any amounts expended o advanced by
Lender 10 discharge obligaiions of Grantor or expenses incurred by Lender 1o enforce obligalions of Grantor under [his Assignment, logether with
inigres! on such amounts as provided In this Assignmant.

Lander. The word "Lender” means The Mid-Clty National Bank of Chicago, ity successors and assigns.

Nots. The word "Nols™ means the promissory nole or crecit agreement daled July 1, 1991, in the orlginal principal amount of
$426,000.00 from Grantor 1o Lendar, together with all renawals of, exfensians oi, modificalions of, refinancings ol, conschdations of, and
subsiiiuticons lor the promissory note or agreanant. The .nteres! rale ¢ the !.ote 13 11.000%.

Proparty. The word "Property” means the rea! property, and all improvemently, therson, described above in 1he "Assignmant” seclion.

Resl Properly. The words Real Properly” mean ihe property, interesis and righis descrived above i the *Proparty Definition” seclion.

Related Documents. The words Relaled Documents™ mean and wiclude withou! limilalion all promissory noles, credil sgreements, icarn
agreements, guaranties, security agreemaents, mortgages, deeds of trusl, and all oiher Instrumenis and documenis, whelber now of hersalter
sxisling, sxacuted In connection with Grantor's Indebtedness o Lender.

Rents. The word "Rents™ means all rants, revenues, income, issues, and profits Irom the Property, whather due now o ialer, including without
limitation all Rents from il leases described on any exhibit aitached to this Assignment.

THIS ASSIGNMENT I8 GIVEN TO SECURE ({1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASBIGNMENT. THIS ASSIGNMENT 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as olherwise prowded in this Assignmaent, Borrower shall pay 1o Lender aif amaunis secured by =iy

:«:ﬂqnmcnl as they b:gomc ‘guc. an? hl.'hl" ':Mcuwdffm Al of Borrower's tbligations. Unlesc and untl Lendsr exercises ity right 10 collect the Rerts
provided below a 30 long as ® no aull under this Assignmen!, Granior may remaIn in DOSSEESION opers

manage Ihe Property and collect the Renis, ‘ Y 479 control of ang ¢ 4nd

LENDER'S RIGHTY TO COLLECT RENTS. Lender shal nave Ine nghl al any bma. and even though ne delauvit shall have occurred under thi
Assignmant, {o collec! and receive tha Rents. For Ihes purpase. Lander s hareoy grven and granted the foliowing righls, powers ang iu‘:’hmty? e

Notice to Tenants. Lender may send nobices to any and all lenanls of the Pr advising 1 f 1
plarips phrpiini operty ng them of this Assignmen and directing afl Rents 1o be
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the party or parties sought 10 be charged or bound by the alieralion or amgnament.

Applicable Law. This Assignment has been delivered 10 Lender and accepled by Lender in the State of lilincle. This Assignment shall be
governed by and consirued in sccordance with the laws of tne State of liinols.

No Modification. Granior shall nol enier into any agreemaen! with the holder of any morigage, deed cf Irust, or olher securly sgroemaent which
has priotity over this Assignment by which tha! agraemen! 3 modifiled, amanded, extended, or renewed wiltnoul the prior writlen consunt of
Lender, Aor Shail Neither reques! nor accep! any fulure AGVANCes UNder &Ny such securily agreement without Ihe prior willsn conganl of
Lander.
Severabliity. It a court of compelent jurisdiction finds gny provision of ihs Assignment o be invalid or unenforceabis as (¢ &ny parson or
circumslance, such Anding shall not render that provision invalld or unenforceable a8 10 any other persons or circumsiances. !f leasible, anv such
olending provision shall be deemed (o be modified lo be within the limits of eniorceabily or validity; however, i the offending provision cannol be
0 madified, It shall be stricker antd &l Siner provisions of Inis Assignmant In ail other respecis shall romain vaild &and enlorceable.
Buccessors and Assipns. Subjec! 1o the limitations siated in this Assignment on franster of Granior's inleres), 1hiy Assignment shaill be Linding
upon and inure 10 the benelit of Ihe parties, their SUCCesSOrs and assigns. Il ownership of the Property becomes vesied 'n & person othar 1han
Qranilor, Lender, withoul nolice (o Grenlor, may deal wilh Granior's succossors with reference Lo this Assignmant and the indelbledness by way ol
torbearance or sxisngion withoul releesing Granior Irem [he obligations ot thus Assignmant or lisbilly under the Indebledness.
Time 18 of the Essence. Time is of the essence in [he performance of 1his Assignmant,
Walver of Homestead Exemplion. Granior hareby releases and waives ail righis and benefils ¢! the homeslsad sxempiic) laws of the titale ¢!
{iinois &8 10 &)l Incebisdness secured by this Assignment.
Waivers snd Conrsents. Lender shall nol be deemed o have waived any nghis under 1his Assignment (or under the Relalsc Documants) uniess
such waivr ig I0 wrii'ng and signed by Lander. No dalay Or Omiasion on tha part of Londer in exerctung any nght shall opecatle as & waiver o!
such right or any Oi"av 7ighl. A waiver by any party ol & provision ol this Assignment sheil not conshiule & waiver ol or prejudice the parly's right
ciherwisy (o demans siict compliance with (hat provision of any other provision, No prior waiver by Lender, nor any course ol doaling butween
Lender and Granior, 7.1e1 constitute & walver of any of Lender’s righls or any of Granlor's obligahions as to any fulure transaclicns. Whenovet
consan Dy Lender is 10 uirzd in (nig Assignmaent, the granting of such consen! by Lender in gny Inslance shail nol constilute conlinuing consent 1o
subssquent instances whr e ,uch consen! is required.

GRANTOR ACKNOWLEDQES HAYN0 READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND ORANTOR AGREES TO ITS

ormrron. _//&} L N /u‘t

Olon'wrhcy

INDIVIDUAL ACKNOWLEDGMENT

STATE OF J:r”l' A s )

}/4®

counrvor Lol )

On inis day before me, the undersigned Notary Public, pssonally ap eated Glen Verhey, 10 mo known 1o be 1he individual described In and who
sxpoulad the Assignment ol Rents, and acknowiedged (hal he or she ugned the Assgnment as his ot her ee and voluntary acl and deed, for the uses

and purposes thersin menlioned. 4 st

oo TSl g a7

Given under my hand and omelal sadl Ihis
oy Zouadln b Moo Reseigm 422 ‘5 .‘.‘;ﬁ’_'__f.mq.m_ .................. -

Nolary Public in and for the Stateof Lot Mycomalrsion expires | }'_ .

LASER PRAO tm)Ver. 3.13 ¢} 1081 CPIttanhers Sorvico Qroup. ing Allrighisresseved [ -4 VEHKHEY LN

[}
SRICIAL SEAL
V"UDA LEE MOORX
NOTAAY ~0BLIC, 3(ATE UF HLLINOIY
My Cun misaion Expires 1/26/92
~
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