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1. Payment of Principul and Interest: Prepayment st ©ste Charges. Borrower shail promipthy pasy when due the
princpal of and interest on the debt evidenced by the Note and any prepaviment and e charges due ander the Note

2. Funds fur Taxes and Insurunce, Subject 1o apphaiable aw or 1o a written wainer by L ender, Borrower shall
pay to b ender on the day monthly payments are doe ander the Note, innl the Note s pasd in fully o som o lunds )
equitl to onc-twelfrh of: (a) yearly tiases and assessments winch may atinn poority osver this Security [nsirament; (b wearls
leaschold payments or ground rents on the Propery, if any ;o) vearh hazard insa ance premims, amd () vearly montpage
insurance premivnms, i any. These tems are called “escrow items™" L ender nmin estimate the Funds due on the bass of
cuarrent dara aned reasanahle estimates of future escrow items

The Funds shall be heldd in an institution the deposits o accaants of which are insured or puarianteed by g tederal
of stite apeney (inclading Fender if 1 ender s sach an mistieationy, D ender shall apply the unds to pay the escrow itetns,
Fender may not charge Tor hoddiog and apphying the Fands, analszing the account on sendying the escrow items, nibes
I ender pays Borroser interest on the Funds and applicable faw permits §ender 1o mahe such o chinge. A charge assessed
by Lender in vonnection with Borrower™s entering into thas Security Tnstrument 1o pas the cost of an independent 1as reporting
service shall nat be i charpe 1or parposes of the precedimg sentence. Bortower and 1 ender s agpiee i sweting that interes
shall be paid an the Funds. Unless an agrecment is made or applivable law reguees mterest 10 be patd, 1 ender shall
be required o pay Horrower any interest or carmsngs on the Funds. 1 ender shall give to Borrower, withow charge, an
annual accounting of the Funds showing eredits and debits 1o the Funds and te purpose for w hich each debit 10 the Funds
wis imade. The Funds are pledped as additional security Tor ihe sums secured by this Sevcurity Insirument.

If the amount of the Funds held by 1Tender. tapether with the Biture monthly payments of Funds payable prior
10 he due dates of the eserow jtems, shall exceed the amount reguived to pay the eserow itemis when due, the esvess shill
be, at Borrower's gstion, cither promptly repatid 10 Borrawer or credited to Borrower on monthly payments of Funds
i the amaunt of e Funds held by [ ender i not sufficient (o pay the escrow items when due, Rarrower shall pay to
Lender any amount_swcessary to make up the deficiency in one or more payments as required by Lender,

Upon payment an Tull of all sums seeured by this Security Instrument, 1 ender shall promptly refund to Borrower
any Funds held by 1 eraed W under paragraph 19 the Praperty is sold or acquired by Lender, Lender shall apply, no
laser than immuediately e s the sale of the Propenty or its acquisition by [ ender, any Funds held by Lender at the
time of application as a cre divazainst the sums secured by this Seeurity Instrument.

3. Application of Payzaeris, Unless applivable law provides otherwise, all payments received by Jender under
paragraphs 1 and 2 shall be applied. first, to lae charges due under the Note; second, to prepayment charges dug under
the Note; third, to amounts pavetic under puragraph 2; fourth, 1o interest due: and last, 1o principal due.

4. Charges; Liens, Borrower s pay all tases, assessments, charges, fines and impasitions attributabie 1o the
Property which may attain priarity over av securily Instrument, and fesschiold payvments or ground rents, i€ any. Borrower
shull pay these obligations in the manner provicad in paragraph 2, or il not paid i that manner, Borrower shall pay them
on time directly to the person owed pavmen . Borrower shall promptly furnish to Lender all notices of amouots o e
paid under this paragraph. 11 Borrower makes thescnavinents directly, Borrower shall promptly furaish to L ender seeeipts
evidencing the pavments,

Borrower shall promptly discharpe any lien Ghizhohas priony over this Seeunity Instirument andess Borrower: ¢
agrees in writing to the pavment of the obligation sececzd by the Lien in a manner iwveptable 10 1 ender; (19 contests
good Fuith the lien by, or defends against enforcement of [he hesin, legad procesdings which inthe ender's opaaon oswenate
to prevent the enforcement of the Lien o1 forfoture oF any sl of the Properiy; or 40} secures from the holder of the
lien an agreement satisfactory 1o [ ender subordinaing the Liee taathis Security Insirement. 14 ender determines than any

part af the Property is subjoct to o lien which may atiam prionn_orer this Secunty Instrament, T ender may give Bortower
a notice identifving the Hen. Borrower shall satisfh the lien or takd one or muore of (he actions set forth above within 10
days ol the giving of notice.

&, Hazard Insurance. Borrower shall heep the improvements 2ose existing of hercafter erecred an the Property

insured against loss by fire, hizards included within the term Vestended cOs draee’ and any other hacards tor wiich Lender
requires insurance. This insurance shall be mamtamed in the amouats and <3 the peniods that Lender requires. The insursaney
carrier providing the insurance shall be chosen by Borrower subiject 1o 1 ender's approsal which shall not be unreascnably
withheld.

All insurance policies and renewils shall be avceptable to | ender and shall ingreden standard mortpage claose. Lender
shall have the right to hold the polivies and renewals, I 1 ender requires, Borrower shiali péomptia give 1o Lender all receipts
of paid premiums and renewal notices, In the event ol loss, Borrower shitll give prampe notice 1o the insurance carriv
und Lender. Lender may make proofl of loss if not made promptly by Borrower.

Unless Lender and Barroswer otherss ise qpren o sy, disusinee proveeds shadl be cpaled 1o restoranion o jepay
of the Property damaged, il the restoration or repair is economically feasible and T ender's sceuritzsis not lessened. 1 1he
restoration or repair is pot economically feasible or Lender's security would be lessened, the injuratce procevds stald be
applied] to the sums secured by this Security Instrument, whether or not then due, with any exces"pad. (o Borrover, If
Barrower abandons the Property, or does not answer within 30 days a notice from Lender that thedimzarance carriar nas
offered to settle a claim, then Lender may collect the insurance proveeds. Lender may use the proceeds 1O oo or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day ‘neriad will begin
when the notice 18 given.

Unlesy L.ender and Borrower otherwise agree in writing, any application ol proceeds 1o principat shall nor exeend
or posipone the due date of the monthly payvments referred 1o in paragraphs 1 and 2 or change the amount of the pavinents.
If under paragraph 19 the Property is acquired by L ender, Borrower’s right to any insurance polivies and proceeds resulting
from damage to the Property prior to 1he acquisition shalt pass to Lender (o the extent ol the sums secured by thus Sevcurity
Instrument immediately prior to rhe acquisition.

6. Preservation and Maintenance of Property: Leasehoids. Borrower shall not destroy, damage or substantially
change the Property, allow the Propeny to deteriorate or commit waste. {f this Security Instrument is on a leaschald,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Maortgage Insurance. }! Borrower fails to perform the covenunts
and agreements contained in this Security Instrument, or there is a legal proceeding that may signiticantly affect Lender’s
rights in the Propenty (such as a proceeding in bankrupicy, probate, for condemnation or to enforee laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lendet's actions may include paying any sums secured by a hien which has priority over this Security Instrumem,
appearing in coun, paying reasonable attomeys' fees and entering on the Property to make repairs. Although Lender may
teke action uvnder this paragraph 7, Lender does not have (o doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secuiea by
this Security Instrument. Unless Borrower and Lender agree (o other terms of payment. these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

‘requesting payment.
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. NON-UNIFORM ( (MN'F F.!l gndp IA‘ unu‘\ it @E Ollow s *
19. Acceleration; Re shall ghe prife=n 4! ion Yollowing Harrower's breach

of uny covenunt ur sgreement in this Security Instrument thut nol prior (0 aveeleration under purugruphs 13 and 17 unless
upplicahle law provides otherwise). The natlce shall specify: (u) the defuudi; b the sction required to cure the detan);
{c) 2 dute, not Jexs than M) days from the dute the notice is given to Borrower, by which the default must be cured; und
(d) thut fuilure (o cure the default on ar before the date specified in the notiee My result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notive shall Fucther
inform Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the non-
esistence af a defaull or any other defense of Borruwer to aceelerntivn und foreclosure. If the default s not cured on
or before the date specified in the notice. Lender at ity option may require immediute puyment in fubl of all sums secured
by this Secunty instrument without further demund wnd may forectose this Security Instrument by judiciul proceeding.
Lender shall be entitled (o callect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limlted to, reasonable attorness’ fees und costs of lithe evidence.

20. Lender in Passesslon. Upon aceeleration under patigraph 19 or abandomeient of the Properte and @ any me
prioce 1o the espiration of any period of redemption tollosng adicial sale, Lender on person, by apent m by judicilly
appainted receiver) shall be entitled to enter upon, tabe possession of and maitgee the Property and o collect the renis
ol the Properts inchindiag those past due. Any rents colteviad By 1 ender on the receiver shabl be .|p|‘|]|cd Tirsk 10 paviment
of 1he costs of management ol the Property and cotlection of rents, imdduding, but not hmited 1o, receiver’s Tees, premums
on receiver’s bonds and reasonable attormess” fees, and then o the sunris secured By iy Secunty Instrumeny.

21, Relesse. Upon payment of all sums secured by this Security Tnstrument, | ender shal) release this Security
Instrument withou charge to Borrower. Borrower shall pay any recordation costs.

22, Wilver of Homesteud, Borrower wanes all right of bomestead exemption in the Propery.

13. Rider o this Security Invtrument. LT one or more riders are executed by Borower and recorded 1ogether with
this Security Instrnent, 1he covenants and agreements of cach such rider shall be mcorparated o and shall amend and
supplement the coverantis and agreements of this Security Tustrument as i the rider(s) were o part of tiis Sevurity Instrument.,
[Check applicable borv(es |

. . )
!] Adjusiable Rate Praer 5 Condomemum Rude o =4 Tamily Rider
{. ] Graduated Pavment Ridvr . Planped 'onn Development Rudo
[ ] Other(s) [specity)
BY SIGNING BELOW, Barrower gece sy and agrees toahe 1enms and covenants contaisad i ins Secunty nstrament

and in any rider(s) executed by Barrower and recorded with o,
. — J,(% S (Seal)

Borrmmwm

CRB. EV

Tian c-..A_Qo-» LRI G S (Seab)
l'u‘d\‘A TA SEVILLA Barawm

e (Seal)
Borrower

{Senl)
Bottowet

{Space Below Thix Line For Acknowlsdgment|

STATE OF I LINOIS, { QO Couny
")LVE Urder?;\%f\dj L Notary Pubboom and for saad’county and state,

do hereby certity that OSCAR B. SEVILLA AND MARGARITA SEVILLA, HUSBANL. 21D WIFE

. persenaily hnown 1o me (o be (he same peesofiis whase namets) ARE
subscribed 10 the Foregoing instrument, appeared before me this day in person, and acvknowledged that T h¥
signed and delivered the said insirument as THEIR tree annd soluntarn aot, 101 the uses and purposes thetemn

set torth,

Given under my hand and official seal, this day ol r\(ﬁk)\/ ll)

My Commission expires: 1 \S!Q \ ‘ . / w’QQ
| ,;L AL /)\\ )

PREPARED BY:

BARBARA KONOPKA Notary Pubhc
SCHAUMBURG, IL 60173

RECORD AND RETURN TO:

METROPOLITAN FINANCIAL : . . :
MORTGAGE CORPORATION .

1000 E. WOODFIELD ROAD-SUITE 240’ > Bﬂx 333
SCHAUMBURG, ILLINOIS '60173




