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THE TALMAN HOME g e 400
LOAN ASSOCIATION OF ILLINOIS 1354298
1701 W. GOLF RD.-STE. 110, Tqunr'mm*Y .

ROLLING MEADOWS, ILLINOIS 60008.J° " *
ATTENTION: RITA lflC KAY 1991 AL oM 23 q | 35[‘ zga
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MORTGAGE 285325-6

THIS MORTGAOR (“Sccurity instrument™ is given on JULY 10, 1991 . The miortyugor is
KUEY YEOU TSAQ AND
MEI CHIH CHEN TSAO, HUSLAND AND WIFE

("Borrawer”). This Security Instrument iv given o
THE TALMAN HOME FEDERAL SAVINCS AND [.OAN ASSOCIATION OF ILLINOIS

which is orgunized and existing under the tuws of UNTTED STACES OF AMERICA o whusL‘
addross i 4242 NORTH HARLEM

NORRIDGE, ILLINOIS 60634 {“Cander”). Borrower owes Lender the principul sum ol

ONE HUNDRED SIXTY THOUSAND AND NO/100
Dolfars (115, § 160,000.00 ).

This debt is evidenced by Borrower's note dated the same date us this Secudity istrument (“Note™), which provides for
monthly payments, with the full debt, i not paid carlier. due and payable on ALul'aT‘ 1, 2006
This Security Instrument secures to Lender: (a} the repayiment of the debt evideneed by the ke, with interest, and al) ruuu.ui\
extensions and medifications of the Note; (b the payment of all ofher sams, with interest, wlvaneed under parugraph 7 10
protect the security of this Seeurity Instroment; and () the pertformunce of Borrower's covenans ard agreements utder this
Security Instrument an the Note. For this purpose, Borrower does hereby mortgage. grant and coseey 20 Lemder the following
duseribed property located in COOK County, Hlinvis:

LOT 17 IN BLOCK 1 IN HIGHLAND MEADOWS, BEING A SUBDIVISION Of PARTS

OF THE SOUTH WEST 1/4 OF SECTION 27 AND THE SOUTH EAST 1/4 OF (SLCTION

28 AND PART OF LOT 1 IN GEISLER'S SUBDIVISION RECORDED AS DOCUMENT

14369552, ALL IN TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 21,

1978 AS DOCUMENT 24731265 IN COOK COUNTY, ILLINOIS,

02-28-400-040-0000

which hus the sddress of 2505 ARLINGDALE DRIVE, PALATINE {Street, City].

tHinois 60067l1m Cole] ("Property Address”);

HLLINOIS-Singte Family-Fannie Muee/Freddie Mac UNIFORM INSTRUMENT ' Form 3014 990
@, s~ w0n VME MORTGAGE SORMS 131 178) R10 B00IR3) 120
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17, Transfer of the Property or # Renefeial Interest in I?nrruLvr.‘él' alPor u#_v p;ﬁ! of the Pluperty of uny interest in i
is sold or transfereed (or it a beneficial interest in Borrower is sold or tramderred and Borrower s nota satusal person) without
Lender's prior writien consent, Lender may. af its option, require nnmediste peyment an fiwll of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dite
of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide o period of nit
jess than 30 days from the date the notiee iy delivered or matted wahin which Borrower must pay all sums secured by this
Security Instrument. I Borrower fails to pay these sums prior 1o the expitation of this period, Lender may invoke any remedies
permitted by this Security Instrument withowt further notice or demand on Borrower.

18, Borrower's Right to Relnstate, 11 Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrunsent discontinied at any tme prior to the earhier of: 6o 8 dins tor such other perind s
applicuble law may specity for reinstatement) betore sale of the Property pursdant to any power ol sale contained m this
Security Instrument; vr thy entry of w judgment enforcmg this Security Instrument Those conditons are that Borrower: G pay
Lender all sums which then would be due under this Security Instrument and the Note as it oo aceeleration i oceurred, th)
cures any default 4 wny other covemants or ggreetwents; () pass all vxpenses inctrered 0 enforcing this Security Instewnent,
including. but not limiied 10, reasonable attorneys” fees, and () fakes such action as Lender may reasonably require 1o assure
that the fien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation o pay tie sms secured by
this Security Instrumentshiil continge unchanged. Upon reinstitement by Borrower, this Security Instrament and the
obligations secured hereby shatlcemain fully effective as of noaceeleration o oveurred. However, this vight to reinstite shall
ned apply in the case of aceeleranos ender paragraph 17

19, Sale of Note; Change of -Soan Servicer, The Note or i partial mierest i the Note ogether with this Security
[nstrument) miay be sold one or mare tges without prior nobiee W Borrower. A sale may resultin a change in the entity (ksown
as the "Loan Servicer™ that collects montn)s pavments due ander the Note and this Security Tnsteument. There also niy be one
or more changes of the Loan Servicer anrelated to wsale of the Noteo [T there i o change of the Loan Servicer, Borrower will e
given written notice of the change @ accordanee it paragraph 14 above and applicable Taw . The notice will state the name and
address of the new Loan Servicer and the address woawizich payvments should be e, The notice will alvo contiin any other
information required hy applicable law.

20. Hazardous Substances, Borrower shall not ciuse 40 pwrmit the presenve, use. dispasal, storige. or relese of any
Hazardous Substances on ur in the Property. Borrower shall net do, nor allow anvone clse to do, anything affecting the
Property that is in violation of any Enviconmental Law . The precedsag two sentences shall not apply (o the presenwe, use, or
storuge on the Property of small gquantities of Hazardous Substanecs et are generally recognized to e approprinte to norial
residentinl uses und to muintenunee of the Property,

Borrower shall promptly give Lender written notive of any investigatrare clatn, demand, lawsiil or other dction by any
governmental or regulatory agency or private party involving the Property and asy thazardous Substance or Environmental law
of which Borrower has actual knowledge. 1F Borrower learns, or is notified by woy governmental or regulidory amhority, thal
any removal or other remedintion of any Hazandous Substance attecting the Property aseeeessary, Borrower shadl promptly take
alb necessary remedial actions i aweeondance with Environmental Law.

As used in this paragraph 20, "Hazmdous Substances” are those substanees deined Gy exic or hazardous substanees hy
Environmental Law and the Tollowmg substances: gasoline, kerosene, other Dammable ocaxic petroleuny products, tosie
pesticides und herbicides, volatile salvents, mterials continimg ssbestos or formaldeny de, amd radoactive materials. As used in
this paragruph 20, “Environmental Law™ meany Jederal Liws and Lows of the jurisdiction where wiwe saeperty is located that
relate 1o health, sufety or envirommental protection.

NON-UNIFORM COVENANTS . Borrower and Lender Turther covenant and agree as [ollows:

21, Acceleration: Remedies, Lender shill glve notiee to Boreawer prior to aceeleration fnllowing wvower's breuch
of uny covenant or pgreentent in this Security Instrument (hot ot prive 1o seeeleration uider paragenph 17 unless
upplicable law provides atherwise), The notlee shall specify: () the defwnlt: (b the aetlon regulred to care the default;
{¢) a date, not less thun 30 duys from the date the notice Is given to Horrower, by which the defunlt must be cored; und
(d) that falture to cure the defaubt on or before the date speeilled n the notlee iy eesalt inacecleration of the sums
seciired hy this Security Instrument, foreclosure by Judiclwl proceeding und sule of the Property, The notice shall further
inform Borrower of the vight te relastnte wfter aceeleeation and the right ta assert In (e foreclosuee proceeding the
noneexistence of w default or uny other defense of Borrower to aecelerution und foreclostite, B the defaudt Is not cured on
or before the date specifled In the notlee, Lender, ot Ity aption, may require immedinte payment In full of all sums
secured by this Security Instrument without Tuether demamnd amdl may Foreclose this Seeurity tnstrment by Judicial
procecding. Lender shall be entitled to cobleel sl expenses Inenrreed in pursubng the remedies pravided in this paragewph
21, Including, but not limited to, rensonuble attorneys’ fees and costs of title evidence,

22, Relense, Upon payiment of all sums secured by this Security Iostrument, Lender shalt relemse this Security Instrment
without charge to Horrower. Borrower shull pay any reconrdidion costs,

33, Walver of Homesteud, Horrower waives all right of homastead exemption in the Propens Form 3014 990
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payments may no longer be required. at the option of Lender, if morgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer upproved by Lender again becomes availabie and is obtsined. Borrower shall pay
the premiums required to maintain mortgige insurance 10 effect, or to provide o loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement hetween Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection spevifying reasonibie cise for the inspechion.,

10. Condemnation. The proceeds of any award or claim for danuges, direct or conseguential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total 1aking of the Propeny, the proceeds shail be applied to the sums seeured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a parttal taking of the Property in which the fuir
market value of the Property immediately hefore the taking is equal to or greater than the amount af the sums secured by this
Security [nstrument immediately before the taking. unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shatl he reduced by the amount of the proveeds multiplicd by the following frachon: G the 1otal
amount of the sums secured immediately before the taking, divided by (b} the fair market vatue of the Property immediately
before the taking. Aoy balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
tuking, unless Borrower pid Lender otherwise agree in writing or unless applicable law otherwise provides, the praceeds shall
be applied to the sums securzd hy this Security [nstrument whethier or not the sums are then due.

If the Property is abangunzd by Borrower, or if, after notice by Leader to Borrower thin the condemnar offers to make an
gward or settle a claim for damages. Borrower fails 1o respond 1o Ferder within 30 din s after the date the notiee s given,
Lender is authorized to collect ana apply-the proceeds, at its option. cither 1o restoration ar repair of the Property or to the sums
secured by this Security Instrument, wistoze or nol then due.

Unless Lender and Borrower otherwise dgree in wnting, any application of proceeds ta principal shall not extend or
postpone the due date of the monthly paymenis referred to in paragraphs 1and 2 or change the amount of such puyments

11. Borrower Not Released; Forhearance 8: Lender Not o Waiver, Exiension of the time for payment or madifigation
of nmortization of the sums secured by this Security Tragrament granted by Lender w any successor in interest of Borrower shall
not operate to release the liability of the original Borrowar or Borrower's successors in interest. Lender shall net be required to
commence proceedings against any successor in interest or (efuse o extend time tor iy ment or atherwise modify amortization
of the sums secured by this Security Instrument by reason ¢ iy demand made by the orgmat Borrower or Borrower's
successors in interest. Any forbearance by Leader in cxercising aniy sight or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-stgners, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns 63 Lender and Borrower, subject (o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower whe co-signs this Seeurit,
Instrument but does not exccute the Note: (4} is co-signing thiv Secunty InstrumepTonly o mortgage. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (h) s rion zersonally obligated to puy the sums
secured by this Security Instrument: and (¢) agrees that Lender and uny other Borrower sy agree (o extend, modify. forbear or
muke any accommodations with regard 10 the terms of this Secunity Instrument or the Note siiont that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instriment is subject toa law which seis maxinem loan charges,
and that law is finally interpreted so that the interest or other loan charges cellected or to he coilasie in connection with the
loun exceed the permitted limits, then: Gu any such loan charge shall be reduced by the amount neceszary 1o reduce the charge
to the permitted timit; and () any sums already collected from Borrower which exceaded permitted limits swill be refunded 1o
Borrower. Lender may choose to muake this refund by reducing the principal owed under the Note or byanking a direct
payment to Borrower. If o refund reduces principal, the reduction will be treated as o partial prepayment withow any
prepuyment churge under the Note,

14, Notices. Any natice to Borrower provided for m this Securtts Instrument shall be given by delivering i or by mailing
it by first class mail unless applicable law requires use of another method. The notiee shall be directed to the Propenty Address
or any other address Borrower designates by natice to Lender  Any notice 1o Lender shabl be given by Girst ¢lass mag) o
Lender's uddress stated herein or uny other address Lender designates by nolice to Borrower. Any notice provided for in this
Security Instrument shalt be deemed 1o have been given 10 Borrower or Lender when given as provided in this paragraph

18, Guverning Law; Severability. This Security lostrument shadl be poverned by federal faw and the law of the
jurisdiction in which the Property is lovated. In the event that any prosision or clause of this Security Instrumemt or the Noie
conflicts with applicable law, such conflict shall novaffect other provisions of this Security Tnstrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severuble.

16. Barrower's Copy, Borrower shall be given one conformied copy of the Note and of this Security Instriment,
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