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MORTGAGE

1356460

TH]S MORTGAGE (”Securm Ins tmm«.nl") is gwcn on  JUNE 28, 1991 . The mongagor is
NICH)IAS PCUIDS L TOZNE PCUIOS  HUSRAND andWIFE

("Borrower") This Secunly Instrument i l'i gwen to . ‘ ,
DEPT-01 RECORDINGS $19.00. §

GREENTREE MORTGAGE: CORPORMTICK THLLLL TRAN 9496 07/17/91 14156100
ikt A -9 1-3T46440
COGK COUNTY RECORDER ,
which is orgamzed and c:ustmg under the laws of The State of New Jersey » and whose

address s 10,005 Atriums at Greentree, Marlton, ‘N¥ - 08053
(“Lender”), Borrower owes Lender the principal sum of

ONE ‘HUNDRED ‘TWENTY THOUSAND AXD O /100
Doars (U.S. §  120,000.00 ).

This debt is cvidcnced by Bormwcr‘: note (dated the same date as this Sq.curn,'»nstrumem{"Nule") which provides for

monthly. payments, with the t‘ull dcb! if not pald carher, due and payable on  JULY I, 1996

This Secunty Instrument securcs to Lender (a) the repaymenl of the debt evidenced by the Note, with interest, und all rcnewnla

extensions- and- modlf' canons of the. Note (b) the payment of all other sums, with interes:, advanced under paragraph 7 to

protect the secunty of this Segunty Instrumcnt and (¢) the performance of Borrower's covenar(s aid agreements under this
: ‘Notc For this’ purpose, Borrower does hereby morigage, grant and cofivev (o Lender the following

described pmperty !ocaled m‘_ TOWN OF GLENVIEW, ‘(% County, lllinois:

SEE’ LEGAL IES'.'.‘RIP‘I'ION A’I‘I‘ACHED

BEING THE SAME PREMISES CONVEYED T0 NICHOLAS. POULOS AND JOANNE PUU'lgﬁncg.‘;BO
HIS: WIFE, BY DEED FROM_ THE COSMOPOLITAN NATIONAL BANK OF CHICAGO i
NATIONAL BANKING ASSOCIATION, DATED .

This is intended to be a first lien on the within described premises.

which has \hé address of |~ 1408 EXECUTIVE COURT ¢ GLEWIEW  Suees, Ciy),
Illin'bis‘ - lﬁgyé.’?m (?Propeny Address");

II.LINOIS Smgle Famﬂy'&mh ﬂw}'nddk Mac UNIFORM INSTRUMENT , Foge 1 o1 8 form 3014 /90
., GRHIJ ®10n VMP WORTGAGE FORMS - (3131263.8100 - 18001521.7241
| A.T-G'F'
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17, Trami‘er of the Property or # Beneficial Interest in Borromzr. 17 all: or any par_ 01 thr- Propcny or any interest in i
is sold or transferred {or if a beneficial interest in Borrower is sold o transferreciandrBorrower-is not # natural person) withow
Lender's prior writlen consent, Lender may, o its option, require nmmdlalc pnymcm in full of all sums secured by this
Su.urlty Tnstruinent, Howwcr. this option shull nal be exerelsed by lu}du if"exercise i pmtnbnad hy federal faw us ol the dute
of this Sccur:ly imtrumcm

If Lender exercises lhts ‘option, Lender shall give Borrower notice of utccfudlmn Thc notice shafl prowdc a period of not
less than 30. days from the. datc the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secumy Instrumcm If Bonowcr fa:ls to pay these sums prior to the expiration of this period, Lender may invoke any remedies
pummed by this SLcunty Instrumenl without further notice or demand on Borrower.

18. Borrower’s. Right to Re}nstate. If Borrower meets cenain conditions, Borrower shall have the right 1o have
enforcement of this Sccurny lnstrumcm dlsconunucd al any time prior to the carlier of: (u) 5 days (or such other period as
applicable law” may Sp(.CIf)’ for rcmsmlcmem) before .sale of the Property pursuant to any power of sale contained in this
Security lnstrumem -or (b} enny ofa Judgmcnl enforcing this Security Insirument. Those conditions arc thut Borrower: {a) puys
Lender all, sums wh:ch then would be duc under this ‘Security Instrument andd the Note as if no acceleration had occurred; (b)
cures’ any. dcfau]t of any “other covcr"nts Or agrecments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, by not limited: to, rcasonablc altorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the. lien of this Sccu ity Instrument, Lender's rights in the Propcny and Barrower's obligation to puy the sums sccured by
this Sccuru:. lns!rumcnl saall’ commuc um.hun;,cd Upon reinsimtement by Borrower, this Sccurity Instrument and the
obhgauons securcd hcrcby shall vmain “fully effective as il no acceleration hud vceurred, However, this right 1o reinstate shall
not apply in.the case of accelcrutmn ander purag_,raph i7.

19, Sale. nf Note; Change of | an- Servicer, The Note or a partial interest in the Note {topether with this Security
Instrument) may be sold onc or more nmc, without prior-notice 1o Borrower, A sale may result in a change in the entity (known
as the: "Loan Scrv:c:.r") that collccts mumhly piiyments duc under the Note and this Security Instrument. There also may be one
or more changes of the Loan’ Scmcer unreluted to n sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrluen nouce of the changc in accordance wilh p'tmgraph 14 above and applicable law. The notice will state the name and
address of the ‘new’Loan: Semccr and the address te witich payments should be made. The notice will also contain any other
information’ rcqmrcd by apphcable law.

20. Hazardous Sub.-tam.w. Borrower shaH nol cause arpermit the presence, use, dmposal stosage, or release of any
Haaardous Subsmnees ‘on or in thc Propeny Borrower shiu!_nol do, nor allow anyone clse to do, unything affecting the
Pmpcrty that s in violation of uny Enwronmentul Law The preceding 1wo sentences shiall not apply (o the presence, use, or
storage on 1hc Propcrty of smnll qmml:ltc,s of Hnmrttmh Substances 1halare geneanlly recognized 10 be appropriate 1o normal
residential ust.s ang to maintenisice of the’ Propo.rty

Borrowcr shul] promptly gwc Lcnder written notice of any investigaica.claim, demand, lawsuit or other uction by any
govcmmema] or regulatorv agency or. prwntc party. involving the Propenty and any” Hezardous Substance or Environmental Law
of which Bnrrowcr has actual . l\nowledge Af Borrower learns, or is notified by any prvernmental or regulatory authority, that
any rcmoval or olher rcmcdmnon of any. Hamrdous Subsmnce affecting the Property it necessary, Borrower shall promptly take
alt necessary remedi ns. in. accordunce with Environmental Law,

As used_in this paragréj:h 20, "Hazardous Subsumccs are those substances defined as toxic or hazardeus substances by
Enwronmu.ma! Law ‘and. the follnwmg subsmnceq' gasolmn., kerosene, other NMammable or'twxic petroleum products, toxic
ncsucndcs and herbnctdes, volatile soivents, materlals containing asbestos or formaldehyde. and radiGacti'e materials. As used in
this pnmgmph 20, "Enwronmenml Law" means. federal laws and laws of the jurisdiction where the Progenty is located that
refate (o health; 'saﬁ*ty or mwmnmenuﬂ protecnon.

NON:UNIFORM COVENANTS Borrowér and Lender further covenant and agree as follows:

21, Acceleratmn. Remédies, Lender shal) give notice 1o Borrower prior 1o ncceleration foltlowing Borrower's breach
of any covenant or a;,reement in this Security Instrument (but nol prior to acceleration under paragraph 17 unless
applicable.law prov:da othwise) "The notice shall specify: {a) the default; (h) the action reguired to core the defavlt;
{c) a date, not less than 30 davs from the date the notice is given to Borrower, hy which the defuult must be cured; and
{d) that failure to cure lhe default on or before the date specificd in the notice may result in acceleration of the sums
secured by this Securitg Instrument foreclosure by Jjudicial proceeding and sale of the Property. The notice shall furth
inform Borruwer of the nght 10 reinstate after acceleration and the right 1o assert in the foreclosure proceeding thpa
lmn-eustence ‘of & ‘defanlf .or any other defense of Borrower to acceleration and foreclosure. If the default is not cured of 3
or before the' date specnf‘ ed in- the netace, Lender, at its option, may require immediate payment in full of all sumd
secured by this Security Instrumenl without I‘unher demand and may foreclose this Security Instrument by Judicial;a
proceeding. Lender shall be entitled to collect alt expcnse.s incurred in pursuing the remedies provided in this paragraphm
21, mcludlng. but nnl lnmted to, reasonable attorneys’ fees and costs of title evidence. o
‘gf all sums secured by this Secumy Instrument, Lender shall release this Security Instrument
without: charge to Borrowcr urrower sha” pay any recordation costs,

23, Waiver uf"HomesIead. Borrowcr waives all. nght of homestead exemption in the Property. Form 301 # 9/90

" PagedotB
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puymcn!s may nn Iongcr be rcqmred at the option of Lender, if morigage insurance coverage (in. lhc Jmounl und for the penod"_, ,
" that Lcndcr requlrcsj prowdcd by.an. insurer upprmrwd by: Lender again becomes available and is nblumu.d Borrowcr shall pay.
the prcmlums rcquired to meinlain mom,agc insurance in.effect, or to provide a loss reserve, until the n.qmrcmem for mong'ng o
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.”

9, Inspeclion. L{.nder or ils agent may make rcasonablc entries upon and inspections of the Prupcﬂy Lender qh.xll gwe
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any sward or claim for damages, direct or consequential, in connection wnh .my
condcmnauon or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby asmgncd and
shalt be pald 10’ Lender.

In the event of a total taking of the Property, the procecds shall be applicd 1o the sums secured by this Secunty lnslrumem, :
whcthcr or. notthen due, with any excess paid to Borrower. In the event of o partial taking of the Propcny in which- the_‘, .
marl.ci value of the Pmpcrty unmcdmlely before the 1aking is cqual to or greater than the amount of the sums sccured by thi
Securuy Instrument immediately before the 1aking, unless Borrower and Lendér otherwise agree in writing, the sums secured y
this_ Security. Instrument shall. be reduced by the amount of the procecds muhipliéd by the following, fraction :
amoust of the sun ‘svcured 1mmcdmtely before the. taking, divided by (b) the fair market value of the, Prope y‘lﬂll“ﬂdl f'ly
before the taking. Anv balance shail be paid to Borrower. In the cvent of o prtial taking of the Praperty in, whrch the. f;
market value of the Prq pcny immediately before the 1aking is less than the amount of the sums secured. mamedlalely befor ihe
tukmg. unlcsa Borrowcr ond Lender otherwise agree in writing or unless apphc.ibic law otherwise pmv:dcs, the. procccds shal
be applied (o the sums secured by this Security Instrument whether or net the sums arc then due,

If the Property is abandoncd by Borrower, or if, after notice by Lender 10 Borrower that the condemuor nf fers lo makc an
award or setile w clmm for damage:, -Sorrower fails o respond fo Lender within 30 days after the dmc thc nonx:c is. gwen
l.endcr is aulhonzed to. collcct and apply-e proceeds, at its option, either 1o restoration or repair of the Properly or fiy the sums
secured by this Sccunly Instrument, wheiiie: or not then due.

Unléss. Lender and. Borrower otherwise/agreg in, writing, any application of proceeds to principal shali ol incnd or
posrponc the due date of the.monthly payments-2fzrred to in paragraphs 1 and 2 or change the amoun! of s;uch paymcms

11, Borrower Not. Released; Forbearance by tender Not 8 Waiver. Extension of the time for paymem or mod:ﬁca ion
of amortizution of the sums sécured by this Security histriment granted by Lender 10 any successor in interest of Bnrrowcr'_shnl! .
not operate lo release the liability of the original Borrowcr or Sarrower’s successors in interest. Lender shall not be'r
commence prmcedmgs against any snceessor in inlerest or refuse 1o exiend time for payment or otherwise: mod:fy amonw
of the. sums secured by this Security Instrument by reuson ol any demand made by the or:gmal Borrower or Borro :
successors in interest. Any. forbearance by Lender in exercising aify 2isht or remedy shall not be a wawer of or. prcclude lhe" '
exercise of any right or remedy,

12, Succ&ssurs and Assigns: Bound; Joim and Severaj Liability; ‘Ce-slgners, The covenants and agrcemems of lhxs

Scumly Insirument_ shall- bind ‘and benefit the successors and assigns of Lendzrand Borrower, sub_;ect o the, prcws:ons of

pamgmph 17 Borrnmr 5. covcnams and agreemcnls shall bc _]mm .md scvc.ﬂl My Borrower, who co-s1gns lhlb Secumy )

loun cxc::cd 1hc pcmnncd limits, an (a) any such loan charge shall be rcducui by the amnunl ncm.ur, m rcduce th

to the pemmled limit; and (b} any sums abready collected from Borrower which exceeded pcnnnlcd lim: ts will be: refundcd
Borrower, Lender. may choose fo ‘make this refund by reducing the- principal owed under the ane or Ly makmg a dm:c o
payment . 10 Borrower If a refund reduces principal, the reduction will be treated as z pamal prcpaymcm withoul’ any
prepayment charge under’ the Note.

14, Notices, Any notice Lo Borrower provided fm' in this Sccumy Instrument shall be g En\'en by delwenng it.or by mmhng
it by first.class mail unless applicable Jaw requires use of another method. The notice shall be directed 10 the Propmy Address
or. any olhcr address Borrower demgnales by notice 1o Lender. Any notice to Lender shall be | gwen
Lender’s address- stated herein or any other address Lender designates by notice to-Borrower, Any, nouce pr
Secunty Instrument shall be deemed to have been, given 1o Borrower or Lender when given as provxdcd in, lhl

15, Governlng Law; Severability. This Security. Instrument shall be governed by federal, law an
jurisdiction: in which the Property is located. In the event that any provision or clause of this Securlty Insl.
canflicts with applicable Jaw, such conflict shalt not affect other prowsmns of this Security Instrument or the Note'w
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are dcclurcd -
10 be scvcrable.

16. Borrower's Copy. Borrower shall be given one conformed copy of thc, Note and of this &curuy In.slmlm,m
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-+ BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE) (ljgg 2239
THIS. BALLOON RIDER is made this ~ 2BTH  day of JUNE , 1991 . andis
incorporated into and shait be deemed;to amend and supplement the Margage, Deed of Trust or Deed to Secure Debt (the “Security
fastrument”} of the same date given by the undersigned (the “Borrower”) to secure the Borrower’s Note to
GREENTREE' MORTGAGE CORPORATION (the “Lender™)
of the same date and coVering the property described in 1he Security Instrument and located at:

1408 EXECUTIVE COURT , GLENVIEW, IL 60025
[Propeny Address}

The interest rate stated on the Note is cailed the **Note Rate.'” The date of the Note is called the '*'Note Date.’’ | undersiand
the Lender may transfer the Note, Security Instrument and 1his Rider, The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled (o receive payments under the Note is called the **Noie Holder."’

ADD!T!ONALCOVENANTS In addition 10 the covenants and agreements in the Security Instrument, Borrower and Lender
further covepint and agree as follow$ (despile anything to the conrary contained in the Security Instrument or the Note):

1. CONDITIO™AL RIGHT TO REFINANCE

Al the maluri:y date of the Note and Security Instrument (the “Maturity Daie"}. 1 will be able Lo obiain a new foan (“New
Loan”) with a-ficw aturity Date of . JULY 1 ,2021 , and with an interest rate equal 1o the
“New Note Rate!" ¢ ztermined in-accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are
met (the *Conditiona; Tefinancing Option™). Il those conditions are not met, | understand that the Note Holder is under no
obligation 1o refinance orinadily, the Note, or 10 exicnd the Muturity Date, and that I will have 1o repay the Note from my own
resources or find a Jender ~ill’ap 16 lend me’'the money lo repay the Note.

2. CONDITIONS TO QPTICN -

If T want 1o exercise the Coneiional Refinancing Oplion at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) [ _mus7still be the owner and occupant of the property subject to the Security [nstrument
{the *‘Property’"); (2) 1 must be curient in my monthly payments and cannot have been more than 30 days late on any of
the 12 scheduled monthly paymenis imacdiately preceding the Maturity Date; (3) no lien against the Propenty {except for
laxes and special . assessmefils. not yet due and payable) other than that of the Security Instrument may exist;
(4 the New: Note Rate'cannot be more thar 5 sercentage points above the Nowe Rate: and (5) | must make a written request
to the Note Helder as provided in Section 5 Feiow.

3, CALCULATING THE NEW. NOTE RAY

The New Note Rate:will be a fixed rate of inferest equal (o the Federal National Mortgage Associaion’s required net
yield for 30-year fixed rate riorigages subject 1o a 60-4ay nandmory delivery commitment, pius one-hall of one percentage
point (0.5%); rounded to the nearest-onc:eighth of ons percentage point {0,125%) (the *'New Note Rate’’). The required
net yield shall be the applicable nel: yicld: in effect. on the/da'e and time of day. thar the Note Holder receives notice of my
election to éxercise the Conditional Refinancing Option. If tniz required net yield is not available, the Note Holder will deter-
mine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT )

Provided the New Note Rate as calculated in Section 3 above it pot greater than 5 percenlage points above the Note
Rate and al} other conditions required in Section 2 above are satisfied, tho-Note Holder will determine the amount of the
monthly payment that will be sufficient 1o repay in full (a) the unpaid piincipal, pius (b} accrued but unpaid interest, plus
(c) all other sums. [ will owe under, the Nate and Security Instrument on thz-Muwrity Date {assuming my monthly payments
then are current; as required under Section 2 above), over the term of the Ncw Nole at the New Note Rate in equal monthly
payments. The result of this calculation will be the amount of my new principal ard jnaterest payment every month until the
New Note is fuily paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note, Holder will notify. me at least 60 calendar days in advance of the Maturity. 1Date and advise me of the principal,
accrued but unpaid interest, and all ather sums Lam expected 10 owe on the Maturity Date. 7he Note Holder also will advise
me that, [. may exercise the Conditional Refinancing Option if the conditions in Section 2 abovi zie met. The Note Helder
will provide my payment record: information, together with the name, title and address of the pérson representing the Note
Holder that1 must notify in order to excrcise the Conditional Refinancing Option. If [ meet the coudianns of Section 2 above,
I may exercise the Conditional Refinancing Option by netifying the Note Holder no later than 45 cilerdar days prior to the
Maturity Daté. The Note Holder will calculate the fixed New Note Raie based upon the Federal Naliona! hMorgage Asgsocia-
tion’s applicable published required net yield in effect on the date and time of day notification is received by the Note Halder
and as cilculated in:Section 3 above. ] will then have 30 calendar days 1o provide the Note Holder with acceptable proof
of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me
of the new interest rate (the New Note Rate), new monthly paymem amoum and a date, time and place at which 1 must
appear to sign any. documents required to complete the required tefinancing. I understand the Note Helder will charge me
a $250 processing fee and. the costs associated with updating the title insurance policy, if any.

By SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

// A/WM__/ (Seal)
HOLAS 5 !

POULO -Borrower

POULOS [ /H -Borrower
° (Seal)

-Borrower

[Sign Original Only} (Seal)
-Borrower

Form 3180 12/88 “aiiehed st (page | af | page)

MULTISTATE BALLOON AIOER—Single Family—Fannls Mas‘UnMorm Instrument
GMC 4108 6/90 Hir




’ .
Y sl
.
Lvr <,
PP ! I - i
i - v B ;
. . H '
ot :
AN ta, N H N i B v tr
E ' . : .
| PUO i e e . .
. i PR R LI
: . . .
1 ' 3 v . PRI it




UNOFFICIAL GOPY, |,

LOT 10 IN BLOCK 5 IN GLENVIEW ESTATES, UNIT NUMBER 2, BEING A

SUBDIVISION. IN THE SOUTH WEST 1/4 OF SECTION 28, TOWNSHIP 42
NORTH,. RANGE. 12 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK

COUNTY, ILLINOIS.

l“_COMMONLY KNOWN AS. 1408 EXECUTIVE COURT, GLENVIEW, ILLINOIS
PERMANENT INDEX NUMBER: 04-28-305-010
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