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MORTGAGE

THIS MORTGAGE ("Security Instrument”™) is given on 12TH day of JULY, 1951. The
wortgagor is JOHN F MCCORMACK A SINGLE PIRSON {"Borrower~). This
Security Instrument is given to MORTGAGE CAPITAL CORPORATION, whicrh is organized
and exist ng under the laws ©of Minnesotz, and whose address 1is 131 E. ¥FELLOGG
BLVD._ST. FPAVL, MN 55301 ("Lender™). Borrower owes Lender the principal sum of
SEVERTY TIVZ THOUSAND and nofl00 Dollars {(U.5. S 75,000.0C). This dedb:t is
evidenced by Burrower’'s note dated the same daze as this Security Iinstrument
{"Note"}, whicli rrovides for monthly paymeats, with the full debr, 3if not paid
earlier, Que and rayable on the first day of AUGUST, 3ISSE. This Security
Instrument cacures ¢ Lender: {(a) the repayment of the debt evidenced by the
Note, with interest, 2ad all renewals, extencsicns and modifications of the Note;
(b) the paymaat of 2l other sums, with interest, advanced under paragragh 7 to
protect the security of L[his Sscurity Instrument; and (<} the performance of
Borrower‘sg covenants and -uc:ieeoents under this Security Instrument and the Note.
For this purpose, Borrower dcoss hereby mortgage, graant and convey to Lender the
foilowing described property located in CCOX County, Illinois:

UNIT 3 —-SOUTH IN CAM3RIDGE CORDUAINIUM AS DELINZATED ON SURVEY OF THE SFOLLOWING
DESCRIBED REAL ESTATE: LOTS 5 AND & N THEZ
SUBDIVISION OF LOTS 1, 2 AND 3 IN BL3CK 4 IN XKIMBALL YOUNG'S SUBDIVISION OF
NORTE 10 ACRES OF THE NORTH WEST 174 O S:CTION 28, TOWNSHIP 40 NORTH, RANGE
EAST OF THE THIRD PRINCIPAL MERIDIAN, .N ONK COUNTY, ILLINOIS, WHICH SURVEY
ATTACHEL AS EXHIBIT "A™ TO THE DECLARATICH 27 CONDOMINIUM RIZCORDED OCTOBER
1979 AS DOCUMENT 25184615, TOGETHEZR WITH IT5 /UNDIVIDED PERCERTAGE INTEREST

COMMON ELEMENTS

573565018

14-28-102-018-1006

which has the address of 3166 N CAEMBRIDGE UNIT 3§
{Street]
illinoils £0657 {“Property Address”);
{Zip Code])

TOGETHER YITH all the izprovement now or herzafrer erected on the properiy, ad all easements,
appurtsnances, and fixtures now or hereafter a part of the property. All replacements and oiditions shalil
also be covered by this Security Instrument. All of the foregoing 3s referred o in tlis Security
instrusent as the "Property.”

SORRCWER COVENANTS that Sorrower is lawfully seised of the estate hereby comveyed and has tlie right
to mortgage, grant and convey the Property and thar the Property is unencumbered, excspt for &x.mirances
of record. Burrower warrants and will defend generally the title to the Properiy against 211 claizc and
demands, subject to any encunbrances of record.

THIS SEQRITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
iimited variations by jurisdiction to constitute a uniform security instrument covering real property.
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¥. Paymeat. of Pr:n::pal and Interest; Prepayment and Late Charges. Borrower shall proaptly pay
shen due;the.y Printipst of and interest on the debt evidenced by the Note and any prepayment and
late dnrge; due under the Note.

2. Funds for Taxes and insurance. Subject to appiicable law or to a written waiver by
Lender, Borrower shall pay to Lender on the dey monthly payments are due under the Nate, until the Note is
paid in full, a sum (“Funds®) for: (l):‘y;rly taxes and essessments which may attain priority over this
Security Instrumsent as 8 tien on the Prqp_ei;:y: (b} yearly leasehold peyments or ground cents on the
Propesty, if any; (c) yearly hazard or property insurance premiums; (g yesrly flood insurance preniums,
if sny; (&) yearly mor:gage inmwance preaiums, if any; and () any suns payable by Borrower to Lecder, in
.c:ordan:e mth -the provisions of paregraph 8, in lieu of the psyment of wmortgage imurance presiuss.
These items sre called *Escrom Items.™ Lender may, at any time, collect and hold Funds in an asount T to
exceed the saximum nocunt a tender for a federally related mortgage loan mey require for Borroser’s escrom
account under the federal Real Estate Settlement Procedures Act of 1974 os smended from time to time, 12
U.S.C. Section §2601 et seq. ("RESPA™), unless another tau that applies to the Funds sets & lesser amount.
1f so, tender may, at sy time, collect sand hold Funds in an amount not 10 exceed the lesser asmount.
Lender may estimate the amount of Funds due on the basis of current data and reasonsble estipstes of
expenditures of future Escrow Items or otherwise in accordance with spplicsble low.

fhe Funds shatit be held in en institution whose deposits sre insured by a8 {federal agercy,
instrumentakity, or entity {inctuding Lender, if tender is such an institution) or in any Federal FHome
Loan Bank. Uerncus- shall apply the Funds to pay the Escrow Items. lender say not charge Borrower for
holding and spply.no the Furds, annueily analyzing the escrow account, or verifying the Escrow Itenss,
unless Lender pays Sos rowefr interest on the funds and applicable taw permits tender to meke such a charge.
However, lender may ¢ quire Borrower 10 pay & cne-time charge for an independent real estale 1ax repor:ing
service Used by Lender ir/ cinnection with this loan, unless applicable law provides otherwise. Unless an
sgreement is made or applize’iic law requires interest to be paid, lender shall not be required to pay
Socrower ary interest or earn’ag; 0 the Funds. Borrower and Lender may agree in writing, however, that
interest shall be paid on the F.~.ss. Lender shall give to Borrower, without charge, an arewsal  accounting
of the Fuds, shaumg credits and & Lits to the Funds and the purpose for which each debit 1o the Funds
sas made. Ihe Fundi are pledged as ~'uiionsi secutity for all sums secured by this Security Instrusent.

1f the Funds held by Lender exceid th- wmounts permitted to be held by epplicable tow, Llender shall
sccount to Borrower for the excess Funds in accordance with the requireserts of applicable law., 1 the
amount of the Funds held by Lender at sny vir: s not sufficient to pey the Escrow Itees when due, Lender
may so notify Borrower in writing, and, in su=* ruse Borrower shall pay 0 Lerder the amouns necessary 1o
make up- the deficiency. Borrower shatl make up che dificiency in no mose thsn twelve monthly pryments, arv
Lender's sole discretion.

Upon peyment in full of sll sums secured by this Srauity Insirument, Lender shall prosptly refund to
Borrowes o Funds hetd by Lender. 1§, under paragraph 21, Lender shall acquire or setl the Property.,
tender, prior to the acquisition or sale of the Property, ras)i apply any Funds held by lender ot the Time
of acwlsstmn or sate.2s 2 credit 2gains: the sums secured ay this Securily Instrument.

3. Apphut.cn of Pay-ents. unless zpplicable lew provides crasrwise, all payments received by Lender
under paragraphs 1 and 2 shall be applu.-d. fu-;; to any prepaymen’ ¢larges due under the Note; second, to

- amcunts paysble under peragraph 2; third!"to ’lnterest due; fourth, o principal due; sand last, to any late
" charges due under the Note.

&. Charges; Lisns. Borroser shall pay all taxes, assessments, |harges, fines and impositions .
attritutsble to the Property wiich mey artain priorizy' over this _Securf‘y' Instrument, and leasehold
payments or ground rents, if any. Borrower shall pay these obligations in the awnier provided in.paragraph
2, or if not paid in that manner, Borrower shall pey them on time directly to b’ rirson owed peyment.
Borrower shall promptly furnish to Lender 2li notices of amounts to be paid und chis paragraph. 1f
sorrouer makes these payoents directly, Borrower shall prooptiy furnish to Lender receifns evidencing the
payments. .

Sorrower shall pruuptly dtsd';arge any Lien swhich has pricrity over this Security Inf¢ruamnt unless
Borrower: (a) sgrees in writing to the peyment of the obligstion secured by the lien Jji o mennsr
acceptable to Lender; (b) contests in good !alth the lien by, or defends against enforcement o ue’ lien
in, legal proceedmgs which in the Lender's op\mon operate to prevent the enforcement of the he', o () .
Secures frc- the holder of the lien an agreement sansfactory 10 lender subordinating the Llien (o *this
Secu.'ity Instrument. 1f Lender determines that sy part of the Property is subject to a Llien which Cuy
steain prlor:ty over this Secur:ty Instrusent, lender may give Horrower a notice identifying the lien..
Borroser 3hall sansfy the lien or take one or more of the actions set forth above within 10 days of the
giving of nozice.

S. Hazasrd or Property lnsurance. Borrower shall keep the improvoments now existing or hereafter
erected on the Properiy insured against loss by fire, hazards included within the term “extended coverage®
and any other haznrds, including floods or flooding, for which Lender requires insurance. This insursnce
shall be -smtmmd-ain.-the amounts and for the periods that Lender requires. The insurance carrier
providing the vsu'-nce shall be chcsen by Borrower subject to Lender’s approval which shall not be
wnreasonably mthheld. 1t Borrowes fails to maintain coverage described above, Lender may, at Lender’s
option, obtain ccversge to protect Lender’s rights in the Property in accordance with paragraph 7.

ALl ipsurance policies and renewals shall be scceptable 1o Lendur and shsll include a standard
mortgage clause. Lender shall have the right to hold the policies and renewsls. 17 Lender requires,
_Borrower shall pracptly give to Lender all receipts of paid premiums and renewal notices. ln the event of
loss, Borrower shati give proapt notice to the insurance carrier and Lender. Lender may mske proof of

loss if ryo'i: mede prosptly by Borroser.
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restoration or repair of the Property damaged, if the restoration or fepair is econoaicslly feasible ana
Lender’s security is not lessened. if the restoratisn or repair is not cconomically feasibie cor Lender’s
security would be lessened, the insurance procesds shall be applisd to the sums secured by this Security
instrument, whether or not then due, with any excess paid 1o Sorrower. I7 Sorrower obandons the Properly,
or does not answer within 30 days a notice froa Lender that the insurance carrier has offered to settle a
ctaim, then Lender may collect the insurance proceeds. {ender may use the proceeds te repair ©f restore
the Property or ta pay sums secured by this Security Insiiumen:, whether or =m0t then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applization of procecds to principal shall
not exterd or postpene the due date of the sonthly peyrents referred to in parzprophs 3 and 2 of change
the amount of the payaents. {f under paragragh 2% the Property is acquired by icrder, Borrower’s right to
arry insurance policies and proceeds resuiting from danage 13 the Property prior 1o the acquisition shail
pass to Lender to the extenr of the sums secured by this Security Instrumen: immedistely prior to the
acquisition.

&. Ocoupancy, Preservation, Maintenance and Protection of the Property; Borrowes’s (oan
Application; teaseholds. Sorrower shall ocoupy, establish, ancd use the Property as Sorrower’s principat
residence within sixty days afrer the execution of this Sezurity Imsirument and shall comtinue 0 occpy
the property as Borrower’s principal residence for at ieast one year afier the date of ocoupancy, wnlcss
tender otherwise agrees in writing, «hich consent shall nof be unreasonably withheld, of :=miess
extenuating circumstances exist which are beyond Borrower?’s conirol. Baorrowver shali not desirgy, dasage of
irpair the Propr. -ty ailow the Property to deteriorate, or coomil wasie on the Froperty. Sorrower shall
be in default if wry forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’™s
good faith judgment ~oud result in forfeiture of the Property -or otherwise miterially ippair the lien
created by this Securic Insirument or lender's security interest. Borrower gay cure sixh a defouiz and
reinszate, es provided '= pliagraph 18, by causing the action or proceeding o be dispizsed with 2 ruling
that, in tender’s good faith oriermination, preciudes forfeiture of the Sorrowerss interest in the
Property or other material imr>Irment of the lien treated by this Security Insirusen? or tander’s securily
interest. Sorrower shall alsc be ‘o default if Borrower, during the ican apglication profess, gave
materially false or inaccurate iniorar.ion or statements o lender (or failed Io providr Lender with ay
material information) in comection With ~h= 1oan evidesced by the Note, including, but not limited o,
representations concerning Sorrower’s ol cupacy of the Properly as a principsl residence. If this Secuwrizy
Instrument is on a leasshold, Sorrowsr shol? cooply with all the provisions of the lease. I1f Sorrower
acquires fee title ro the Property, the leas®iots and the fee titie shall net perge wnless tender agrees
to the merger in writing.

7. Protection of tender’s Rights in the Proge Ty. 1f Sorrower fails 1o perform the covenants
and agreeaents contained in this Security Imsirwiri, or there is a legal proceeding that sav
significantly affect Lender’s rights in the Property (such as a proceeding in baaknupicy, probate, for
cordesmnation or forfeiture or o enforce laws or regulations), then Lender may dc and pey for ubatever is
necessary To protect ihe value of the Property and Lerder's ~1ghis in the Property. iender’s actions say
include paying atry sums secured by a lien whizh has priority <weithis Security lrstrument, asppearing in
court, paying reasonable atiorneys® fees and entering on the Proreriy 10 make repsirs. Although Llender
aay take action under thic paragraph 7, Lender does not have 10 X s).

Any amounts disbursed by Lender under this paragragh 7 shali decoms. additicnal dedt of Sorrower
secured by this Security InsirumenI. Unless Sorrowsr and Lendsr pgree to othrr terms of payoent, :these
amounts shall Dear interest from the date of disbursement at the Note racs _wnd shall b payebls, with
interest, upon Natice from Lender o Sorrower reguesting payment.

8. morisage Insurance. If Lender required morigage insurance 2s a conditi-n °. making the
ioan secured by this Security Instrusent, Sorrower shall pay the preaiums rog@nred 1o maintain the
@ortgase insurance in effect_ 1f, for any reason, the morigage insurance coverage ixuired by tender
lapses or ceases o be in effect, Sorrower shall pay the proemiums required . oblain coverage
substantially equivalent to the mortgage Insurance oreviously in effect, at a ceo.t ubsiantiatly
equivalent to the tost to Sorrower of the mortgage insurance previously in effect, frim & aitermale
mortgage insurer approved by lender. If sibstantially equivelien: morigage insurance covirage. is not
available, Borrower shall pay to Lender each month a su2 equai to one-twelfth of the yearly, aurtgage
insurance premium being paid by Sorrower when the insurance coverage lapsed or ceased :o be in.e’icoct.
Lender will accent, use and retain these paymenis as a ioss reserve in liecw of morizage insurance. oSS
reserve payments may no longer be required, at the option of lender, if mortgage insurance cowverage {in
the amount ancd for the period that lLender requires) provided Ly an insurer approved by lender again
becomes available and is obtained. Borrower shall pay the premiums required 1o zaintain morigage insuwrance
in effect, or to provide a loss reserve, wuntil the requiresent for morigage insurance ends in actordance
with ey wiiiten agreement between Borrower and Lender or applicable law.

%. Inspection. tender or its agent may make reasonable entries upon and inspeciions of the Property.
tender shall give Sorrower notice at the time of or prior 1o an inspection specifying reasonabls cause for
the inspection.

10. Concemnation. 7The proceeds of aay award or claim for damages, dirsct or conseguential, in
connection with any condemnation or other taking of any part of the Property, or for coveyance in lieu of
condacnation, are hereby assigned and shall be paid ra Larder.
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this Security Instrument, whether or not then due, with sny excess paid to Borrowar. In the event of a
partial_ taking of the Property in svhich the fair market value of the Property immediately before the
taking is zqual to or greater than the amount of the suss secured by this Security Instrument immediately
before the taking, unless Borrower and Lender otherwiss agree in writing, the suas secured by this
Security Instrusent shall be reduced by the amount of the proceeds multiplied by the following fraction:
Ca) the tozal smount of the sums secured imsediately befare the taking, divided by (b) the fair market
vsive of the Property impediately before the taking. Any balance shall be paid to Borrower. In the event

f a partial takirg of the Property in which the fair market valuve of the Property immediately before the
taking is 1ess than the ancunt of the sums secured immediately before the taking, unless Borrower and
tender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrusent whether or not the sums are then due.

1{ the Property is abandoned by Borrower, or if, after notice by Lender to Borrowsr that the
condemnor -cffers 0 meke an award or setile a claim for clamages, Borrower {ails to respond te Lender
within 30 days after the date the notice ic given, lender is suthorized 1o collect and apply the proceeds,
st its option, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not  then due.

unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shatl
not extend oF postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of rich payments.

11. Borrom r Not .Released: Forbearance By Lender Net a Waiver. Extension of the time for payment
or scdificaticn ¢ wmortization of the sums seowed by this Securily Instrusent grented by lencer 1o any
successcr in inter’st of Borrower shall not operste to release the liability of the original Bocrower or
Bocrower’s successors «n interest. Lender shall not be required o cowmence proceedings against any
successor in interest oo cfuse o extend time for payment or otherwisc aodify amortization of the suns
secured by this Secwrity Ins’cument by reason of asny desand msde by the original Borrowsr or Bocrrower's
sucoessors in interest. Amy frovearance by Lender in exercising any right or romedy shall not be 8 waiver
of or peeclude the exercise of ar, .right or remedy.

12. Successors-and Assigns Bourd: Joint and Several Liability; Co-signers. The covenants
arx? agresments of this Security Initr.s ot shall bind and benefit the successors and assigns of Lender and
Borrower, .subject to the peovisions c. parasraph 17. Borrower’s covenants and agreements shall be joint
and smg'nl-,»\ny Borrower w0 Z0-signs Tl is Srurity Instrument but does not execute the Note: (a) is
co-signing this Security Instrusent only o~ Boctgage, grant and convey that Borrower’s interest in the
Propesty under the terms of this Security inttroment; (b) is not personally obligated to pay the suxs
secured by this Security Instrument; and (c) agree. “aat lender and any other Borrower may agree 1o
exterdd, mndify, forbear or sake any accoomodations . iih regard to the terms of this Security Instrumsent or
the Note without that Borrower!s consent.

13. Loan Charges. If the [oan secured by this Secicity Insirument is subject to a law wshich sets
oax i lom‘dnrges. and that law is finally interpretey 7o that the interest or other iosn charges
collected or to be collected in connection swith the loan ex~l¢. the permitted limits, then: (a8 any such
toen charge shall be reduced by the anount necessary to teduc: “a¢ charge to the permitted timit; and (b)
any sums a!re-dy collected from Bosrower which exceeded permitied lixits witl be refunded to Borrower.
Lender may choose to mste this refund by reducing the principel owe ynder the Note or by meking » direct
payment to Borrower. 1f a refund reduces principal, the reduction kil he treated as a partial poepeyment
without any pcepayment charge under the Note.

14. Motices. Amy notice to Borrower provided for in this Security 'nst/ument shall be piven by
delivering it or by meiling it by first class meil uiless appiicable law reguiies use cf arother wethod,
The notice shall be directed to the Property Address of any other address Borruuer Jesignetes by mnce to
Lender. Any motice to tender shell be given by first class mail to Lender’s address -i3ted herein or ony
other address Lender designates by notice to Sorrower. Any notice provided for in this focurity Instrument
shail be deewed to have been given to Borrower or tender when given as provided in this »aragraph.

15’.'Gav'err~|im tau; Severability. This Secdrity Instrusent shall be governed by federal taw and the
tew of the jurisdiction in which the Property is lccated. In the event that any provision or/ cteuse of
this Securltv Instrument or the Kote conflicts with applicable law, such conflict shall not afierc . other
prov:swns of this. Secunty Instrunent or the Note which can be given effect without the Cordlicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be

severable.
16. Bocrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security

Instrument.

17. Transfer of the Praperty or a Beneficial interest in Borrower. !f all or aay part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
tronsferred and Borrower is not a matural person) without Lender’s prior written consent, Lender may, ot
its optlon. rean- impediate payment in full of all sums. secured by this Security Instrument. However,
this eptson shall nol.‘ be exarcised by lender if exercise is prohibited by federal law as of thz date of
this Security Instfument. )

1f tender exerctses this optmn, lender shall give Borrower notice of acceleration. The notice shatl
provide a penod of mt ‘tess than 30 days froa the date the motice is celivered or mailed unhin which |
Borrower oust pay all sums secured hy ‘this Security lnstn.nent. 1f Borrower fails to pay these st.s prior
to the expiration of this period, tender may invoke any remedies permitted by this Security Instrusent
without further notice or demond on Borrower.
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the right to have enforcoment of this Sscurity Instrument discontinued at sny tioe prior to the carifer
af: (a) S days (or such other period as spplicable iaw may specify for reinstatoment) before sale of the
Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment
enforcing this Security Instmment. Those zornditions are that Sorrower: {a) pays tender all sums which
then woulld be due under this Security Instrument arxd the Note as if no acceleraticn had occurred; (B)
cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited o, reasocable atrorneys’ fees; and {d) takes such action
as lLender may reasonably requrire to assure that the lien of this Security Instrument, Lender’s rights in
the Property and Borrower’s obligation to pay the sums secured by 1his Security jnstrusent shail contirnoe
unchanged. Upon reinstatcoent by Borrower, this Security Insirumen: and the obligations secured herzby
shall remain fully effective as if no acceleration had occurred. However, this right o reinstate shall
not 2pply in the case of acceleration under paragraph 17.

19. Sale of Note; Charge of Loan Servicer. The Note or a partial interest in ihe Note {together
with this Security Instrunent) may be sold one or more times without prior notice 1o Borrower. A sale ooy
result in a change in the entizy (known as the "Laan Servicer') that coliecis momikbiy paymenis doe wder
the Note and this Security Instrunernt. There also may be one or more changes of the isan Servicer
wnrelated to a sale of the Note. {f there is a change of the loan Servicer, Borrower will e given written
motice of the change in accordance with paragraph 1% above and applicable 1aw. The notize will s:iale the
nace and addr_ sy of the new Loan Servicer and the address 0 which payments should be made. 7The motice
will also contein any other inforsation required by applicable 12w,

20. Hazard.us Substances. Borrower shall nor cause or pernii the presence, use, disposal, stcrage,
or reiease of amy W irrdous Substances on of in the Property. Sorrower shali not do, nor aliow amyons else
to oo, anything aFff/ :ti x the Property that is in violation of any Enviroonental taw. The opreceding two
sentences shall not apr(r tc the presence, use, o©or sIorage on the Preperty of smll qguantizies of
Hazardous Substances thac ure generally recognized to Se appropriate 1o normal residential wses and o
maintenance of the Property.

Sorrewer shall prosptiv ive Lender written notice of any investigation, clajfe, Jdesand, lawsuiz or
other action by any governmental r cegulatory agency or private party imolving the Properly anS any
Harardous SubSTante of Cnviron@enisd “aw of which Sorrcwer has aciual tnowledse. 1§ Borrower leamns, or is
motified by any goverrmental or regulato y wthority, thar amy removal or other remediation of acy
Harardous Substance affecting the Prabe "ty is$ mnacessary, Sorrower shall prometly ake all necessary
remedial actions in accordance with Enviroracrial Law.

As used in this paragraph 20, =Hazardoos ~‘mubstarces® are those substances defined as 1oxic or
hazardous substances by Envirormental Llaw A (he following substances: gasoline, uefosene, Other
flamneble or toxic perroleum products, toxic pesticides and harbicides, wolatile solvents, malerials
containing asbestos or formsidshyde, and radiocsc tve materials. As wsed ia this paragragh 20,
sEnvironmental taw® means federal taws and laws of the jurisdiction shere the Property is located that
relate o health, safely or envicormental protection.

NON-UNEFORM COVENANTS. Borrower and Lender furiher cow.art and agree as follows:

2i. Acceleration; Remedies. lender shall give notice o Zoirower prior 1o acceleration
fcllowing Sorrower’s Breach of amy covenant of agreement in this 5 urity Instmmen: {but not prior 1@
acceleration under paragragh 17 untess applicable {aw provides oiae/wised. The ootics shall specify: (8)
the default; (b) the sction recuired to cure the defaul: (c) & deze, noo less than 30 days from the dale
the notice s given to Borrower, by Which the default must be cured; and (] thar failure I zure ihe
default on or before the date specifisd in the notice may reswl: in acceicriiion of the sums serured by
this Security Instrument, foreclosure by judicial proceeding and sale of the rrxerty. The notice shall
further inform Borrower of the right to reinstarte after accelerazion &nd the riynt o assert in the
foreclosure proceeding the non-existence of a default or any other defense of Scirowel 1o acceleration and
forectosure. 1f ithe default is not cured on or before the date specified in the notdce. lerder, a1 ists
option, mey require immediate payment in full of all suss secures Ly this Security inst-ument without
further demand and may foreclose this Security Insirupent by judicial proceeding. lend:r shall be
entitied o collect all expenses incurred in pursuing the remedies gprovided in this ool asraph 27,
including, but not limited o, reasonable attorneys® fees and costs of title evigance.

22. felease. Upon payment of all sums secured by this Security Insirmumen:, Lendsr shalil reirssv this
Security Instrumen? withou: charge to Scrrower. Sorrower skall pay amy recordation cosis.

25. Waiver of Homestead. Borrower waiwes all right of homeslead exesplion i the Properiy.

24L_. Riders to this Security instrument. if one or aore riders are executed by Sorrower and
recorded together with this Security Instrument, the covenants and agreemsents of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security Insirument
as if the rider{s) mere a part of this Securisy Instrument.

[{Check applicable box{es}}
{ 1 Adjustable Rate Rider >3 Condominiua Rider { 3 3-8 Family Rider
{ 1 Graduated Paywent Rider { ] Plamed Unit Tevelopment Rider f ] Siweekly Payment Rider
£ Batloen Rider £ 1 Rate Improvement Rider { 1 Second Home Rider

£ 1 V.A. RIDER t 1 Otherl{s) (specify)
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ecuted by Borrower

Security #:

STATE OF ILLIFOIS, COOK County ssS:

1, the underripoed, a Kotary Public in and for said county and state do hereby certify that JOHR F
MCOORMACK A SIXGLE PE'SON . personelly tnown to m 10 be the sxme person(s) whose neme(s}
subscribed to the foreoiig Instrusent, appeared before me this day in person, and acknowledged that KE
signed and delivered the <aud insteument HiS free and voluntary act, for the uses and purposes therein
set forth.

Given under my hand and officia’ Zeal this

My Coomission expires:

This instrupent wes prepared by MORTGAGE CAPITA. DOT-uPATION, 1000 £ast Woodfield Roed,
Schaumburg, I 60173,

(Space Below This Line Reserved For Lerser and Recorder)

Record and Return to:z

NORTGAGE CAP1TAL CORPORATION

1000 £. tioodfield Road, Swite 240
Schaumburg, 1L 50173
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BALLOON RIDER

(CONDITIONAL RIGHT T0 REFINANCE)

THIS BALLOON RIDER is made this 12TH day of 3BLY, 1923, and is incorporatred
into and shall be deemed to amend and suppliement the Mcrtgage, Deed of Trusgt or
Deed to Secure Debt {(the “Security Instrument”) of the same date given by the
undersigned {the "Borrower™) to secure the Borrower’s Hote to HORIGAGE CRPITAL
CORPORATION (the "lLender™) of the same date and covering the property dJdescribed
in the Security Instrument and located at:

33166 N _CAMBRIDGE UNIT 3S, CHICAGCO, IL 50557
{Property Address)

The interest rate stated on the Note is called the "Note Rate.™ The date of
the Note is called the "Note Date.” I understand the Lender may transfer the
Note, Securitv Instrument and this Rider. The Lender or anyone who takes the
Note, t’.e Security Instrument and this Rider by transfer and who is entitled to
receive parments under the Note is calied the “Note Holder.~”

ADDITIC'/?1. COVENANTS. In addition &£o the covenants and agreements 3in the
Security Ing.riment, Borrower and iender further covenant and agree as follows
{despite anythii¢ to the contrary contained in the Security Instrument or the

Note):

1. CONDITIONAL RICI: TO REFINANCE

At the maturity dat> of the Note and Security Instrument (the ~“Maturity
Date”), I will be able “ur obtain 2 new lcan {“New Loan™) with a new Maturity Date
of the first day of AUGUST, <921, and with an interest rate ecual to the “New
Note Rate™ determined in accordance with Section 2 below if all the conditions
provided in Sections 2 and /5 below are met (the ~“Conditional Refipancing
Option~j. If those conditicns Lz not t, I understangd that the Xote Hoider is
under no obligation to refinanco ol modify the Note, or to exteand the Maturity
Date, and that I will have to repay the Note from my own resouzces cor find a
iender willing to lend me the money ‘o repay the Note.

2. CONDITIONS TO OPTION -

If I want to exercise the Condit:i:onnl Refinancing Option ar maturity,
certain conditions must be mer as of the Xastu, ity Date. These conditions are:
{1) I must still be the owner and occupaant’ of the preoperty subject o the
Security Instrument {the "Property™}; {2} I /p:=3z be <current in =y =monthly
pavments and cannot have been more than 30 days la.e on any of the 12 scheduled
monthnly payments immediately precediag the MatuTilty Lete; (3) no lien against the
Property {except for taxes and special assessments nor-yet duve and payable! cther
than that of the Security Instrument may exist; {$) tho New Note Rate canaot be
more than 5 percentage points above the Note Rate; and (5, I must make a written
request to the Note Holder as provided in Seciion § below.

3. CALCULATING TEHE NEW NOTE RATE
The New Note Rate will be a2 fixed rate of interes:t agual o ! he TFederal Home

Loan Mortgage Corporation’s reguired ne:t vyield for 30-year fixca s2%e mortgages
subject to a 60~day mandatory dslivery commitmenz, plus one-half of one
percantage (0.5%), rocunded to the nearest one-eighth of one peicent (0.1235%)
{the ™"lew Note Rate™). The reguired net vield shall be the applicable net yield
in effect on the date and time of day that the Note Holder receives notice of my
election to exercise the Conditicnal RHefinancing Option. If this reguired net
yield is not available, the Note Holder will determine the lew Note Rate by using

comparable information.

4. CALCULATING THE NEW PAYMENT ANOURT

Provided the New lote Rate a2s ctalculated in Section 3 above is ot greater
than 5 percentage points above the Note Rate and al? cother conditions reguired in
Section 2 above are satisfied, the Note Holder wili deterxine the amcunt of the
monthly payment that i1l be sufficient to repay in full (a) cthe unpaid
principal, plus (b) accrued but unpaid interest, plus {c) all other sums I willd
owe under the Note and Security Instrument on the Maturity Date (assuming oy
monthly payments then are current, as reguired under Secticn 2 above), over the
term of the New Note at the New Note Rate in equal monthly payments. The result
of this calculation will be the amount cf @y principal and interest pavment every

wonth until the New Note is fully paid.
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"The Note Holder will) notify me at least &0 calendar days in advance of the
Haturity Date and advise me of the, pr;nc;pal, accrued but unpaid interest, and
all other sume I am expected to~owe on_the M&turity'nate. The Neote Holder also
will advise me that I may exercise the cConditional Refznancing Option if the
conditiona in Section 2 above are met. The Note Holder will provide my payment
record information, toga2ther with the name, title and address of the person
representing the Note Holder that - I must notify in order to exercise the
conditicnal Refxnancxng option. If_I meet the conditions of Section 2 above, I
may.exercise the Conditional.Refinancing Option by notifying the Note . Holder no
later than--45. calendar days prior to the Maturity Data. The Note BHeolder . will
1calculate the fixed New Note Rate based upon the Federal Homa Loan Mortgage
Corporat;on’s applicable publlshed requlred net yield in effect on the date and
time of day notification is received by the Note Holder and as calculated in
Section 3 above. I will then have 30 calendar days to provide the HNote Holder
with acceptable proof of my required ownership, coccupancy and property lien
status.. Before the Haturity Date the Note fFolder will advise me of the new
interest rate (the. New Note Rate), new monthly payment amount and a da:a, . time
and place at which I must appear to sign any documents reguired te complete the
required. -gflnancing- I understand the Note Holder will charge me a $250
procegsing fee and the costs asscciated with updating the title insurance policy,

if any-

BY SIGN1N; 3ELOH, Borroue: accepts-and agrees to the terms and covenants

_{SzaL) {SEAL)
Pucrower Borrower

[Sign Original Only)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made thig 12TH day of JULY, 1981, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed or Trust or Security
peed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower"} to secure Borrower’s Note to MORTGAGE CAPITAL CORPORATION {the “Lender™)
of the same date and covering the Property described in the Security Instrumentz and

located at:

3166 N CAMBRIDGE UNIT 3S CHICAGO, IL 60657
{Property Address]}
The Property includes a unit in, together with an undivided interest in the cocamon
elements of, a condominium proiject known as:

3166-31e8 CAMBRIDGE

[Name of Condominium Project}
{the "Condominium Preoject”™). If the owners association or other entity which acts
the Condominiim Project {the "Owners Assoclation™) holds title to property for the
benefit or use of its members or sharehclders, the Property alsc includes Borrower’s
interest in the Crners Association and the uses, proceeds and benefits of Borrower’s
interest.

CONDOMINIUM COVI.NANTS. In addition to the covenants anrd agreements made in the
Security Instrument, Srrrower and Lender further covenant and agree as follows:

A. CONDOMINIUM CUYEKWNTS. Borrower shall perform ali of Sorrower’s obligations
under the Condominium Proiect”s Constituent Documents. The “Constituent Docusents™ are
the: (i) Declaraticn or.2.uy other document which c¢reates the Condominium Project; (ii)
by-laws; (iii) code cf reguletions; and (iv) other eguivalent documents. 3Berrower
shall promptiy pay, when due, all dues and assessments iaposed pursuant to the
Constituent Documents.

B. HAZARD INSURANCE. Sc long as the Owners Asscociation wmaintains, with a
generally accepted insurance g¢arci=2r, 4a “master” or Tbhbianket™ policy on the
Condominium Project which is satisfaciory to iLender and which provides inscrance
coverage in the amounts, for the pericdr, and against the hazards Lender requires,

for

including fire arnd hazards included within the term “extended coverage,” theri:
(i) Lender waives the provision (in Uniform Covenant 2 for the wmonthly
paymant to Lender of cne-twelfth o©f the . .yearly premium instaliments for hazard

insurance on thez Property; and
{iiy Borrower’s obligation under Unifolim Covenant 5 to maintain nazard

insurance coverage on the Property is deemed satisf’ed to the extent that the reguired
coverage is provided by the Owners Association poliry.
Borrower shall give Lender prompt notice of

ingurance coverage.
in the event of a distributien of hazard 3iniurarce proceeds in lieu of

restoration or repair following a loss to the Property, wnirthar teo the unit or o
common elements, any proceeds pavable to Sorrower are herely. assigned and shall be
paid to Lender for applicaticn to the sums secured by the Sccovroity Insctrument, with
any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such, actions as may be
reasonable to insure that the Owners Asscciation gaintains a public liability
ingurance policy acceptable in form, amcun:t, and extent of coverage to .ender.

D. CONDEMNATION. The proceeds cof any award or claim for damagre direct oOr
consequential, payable to Borrower in connection with any condemnation oc other takiag
of all or any part of the Property, whether of the unit cor of the common ¢ igments, or
for any conveyance in lieu of condemnation, are hereby assigned and shall ¢ paid to
Lender. Such proceeds shall be applied by Lender tc the sums secured by the- Security
Iastrument as provided in Uniform Covenant 10.

E. LENDER’S PRIOR CONSENT. Borrower shall not, except afier notice to Lender and
with Lender’s prior written coasent, either partition or subdivide the Property or

zny lapse in reguired hazara

consent to:
(1) the abandeonment or termination cf the Condominium Projec:, except Jor

abandonment or termination reguired by law in the case of substantial destruction by
fire or other casualty or in the case of a taking vy condemnpation or eminent domain;

{ii) any amendment to any provision of <the Constituent Documents 1f cthe
provision is for the express benefit of Lender;

{iiiy) termination of professicnal managesent and assumption
management of the Owners Association; or

{iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owneras Association unacceptable to

Lender.

of self-
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then Lender may pay them. .Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the

date of disbursement at the Rote rate and shall be payable, with interest, upon notice
from Lender to Borrower reguesting payment.

BY SIGNING. BELOW, Borrower accepts and a

) . ees to the terms and provisions
contained in this Condominium Rider.

{Seal)
\\ _~Borrower

(Seal)
-Borrower

(Seal)
~Borrowerxr

(Seal)-
~Borrower

PAGE 2 OF 2
MULTISTATE COHDOMINIUM RIDER--Single Familw-Fapnie Mae/Freddie Mac UNIPORM INSTRUMENT
Form 3140 9/90 CLDOCE26 (D5/91)




