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MORTGAGE $17.00

THIS MORTGAGE (“Security Instrument™} is given on g3
i [y £ . 1
191 ThemcipagorisSOHN E. WCHTHY AND ANKIE o RONTHY HiS WIFE

{Borrower™). This Sccunity Instrument is given Io
BELLEEDERAL. SAY. IN;S.AN.D LC .. which is organized 2ad existing

VAN ASSQOCIATION.
underihzlaws of oeF MNITED STATES OF AMERICA 2nd whose address is ..................
(Lender™).

79 West Monroe Stiest - ihizagoe,. llinaix. % ...........
Borrower owes Lcndcrlh'pn icxpaisl_mof HI THOGSAND SEVEN HUNDRED AND G6716G0

RBLE3 40 FHg

Pollars(US. 5. 8:,700.00 ). This dedt is evidenced by Borrower's note

datzd the same dalc as this Secu: ll‘ Instrument (“Note™}, which provides for monthly paymenis, with ihe fell debt, if nos
paid earfi=r, due and pavableoa . — 06-041~-20086 - This Secu:ity Insiromem
secures 10 Lender: (a) the repaymeut ¢ f the debt svidenced by the \mc. with inicrest. and 23] renewais, exiensions and
modifications: (b) the payment of all Gthcr sums, with interest, advanced under paragraph 7 10 protect the secoriiy of this
Security Instrument: and (¢) the performancc of Borrower’s covenanis and agreemenis under this Sccurity Insirumeni and

the Note. For this purpose, Bonm:r doc.s hereby mortgage. grant and convey 10 Lender the lollowing desciibed propesiy
tocated In R L - Couaty, Hinois:

THE SOUTH 172 OF LAT 113.{EXCEPT TFE SNUTH 33 FEET THEAEGF] IN 700DB'S SUBDIVISION
OF THE SOUTH 1/2 COF THE NORTH 1/2 OF "HE EAST 1/2 OF THE NORTH EAST 1/4 S3F SECTION
S5y TONNSHIFP 39 NORTH, RANGE 13 EAST 0!' THS THIARD FRINCIPAL HEARIDIAN, IN COQX

COUATY, ILLINOIS,

15 15 A JUNIOR MoRioae

3

PERMANENT TAX I.D. HUMBER 16-05-215-002-000°0

which has the address of 1433 N. PARKEIDE  LHichAGo
isreet) iCryl
{Hinois 80651 . (“Properiy Address™);
{Zo Cooe]

TOGETHER WiTH ali the improvemenis now or hereafier crected on the properiy, and 21l easements, sights.
appuricnances, rents. rovaltics, mineral. oil and gas rights and profits. water rigkts and stock and 21) Axiures now or
hercafter 2 part of the property. All replacements and additions shadl also be covered by t3ns Sexurity Instrumen:. Allof ine
foregoing is referred 10 in this Security Instrumen: 2s the “Properiy.”™

BORROWER CCVENANTS that Borrower is lawfully sased of the <siale hereby conveyed 2nd has the mght 1o
mortgage, grant and convey the Property apd that the Propenty is unencumberal, except for encumbrances of record.
Barrower warranis and wili defend zenerally the titie 10 the Propesty against 2l claims and demands, sudject (2 any
encumbrances of record.

THiIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-unifonm covenanis with
imiated vanations by junisdiction 1o constitute 2 uniform securly instrument covering real propeniy.

ILLINOIS—Simgle Farmiy—FNMA/FHLMC UNIFORIA INSTRUMENT Form 3014 12/83
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If Lender required snorigage insurance as a coadition of making the joan secured by this Security instrument,
Borrower shall pay the premiums required to maintain the insurance in cffect until such iime as the requirement for the
insurance terminates in accordance with Borfower's and Lender’s written agreement or applicable law.

8. laspection. Lender or its agent may make reasonabie entries upon and inspections of the Properiy. Lender
shall give Borrower notice at the time of or prior to an inspection specifving reasonable cause for the inspeciion.

9. Condemnation. The proceeds of any award or c¢laim for damages, direct or consequeniial, in connection with
any condemnation or other taking of any pant of the Propesty. or for conveyance in lieu of condemnaiion. ave hereby
assigned and shall be paid to Lender.

In the event of a total taking of ihe Property, the procecds shaii be applicd to the sums secured by this Securiity
Instrument, whether or not then doe, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the.proceeds miltiplied by the following fraction: (2) the otal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Pronenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor oifers 10
make an award Or ystile a claim for damages, Borrower fails to respond o Lender within 30 days afier the date the aotice is
given, Lender is authorized to coliect and apply ihe proceeds, at its option. either 10 restoration or repair of the Property or
to the sums securrd by this Security Instrument. whether or not then duce.

Unless Lend'sr 7.n1 Borrower otherwise agrae in wniting, any application of procesds 1o principal shall not exiend or
postpone the due date 7/s t)ic monthiy payments referred 1o in paragraphs 1 and 2 or change the amount of such pavinents.

10. Burrowei 74" Released; Forbearance By Lender Not a Waiver. Extension of the time for pavment or
modification of amortizaiiown ~f the sums secured by this Secunily Instrument granied by Lender 16 any successor in
interest of Barrower shall not orcrate 10 release the liability of the original Borrower or Borrower's successors in intesest.
Lendsr shall not be required to/commence procecdings against 2ny successor in interest or refuse (o extend time for
payment or ctherwise modify aniortization of the sums secured by ihis Security lastrument by reason of any demand made
by the original Borrower or Borrowe s sucressors in interest. Any forbearance by Lender in exercising 2ny nght or remedy
shall not be a waiver of or preciude the ey Creise of any right or remedy.

11. Successors and Assigns Bound-Goiat and Several Liability; Co-signers. The covenants and agreemenis of
this Secarity Instrument shall bind and ben{fit tl.¢ successors and assigns of Lender and Borrowes. subject to the provisions
of paragraph 17. Borrower’s covenants and agir<n)cnts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () s On-cigning this Security Instrument only 1o mongage. grant and convey
that Borrower's interest in the Property under the 17 o5 of this Security Instrument: (b) is not personaliy obligated to pay
the sums secured by this Security Instrument: and (L] agrees that Lender and any other Borrower may agres 1o extend,
modify, forbear or make any accommodations with rvgar’ o the termns of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [f the loan sccured by this Securiny Instrument 1s subject 10 2 law which scis maximum foan
charges, and that law is finally interpreted so that the iatresi or other joan charges collected or 1o be colecicd in
connection with the loan exceed the permitied limits, then: {a/ 27.x such loan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitied limit; and (b) any sum; already collected from Bosrower which exceeded
permitted Emits will be refended 10 Borrower. Lender may choose coanake this refond by reducing the principal owed
under the Note or by making a direct payment to Borrower. if a refunc redvoes princpal, the seduction will be treated 2sa
par:ial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  [f cnactment or cxjirztiym of 2pplicable laws has the effect of
rendering any provision of the Note or this Securnity Instrument uacnforccable ~ccording 1o il terms, Lender. at 1ts opizon,
may require immediate payment in fuli of all sums secured by this Security larirument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sicps sperified in the second paragraph of
paragraph 17

14. Notices. Any notice 10 Borrower provided for in this Secority Iastrument <hall be given by deiivening i or by
mailing it by first class mail unless applicable 1aw roquires use of another method. The znice shall be divecied 1o the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice in-oander shall be given by
first class mail to Lender’s address stated herein or any other addsess Lender designates by noiil ¢ 1o Zorrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given io Borrower or Lender a?op given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fedesal Iav. i the law of the
jurisdiction in which the Propesty is located. In the event that any provision or clause of this Sccurity Inymmeni or the
Note conflicts with applicable law, such conflict shall nut affect other provisions of this Security Insiyum = or the Note
which can be given =ffect withon! the conflicting provision. To this end the provisions of this Secuniy Iasirement and the
Note are declared to be severable.

16. Borrower's Capy. Borrower shall bz given onc conformed copy of the Note and of this Secunity Instrument

17. Transfer of the Property or 3 Beneficial Interest in Borrower. i1 all or any pant of the Properiy or any
interest in it is soid or transferred {or if 2 beneficia) interest in Berrower is sold or transferred and Borrower is not a najural
person) without Lenders prior written consent, Lender may, at its oplion, require immediste pavament i full of i sums
secured by this Securnity Instrument, However. this option sh2ll not be exercised by Lender if exsrcise is prohibiied by
federal law as of the darte of this Security Instrusmen:.

If Lender excrcises this option, Lender shail give Borrower natice of acoeleration. The aotice shall previde = pesied
of not less than 30 davs from the daie the notice is delivered or mailed within which Borrower mast pay ail sums secured by
1his Security Instrument. If Borrower fails 1o pay thesc sums prior 10 1he expiration of this period. Lender may imveke any
remedics permitted by this Security Ins:rument withort further notice or demand on Bormower.

18. Barrower’s Right to Reinstate. If Borrower meets certain coaditions, Borrower shail have the right o have
enforcement of this Secunity Instrument discontinusd at any timac prior 10 the carlier of: (2) S Gays (or such other peniod 35
appiicable law may specify for reinstatement) before sale of the Properiv pursuani to any powser of saic comiamad in ihls
Security Instrument: or (b) entry of a judgmen: enforcing this Sccurity Instrumeni. Those conditicns are that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note hzd 5o acoclerstion
occurred; (D) cures any default of any other covenanis or agreements; (¢} pays all expenses incursed in enforaing this
Security Instrument. including. but oot limited 1o, rcasonable attomevs’ fees; and (d) 1=2kes such aciion as Lender may
reasonably require Lo assure that the lien of this Secusty Instrument, Leader's rights in the Properiy 2nd Barrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanped. Upen ransiateaient by
Borrawer. this Secunty Instrument and the obligaricns secured hereby shall remain fully offective 2s if oo acceleraiion kad
vecurred. However, this right to reinstate shall not apply in the case of accederation under paragraphs {307 17,




UNOFFICIAL COPY

“wawied 2unsenbas
Jauo.uog o1 13Du3} oy ddnou uodn ‘isausur PiLwm dlqeded 3q [jEYS Pur J1BJ 0N Y1 1B JUIWISINGSIP JO NEP AN
W3] ISIIVIBT IBX] [{EYS SIENOWR 353 Iuauried JO Sun) 19410 0) 3218e J2PU] PUE I2M0LI0G SSIJUS) JUSWRISU] LHLNSS
SIY1 AQ PRIN33S I2M0130G 10 1QIP [BUCIHPPE 21w022q Jjeys ¢ ydeiBered suy) Jopun sapua] {q pasingsip siunowe Auy
-0s Op 01 2a%1] 101 $20p Jopua] ‘¢ ydeaFered s1y) J2pUn UOLDE aNE) AB1 J2pUS]
YSooyyy suedar ayew 0) A1adosd 24t uo Suuayus pue s39) sousone sjqeuoses: Bunded oo m Sunesdde “quowmnasug
LIURSG St 1240 Ajuoud Sy gAym udi) ¥ iq pamaes swuns fue Fuiled spnpu Aew suonoe s Japur] “Auadoig sy wi
s1y8u s, 12puar] pue Auradosd ayi Joanea 3yl 129102d 01 L1ESSIIU 51 J3a21eym JoJ Led pue op Lew aapua-] ualy) ‘(suonemEaa
10 SmT] 22I0§U3 O} 30 BONRMISPUES 10} *1eqoad Asidniyueq mi Snpassoad B se Yons) Luadoag o m siyfis s aopusy
199y {pruesyrudis Sew eyl Suipacoosd [B32] € ST 2J2Y1 JO SUSWUNMNST] LIUNSIS STY) Ul PRUIRIUCD STUSIDS3I3E PUR SIUTUIACD
2y uopsd 01 SHiey 13wmouof 31 “3duwinsu] 33EBojy Auadoig 3 ul SIYBY SIIpUIT Jo BoudNoag L
Sunia ur xa3151 3Y3 01 $22u388 Japua] ssPjun 3819w 10U [JRYS 315 323
puE plogaseat Y1 ‘Anadoad ay3 01 2111y 293 ssnboe 1omcuiog ;i pue ‘sses] 313 30 suotsiaoid ) yhia Kjdwos jjeys 1omoizog
‘ploYy=staj ® UO S1 IUWILIISU] AILMNDog Styl 3] -diseam WO 10 Aeiousiap 01 Ausdosg sy moje ‘Auadosg »y2 28us=y>
Afenuesqns 10 aﬁemep *A01159P 10U {{BYS 190130 "SPioyesed] {Auadoag jo dunuajuigpy puv umaum:d ‘9
-uomsinbow 213 03 J0ud ApPIEIpoUny JUNENIIST]
huna:s sxq: iq p;.ma;s SAs Y1 JO WA YL 0) 12pUI] O) ssed nEus uomsmba*e . oy zo1d Au:dcud 31; 0) S3ewep woy)
Sunnsas spaeorid pue saonjod sourinsul Aue 0] 13U 5 39403108 ISPUY] 4q peambor s1 Kuado:d a1y 1 ydesBared sapun
31 swdwsed Sga s sunotue s a5ueya Jo 7 pue | sydexdesed ut o1 pisajai stusmuied S1ypuow i3 Jo viep anp syt suodisod
20 puixa J0u [eyr udiduud 01 spaasoid Jo uonesydde Auz ‘Buniim I 3235 ITMISYI0 I5m0LI0G PULR IDPUF] SSIUL)
“uAl1d 51931000 ) UIYM
wm3>q (ewn pouad g YL CINP USL 10U JO IFYRYM WSWRIISU] A1LIN2G sy Aq paanoes suuns Aed 03 J0 Ausdoxd
2201523 30 J1eda1 01 ST oY) 35t {eut 15puS ~spawd0ad 2JUBINSUL Y] 152(]02 KT 13PUI] USY) WL B NS 0 pIAPO
ST 32L1ED ISUEIASUI 213 (B WPPUITT WOl 32110 © S{Ep gf UYLy JOMSUT 10U S0P J0 *£132d01d 31) SUOPUEQE Jam0oLI0g
J1 “1esoirog of pied $$3013 Zae filv “9np USY) 10U JO IYIDYM JudtInIIse] LA1Undeg siyl Lq pandes swns 3y o) psijdde
2q jjeys speaooid asurIASUL 3Ty ‘,SUISSI] 2G P[NOA AILINISS S IAPUFT IO SJQISEI) A[[EONLOUCHD 10U §1 Ned) I0 NONTICIS
241 J] "POUISSI] 20U ST AIUNIIS S LPUdT PUR 3iGISes] Lffesnuouods s1 aedal 10 vonwioisas il 1 ‘paSewep Aundoag 3y Jo
1redas 1o vonelorsa 01 parjdde 5q jjers ypasosoid sournsul ‘Sunum Ul 23a3e 35142110 JamoLIcH PUE JOPUYT SSIJUN
“»riarizog £q Apduoid 5pew 100 Ji $50] J0 JO0UG IXBW AL JISPUDT IFPUY ] PUR IRLIIED
soueInsm 23 61 33n0u 1dwesd 2413 [jeys 1242 U0g “SSO) JO JUIAI 1 U] “SID0U [ewauas pue swnneaad pred jo s1d:es0a je
a2pua 01 2418 Apdwosd [feys Jamosrog ‘st unba J9pusr] I3 s[emaual pue sstjod oy pioy 01 14fu a3 3aey [eys 32puay
=snepd 23e3u0w pIepURIS B P03 [[RYS LR sonUuR] 01 Jlqeidanoe aq jjeYs s[emauss pue saoljod soueansut [
PlRUL M Ajgruosearun
2 101 |[EYs Yoys Jeacadde sapusT 03 190[Qns (9m 23:0g Aq uUIs0UD> 3q {[eys Jouwminsul Y3 Juipiaozd 15Laed suTInSM
a2y -sexnbos iapuay jeyr spowusd 1Y) JOJ puUS SILAC T Syl Ul PAUIBIUIRLS 3q [jTYS 22URINSUl S1Y ), Sdutansyl sannbas
I5PU] YOIYM 10) Spiezey IF10 Sue pue  3FeIdA00 PIT UKD, U1 21 Uil PAPNISUS SpITZeY *23Y Aq sso] surede paunsul
Luadosd 543 U0 PI1531a 1a1EAIY 10 SUNSIND MOt S1uSwa 01d Ul 2y1 oY [JUis J2M0130g  "3IDUERIASU] PIRZBH S
-2>nou jo Sutaf oy jo
s£Ep 02 UIgiLm 21048 YLIO] 195 SUOIJR Y1 JO 2I0W 10 U0 YV J0 831] 33 AISHES [[eys J2a0110g Ut ) Smnuspt 25100
T I3M0410g M3 ST J2pUF] JUIMRIISE] AJUNISE ST I2AD ArLord unen® Az yoiym udy v 03 102fqns s1 Auadoug oy
Jo ped Aum yerj) SSUIMLUNAP J2puY] Ji wewnnsu} SIUNRdAE Sy 057475 M) Funeuwipioqns Japua] 03 A10)oBISNIES JLIWAcIde
UE UM} 241 O IP[OY Y3 W) $INDS (9) 30 1Kuadelg s jo wed Aup e Um0 Jo udtj 543 JO JUNWLSAI0JUS 33 tudadad
o1 aezzdo uonudo s sapusr] 241 w1 garym sSuipeeaosd (e8] ‘tr ULl] S0 JUBSI0JuR Isuede spURJep 10 *AQ Ul1) JYF YaIe?
pood ug S1521u03 (q) 112pua ot jgeidaade duein v ul U1 Yt AqQ paans> ¢ouedNngo ay Jo juswded 311 0] Junjum Ul sxa8e
(®) JI2MO1I0Q SSIUN WWNIIST] LIUNDS s1Y) 3940 L1uoud sey yoiym usnj Ave as eysstp Apdwoad jeys somouzog
“syuatuied 211 Burduspias 1A
Iepusj 01 gsiuny Apdwoad [eys somozzog “Afvanp sisowded Iy SOREW Jamsd o J] YdeaFesed siyy aopun pied 3q o)
SHINOWT JO SIONOU j{e JapuaT 0} ystuny Apdwoid jreys ssmauog jusmled posmo uo2d i o3 Apoeaip swn uo Ry Axd
jjogs 3m0107 SJauurul 103 Ul pred jou Ji Jo ‘z ydesSered u1 paplacad Jautew a1 uysuraediqo ssey Avd fleys Jemouog
Aue it ‘sTea1 pUnosd Jo sivewied ploydsses] pue ‘USWIISU] AJUENISG SKE I9A0 ANINUG uymie ATwn yougm Susdoug
ay! 01 >|qEINQHIIE SuoitsoduE pUE SOUY “SSEIPYD ‘SIUSWISSISSE “SoNes [[e A2d [[ByS JoM0I0g | 'sudr] iseduwy) P
2np fedduud 01 *iST] PUE ONP 15912101 01 ‘tuno] iz ydeadered 1opun 3;qeded unowse O) *piY) 0N
2yt 1opun 3np 9312y Jucwiedaud 01 ‘PUOIIS IJON A Ipun np SPEIEYD A1ef 01 152y spondde ;g e |s 7 pue | sydwFered
1pun 13pux] 49 paseoas siuswied e ostwIayio soplaaud ag] siqediidde s siuawmdrg roucadddy ¢
“uRpwINISU] £1UND9S SIf Ag PRIN3YS Stns oY1 Isuledr ir.ac v se uonedjdde
1O 2w 242 1k Jpuay AQ P13y Spun.] Auw “12pud] £q uonsinboe 11 a0 Auedoig 34y 3o Jfes Y o1 oad STpawen ueyy
53 ou *Adde [jeys J2pus Jopur Lq pasnnboe 1o pios s1 L1:adoag a4 6] ydesSesed sopun J] 2opuay (g 1oy spung Lue
Jomoirog 01 punjai Andwoad jreys Japuy] ‘tuswnnsu] L1UNI0G sigl LAQ pUnoos swins (e 3o |nj w1 wwira vodn
~Iepua] £q pannbea sz stuswnded auow 30 U0 Ul Loudsnp oyl dn 3xew 03 £IESI00U JUnOUIR
£ue Jopua] 01 Sed [{EyS JPMOIIOf VNP USYMm S mO2059 Yl Aud 0] TUSLOYINS 10U S1 15PUP"] Aq PIAY SPUD] 211 JO unoure
Y1 ] spungg jo siwawied Appuow Lo 2m000g G) PIRPRID 10 Jomontog 03 predaa Apdwoad 3oy ‘uondo s 3omouiog
*3q) [{EYS SSOOXI U] ‘IAP UMM SWI M0 243 Led 0F pannbas junowre 3y pasox? {{RYS ‘SW2iT MOIISI I IO SIBP NP 3\
07 201d sjqeied spung jo siusmsed Ajuow arnang a1 Yum 1212501 3apus] 4q pley spuny 2y; Jo unowe 1y jj
USWTLISU] A1INS9S STUL
£q poInaos swuns 2U3 J0J AIIRDSS [euciiippe 5T p2Epad sue spun.g 24 -SpTu S2m SpUD Q1 03 11GIP Yo Youym Joy ssodand
11 pue spun 34! 01 SHG2P puT 1P JuLMoys Spung 24 Jo SUNuneIOT fENuUE UE 3Ry JNoYM “Jomoarog 03 2413 [[eys
35pu>] “SPUn. 31 U0 STUILIE> Jo 1S Aue samoenog Avd 03 pannbad i 104 [1eys 2opue] ‘pred 5q 01 1snuy sk
aef Jqeondde so aprw s1 JULWRAISE UR sOjU) CSpUN Syl uo pred 3q jjeys 1souaut ey Sunusa m 33a8e Aewt Jopuay
pue I3soiog =Sregd = Yons sy 0] Iopud] sumaxd mej Fiqediidde pue spunyg 5Y3 uo seroul 3smouiog sded Japus]
SSI{UN ‘SN M02359 Y FUL{uRA 10 1anosoe ayt SurzAjeue ‘spun.g g SmAjdde pue Bmpjoy o 81erp 0u Aew Jopus]
sur sac12se 241 Sed o) spung s Ajdde jeys 1opuy “(uonmnsut ve yous St 12puxy Ji 1pud] Fuipupour) Ansle mels
0 [I209) B Aq Pa2IU2ienS 30 PSINSUT 238 2Ym JO SHIUnocoe Jo ssodop 243 uonnisul ue vl piay 3q feys spung Sy 3
“SUIBYE MOIDSY 2T JO SHTLTUIISS S[RUOSTII PUE BILP JUSLIND JO SISEq
oY) U0 INP SPUN.J JIf? VWSS AT ISPUIT SN MOIDSD,, P[> 2Ie S9N 55y . "Aue ;i ‘swnnuaad souvinsut a8eluom
fpead (p) pre smnmmard 2ouemsu prezey ek (0) Kue yi *Susdosg i uo se2 punoud Jo syuswiAvd ployIseEs)
fpeai (Q) Jurumiisu) £1Undg syl soao Niuocud urene Aew yYomgw SyuRlISSISSE puE soxEl Apesd (B) Jo gypmi-suo
01 fenbo ( spund..) wns © ‘[ng ut pred ST 910N U (LN “SI0N I IIPURN NP A1e suswied Apqruotn Lep 243 UO IPPUST O}
Aed ffeus Jamouzog “32pUS AG 1IArem USNLIM T 0] JO mp] 21qeotjdde 0) 199{gng  -30URIMSU] PUE SIXBY 10} SPURY T
210! M) 22pun 20 SSIreyYd 7e] pue waiedard Lue DURSION ) AQ PIOUSPIAD ISP S 10 a3l pue jo Tedouesd 53
snp osys {ed ipdmoid feys 12mcuiog  -SS3smy) 31T pUB IRWABGAI] JSIIUT pus [edidund JO Judukeg T
IZNOJ[O] F¥ XAUTT PUR JURUIAC) ISPUST] PUE I2MCLI0H SINVYNIAQD WIOIIN]




UNOFFICIAL COPY, .

loan No. 02724850

EQUITY LOAN MORTGAGE RIDER

{Adjustable Rate and Paymeni)
{Revolving Line of Credith

THIS EQUITY LOAN MORTCAGE RIDER is made thi- 157 day of _JHLY .

19___ 91, and is incorporated into and shall be deemed to amend and supplement the Morgage (the “Secunty lnslmmenl'-_':)'pf
the same date given by the undersigned (the “Borrower™) to secure Borrower's Equity Loan Note to BELL FEDERAL
SAVINGS AND LOAN ASSOCIATION (the “Lender™) of the same date {1he “Note™) and covering the properiy deseribed in

-

the Security Enstrament and located at: .

1233 N, PARXSIDE, CHICASO, 11 S0BS1
SPROFEXTY ailwSFss.

THE SvOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST LATE. IF THE INTEREST RATE INCREASES. THE BORROWER™S MONTHLY
PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES. THE
BORROW EF’S MONTHLY PAYMENTS WILL BE LOWER.

Additional Covenants. in_4ddition 1o the covenants and agreements made in the Secuaniy Instrument. Bomrower and
Lender further covenant and agrle 2s follows:

A. INTEREST RATE, MONTHLY @ YMENT CHANGES AND BILLING NOTICES
Section 2.a.. 3., -1. and part of 5. of the _quiiv Note provides for changes in the interest rate. the monthiy pavments. billing
notices, and 2 revelving line of credit, as folinwsa:

INTEREST

a. Interest Rate
The interest rale mey change monthly. Interest{ 1ite changes may occur on the first day of any billing cycle beginning
on_. 07-01-31991 .  and on the first da:’ of very billing evcle thereafier Billing cyvcles shall begin on
the first day of each menth.

1} The ladex

Interest rate changes will be based on an inler=st rale indes which will be calied the “Index” The “Index™ is the
Prime Rate, the base rate on cerporate loans a1 large U2, -hones center commercial banks as published in the
Money Rates section of the Midwest Edition of the Wall Stiee. Joumal on the last day the Joumal is published
each month._ If more than one Prime Rate is listed on that doy/ (ne Index in effect for vour Equily Loan will be an
average of the Prime Rates Ested.

Ifthe Index ceases to be made available the Note Holder wiil choosew plaw index which is hased upon comparable
information. The Note Halder will give me notice of its choice.

Setting the Interest Rate

The Note Holder shall calculite the per annum interest rate for any given billing cycle by 2dding two perceniage
points (29) to the Index as published on the last day the Journal is published the previcus month. However the
interest rate on this loar will never excecd_ 18 :086percent per annum.

PAYMENTS

Monthly payments of principal and interest shall be due on the {irst day of vach mon:h beginring i first of the month
following the first advance under this Note. The monthly payment shall be sufficient 10 repay in full the jwincipal and
eccrued interest of my Note in substantially equal payments by the Mamrits Dzre a1 the interest mic eliective for the
billing cycle immediately prior to the payment and rounded up o the next dollaz Except for the last payment. IN XO
EVENT SHALL ANY PAYMENT BE LESS THAN £100. Advances under this Naje will increase the parmemt and
prepayvments will reduce the pavment unless offset by changes in the interest sale. The Interest mie on this Nete may
change from time to titne. An increase in the interest rate will result in an increased payment and adecrease in the interest
rale will result in a decreased payment unless offset by prepayments or advances. Prepas ment in whole orin pant shall be
permitted without peralty or fee. but prepayment shall not excuse mv subsequent failure to pay principal o interest as it

becomes due.

Revolving Line Gf Credit — 2789
Equity Loan Mortgage Rider (BFS&L)
19532
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