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MORTGAGE Loan # 7754500

THIS MORTGAGE ("Secur 1y Jmtrumem"} is gwen on Jﬁly 10, 1991 o Thé:ﬁbhgﬁéd;'is
EE..PIDIO ’IWRES JR. and L‘T’[".a M. 'I‘ORRES, His Wife

'("Borrower*). This Security Instrument is given (o

Midwest Funding Corporation

whlch is orgamzed and exlstmg under the faws of 'THE STATE OF TLLINOIS , and whose
address is -~ 1020 31st Street Suite 401, Downers Grove,. Illinois £0515
(¢ Llnder ), Borrower owes Lender the pnncnpal sum of

DoYars (U.8. $ 95,000.00 )
This deb! is evidenced by Borrower's note dated the same date as this Scouric Tnstrument (“Note™), which provides for
monthly - payments with the full debt, if not paid earlier, due and payablc on Augusc I, 2021
This Secunty [nstrumenl secures to Lender: (a) the repayment of the debt evidenced by the Noie, with interest, and all n.ncwals,
eXtensions. and mod:ﬁcauons of the:Note; (b) the payment of alf other sums, with interest, advanced under paragraph 7 to
protect the secuntyi of* lhts Sccunty Ins!mmem and (c). the performance of Borrower’s covenars aid agreements under this
s and the Noie For this purpose ‘Borrower does hereby mortgage, grant and convey o Lender the following

described pmperty Ibi:ated n oK County, inois:

I.OTSSAIIJGINB]IXZK INBAKER'SADDITIONTORIVERVIB&INTEESCXHHHALE‘OF

'IHESUIIHWESPQUARIERCE"IHELURTHEASPQIERPERW SECTION 29, TOWNSHIP 41
NORTH, " ‘RANGE12, EASI’CF'I'!-IE‘H-IIRDH%IMJIPPL}ERIDIAN. IN COCK COUNTY, ILLINOIS,

BOX 260

Item §# 09-29-227-004 . _
which: has the address of - 1323 PROSPECT AVENUE, DES FLAINES [Sireet, City],

ilinois Fﬂ%@ez . | ["Pmpen)"Address"'); \ 74@

ILLINOissmale Fam!ly an!- HuiFnd:ﬂ- Mac UNIFORM. INSTRUMENT : Pagniof g Form 3014 9/90
BRI 9101 VMP MORTGAGE FORMS - £2131203-8100 - (8001521- um
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17 Transfer of the Property or a Beneficial Interest in Bormwer 1T all or any part nf hé Propelty ar'uny interest in it
is sold or trunsfcrrcd (or if & beneficial interest in Borrower is sold or transferred and Borrower is not u natural person) withou)
Lender's prior written consent, "Lender may, at.its option, require immediate payment in full of all sums sccured by this
Sccunty lnstrumcnt Hownvar. this option shall not be exereised by Lender if exercise is prohibited by federal law as of the date
of this Securuy Instrumena

If Lender exercises this optron Lender shal) give Borrower nuncc of acceleration, The aotice shall provide a period of not
less thun 30 duys from the. date the. noncc is delivered ‘or mailed within which Borrower must pay al} sums secured by this
Security lnslmmenl ¥ Burrower falls o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permiticd by this Securuy lnstrumenl wnthout further notice or demand-on Bosrower.

18. Borrower’s Right to lleinstu!e If Borrower meels certuin conditions, Borrower shull fuve the right 10 -have
enforcement of this Secumy Instrument. discontinued at any time prior to the earlier oft (4} 5 days (or such other period ns
applicable’ law. may s;)eczfy for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securitly Inslrumcnl or (h) cnlry of a |udgmcnt enforcing this Security Instrument. Those conditions are that Borrower; (a) pays
Lender alt sums. whlch then. would be due under this Sccumy Instrument and the Note as il no aceeleration had occurred; (b)
cures- dny, default’ M eny othcr covcnante or agn.emcms () pays all expenses incurred in enforcing this Security Instrument,
including, but not limiiad to, masonablc armmcys fees; and-(d) takes such action as Lender may reasonably require to assure
that the lien.of this Securty Instrumem "Lcnder § nghts in the Property and Borrower's obligation to pay the sums secured by
this Sccur:ty Instrument shail c_tmu i ‘unchanged Upon reinstatement by Borrower, this Security Instrument and the
c-bhguuons securcd hereby slay! rAma ..ful]y effectwc as if no acceleration had occusred. However, this right to reinstale 's‘hd”
not apply in the case of acceleratioy undcr paragraph 17,

19, Sale of. Nole; Change o'-Loan Servicer, The Note or a partial interest in the Note {logether with this Sccurity
Instrument) may: be sold one or more tivies without prior notice to Borrawer. A sale may result in a change in the entity (known
as the "Loan Servicer”) that cenccts matin’ ly_paymenls duc under the Nole and this Security Instrument. There slso may be one
o1 more changes of the Loan Servicer unrelite;s 10 0 sale of the Note, 1f there is chunge of the Loan Servicer, Borrower will be
given written nouce of !he change, i in accorddnu Wit parugraph 14 above und applicable law, The notice will state the name and
address of” lhc new Loan- Servicer and the address-ic-which payments should be made. The natice will also conin any other
information” rcqulred by apphcablf. law.

20. Hazardous. Substamw. Borrowcr shall not cause wi-nermit the presence, use, disposal, storuge. or release of any
I-Iazardous Subslance'; on or in lhc Property, Borrower stall not do, nor allow anyane clse to do, anything affecting the
Propcrty that isin vmlanon ot’ .my Envlronmenml Law.. The piserd! ng twa sentences shall not apply 1o the presence, use, or
storage on, !hl. Pmpcrty of smali quantltncs of Hazardous Substancés taat are generally recognized to be appropriate to normal
residential uses and 1o mamtcnunce “of the Property

Borrower shull promptly gwe Lcndcr writien norice of any investigat'on, claim, demand, lawsuit or other action by any
governmental or rcgulatory agcncv or pnvalc party involving the Propert) and 27y Hazardous Substance or Environmental Law
of which Bormwnr has’ actual kncnwledgc If Borrower learns, or is notified by any governmental or regulatory authority, that
any nmoval or othcr rcmcdxatlon of any. Hazardnus Subslancc affecting the Property s ccessary, Borrower shall prompely take
all necessary remedlal acucms in. nccordance with' Environmental Law.

As used in lh:s paragraph 20, Hazardou‘; Substances” are those substances defined as iaxic or hazardous substances by
Environmental Law and the lollovnng substances gasolme. kerosene, other fammable or eoxic petroleum products, toxic
pestlmdcs and"hcrbmdes volatn[c soivcms. mnlcnats contammg asbcs:os ar fomwldchyde. and rad toacy wc malcrmls AS used in

NON- UN[FORM COVENANTS “Borrower and Lendcr further covenant and agree as follows:

21. Acteleratmn, Remedms. Lender shall give notice 1o Borrower prior tn acceleration following Borrower's hreach
of any covenant or agri:ement in. this. Securlty Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default: (b) the action required to cure the defaull;
() a date, not less: than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may resvlt in acceleration of the sums
secured by this Securn) Instrument, foreclosure by judicial proceeding and sale of the Properly, ‘The notice shall further
inform Borrowcr of . the nght to reinstate after acceleration and the right to assert in the foreclosure proceedmg the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, atl its option, may require immediate payment in full of all sums
secured by this Securlt) Instrument ‘without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to.collect’ all ‘expenses incurred in pursulng the remedies provided in this paragraph
21, including; but riot: Iimlted tu, reasonable attornevs fees and costs of titie evidence,

22. Release. Upon payment of all sums’ securcd by this ‘Security Instrument, Lender shall release this Security Instrument
without chnrge to Borrow Borrower shall pay any’ rccordatton COSLS.

. Waiver of Homestead.’ Borrowcr wawes all nght of homes!ead exemption in the Property. Form 3014 9/90
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payments may no longer be required, at the option of Lender, il mont nslirance cn crag (m’lhc dinount and Tor the period
thal Lender., mqmrcs) prowdcd by an insurer approvcd by Lender aguin becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgagc insurance in effect, or to provide a loss reserve, unil the requirement for mortgage
insurance ends in accordance: with uny written agreement between Borrower and Lender ar applicable law.

9. Inspatlon. Lemicr or ity agent may make reasonable cnlrics upon and inspections of the Property. Lender shall give
Borrower notice al the. umc of or prior lo an inspection spcmfymg reasonuble cause for the inspection,

10. Condemnution. “The PI'DLCﬁdS of any award or claim for damages, direct or consequential, in connection with any
condemnation or other tzking of any part of the Propenty, or for conveyance in Tieu of condemnation, are hereby assigned and
shaii be paid to Lender.

In the event of a, total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower. In the event of a partial wking of the Property in which the fair
market valie of the Propcny mlmcdlulely before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument lmmcdlalcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by
this Secunty Instmmt.nt shall be rcduced by the amount of the proceeds multiplicd by the lollowing lmcuon' {(a) the total
amount of the sum' secured 1mmedlaic1y before the taking, divided by (b) the fair market value of the Propcny immediately
before the taking,. Any balancc shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Frop rty munedlatelg before the taking is less than the amount of the sums secured immediatcly hefore the
mking, unless Burruwe’ ar'.. Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be apphcd 101 c : :._Hy thls Secumy Instrument whclhcr or not the sums are then due.

If the Pmpcny is abandmvu oy Borrower. ar if; after notice by Lender 1o Borrower that the condemnor offers 10 make un
award or setlle a clalm l'or damar.cf Borrower fails to respond to Lender within 30 days afier the daie the notice is given,
Lender is uuthonzed to collect nnu apply the procecd-; al its aption, either to restoration or repair of the Propeny or 10 the sums
secured by thls Secunt) lnstrumem, whethesior not then due. '

Unlees Lcnder and Borrowcr othcrwwc gree in writing, any application of proceeds to principal shall not extend or
postpone the ciuc date of the momhly paymcns relerrcd 1o in paragraphs ! and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance '8y Lender Not a Waiver. Extension of the time for payment or nodification
of umomzatnon ol' the. sums securcd by this Securny nstovsnent granted by Lender 1o iny successor in interest of Borrower shall
not operate to release !hc hablhly of the original Borrowr'r or Borrower's successors in interest. Lender shall not be reguired to
commence, pruceedmgs agamst any suecessor in interest or rifust to extend time for payment or otherwise modify amortization
of the sums ::ccured by this Sccunty Insirument by reason-of any demand made by the original Borrower or Borrower's
successors. in lmerest Any t‘orbearance by Lender in exercising-any right or remedy shal) not be a waiver of or preclude the
exeicise of any nght or remedy.

12. Successors and. Assigns Bound; Jont and Severnl Linbiliyy ¢ “a-signers, The covenunts and agreenients of this
Sccunly lmlrumcnl ‘shall bind and benefit the sucu,s\urs und assigns of Zender and Borrower, subject Lo the provisions of
paragraph 17. Borrower's covenants and, ngrccmcms shall be joint and several. l\ny Borrower who co-signs this Security
Instrument but does not ex::cule the Note: (1) is co-sipning this Security Instrumentanly 10 mortgage, gramt and convey that
Borrower’s interest in the Propeny under the terms of this Security Instrument; (b) is we personally obligated to pay the sums
secured by this Sccumy lnstrumen! iind (c) agrees Lhal Lender and any other Borrower muy-agree 1o extend, modify, forbear or
make any accommodations with regird o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law waich.zats maximum loan charges,
and that law is finally mterpreled so that 1he interest or other loan charges collected or to be cullect d.in connection with the
loan excéed the perrmuetl lnmm, then (a) uny such loan chargc shall be reduced by the amount necessa’y to reduce the charge
to the pcrmmed hmxt ‘and-(b}’ any sums. alrcady co]lected from Borrower which exceeded permitted {indtswill be refunded 10
Borrower.. Lender- may choose to make this refund by reducing the principal owed under the Note or-by making a direct
payment .10 Borrower, 1f a refund reduces principul,- lhc reduction will be treated as a partial prepayment withoul any
prepayment chargc under the Note. ‘

14, Nofices. Any. notice 10 Borrower prowdx.d for | in this Sccurity Instrument shall be given by delivering it or by maifing
it by first class munl unless apphuahh. lnw requires use of another method. The notice shall be dirceted to the Pr operty Address
or any other. address: Borrower desxgnates by notice 10 Lender. Any notice to Lender shall be given by first class mail 1o
Lender's uddress stated hercin or any other address Lender designates by nolice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph, W

15, Govermng Law; Severahlllty ‘This Securily Instrument shall be governed by federal law and the law of ihgy
junsdncuon in whsch Ihc Propeny is Iocu!ed In the event that any provman or clause of this Sccurity Instrument or the Nogl
conflicts wnh apphcable law, such cunﬂuct shall not affect other provisions of this Security Instrument or the Note which can
given cfﬁx:i without the con{l:cung provision. To this end the provisions of this Security Instrument and the Note are declare
to be severnble, te

16. Borrawer’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

Form 3014 9/90
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