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ASSIGNMENT OF RENTS

“[1-90- 144 O

THIS ASSIGNMENT OF RENTS IS DATED JUNE 19, 1991, betwaen Stewart Ridge Community Church of Chicago
lliinois, a Religicus Coporatior, =i illinols., whose address is 7939 W. 167th St, Tinley Park, IL 60477 (referred
to bolow g8 "Granior”); and Heritzga Bank Tinley Park, whose address Is 17500 Oak Park Avenue, Tinley Park,

IL 60477 {referred to below as "Lenrer™).

ASSIGNMENT. For vakiable consideration, Grantor assigns and conveys to Lender all of Grantor's right, titie,
and Interest in and to the Renis from the (olowing described Property located in Cook County, Stale of Iliinols:

Parcel 2: Lot 4 in Turner Subdivision ci that part of the North West 1/4 of the North West 1/4 of Section
25, Township 36 Noirth, Range 12 East @i We Third Principal Meridian, described as follows: In
commencing at the North West Corner of said iinrth West 1/4; thence North 89 Degrees 56 Minuies 22
Soconds East, 550 feet along the North Line o said North West 1/4; thence South 00 Degrees 03
Minutes 38 Seconds East, 290 foet; thence South 37 Degrees 05 Minules 21 Seconds, West 335 {eet lo
the West line of said North Was! 1/4; thence North OU Urgrees 00 Minutes 55 Seconds East, 620 feet on
last said West fine to the Point of Beginning, all in Cock County, lllinois.

The Real Properiy ur its address Is commonly known as 7939 W. 167th Gt., Tinley Park, IL 60477, The Redl Propenty
tax denzfication number i 27-25-308-C46-0000.
DEFINITIONS. The iollowing words shall have the following meanings whan utad in This Assignimand TECIYS DGL OIhEraisa Galined in this Asskyrnont
shal have the meanings aibuted 1 such lenms in the Unioem Commersial Code. Al refarences 1> dolar amounts shall nean amoutss i fratd
money of the United States of Amcsica
Assignmenl The word “Assignmen:” means this Assignment of Rems belween Geamor and lendar, ond incdodes withoo! ¥nizion af
assignments and securily inlerest provisions relating 10 tha Aents.
Event of Default. The words “Event of Defaul maan and inciude any of the Everts of Defaum set lorth Saiov *a the seciion 3ied “Tvents of
Defauh™
Grantor. The word “Grantor” means Slewar! Rioge Communty Church of Checago lnois. 8 Rebgous Coporabon of ok -
Indebtadness. The word "ndabladness” rmaans a prircipal and infecess payable under the Note and any aTounts expended of advanod by
Lander 10 Giacharge obligations of Granos of Expanses incurrsd by Lender 10 ardofce obIGELGS 0f GLanot unoes s AsSigreren, Kogether wih
interest on such amounts as prowiced it his Assignment.
Lander, Tha word "Lander” maan) Hemtage Bank Tmiey Par, 15 Suc0gse0rs and AsSiGns.
Nole. The word ™Nole™ maans the promissory noie of creds agreement caled June 15, 1981, in the original principal amount of
$260,000.00 trom Granior i Lender, 10gather with all renewsls ol exensions o, moddications of. refinancings of, consobdalions of, and
substiutions jor The pIOFESIONY NGO OF agtotmenst, The intorest 7aie on e Noe is 10.0000%.
Property. Tha wotd “Property” maans the real proparty, 20d all improvemenss thereon, described ahove i the “Assiyirnent” sechon.
Real Propacty. The words "Raal Propony™ mean the propacty, interests and ngies descrived above in The "Properly Definiiion” sechon.
Related Gocuments. mewmmmmmmammmwmu
w.wxmmw.mmdmwsommmmm.mmamwm
existing, execided in connecion with Gramor's Indebiednass 1o Lendar. 3
Renta. MWd‘ﬁw!s'nwsdm.m.m.m.mmmmﬁm,mmmaw.mm"
Bmitation all Rents from all loasas describad on any exhibll aliached 10 This ASSGNMent. |

THIS ASSIGNMENT 1S GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (Z)WOFMYWMLMTDS::
OF GRANTOR UNDER THE NOTE ANO THIS ASSIGNMENT. THIS ASSIGNMENT IS GIVEN AND ACCEFTED ON THE FOLLOWING TERAMS:

PAYMENT AND PERFORMANCE. tecept as ciharwioe orovided in s Assignment, Sorower soall pey 10 Lender 28 amounts securdd by s
Assignenant as they becoms dua, and shal stricty perform af of Sorower’s obisgaions. Liniess and unill {ander exarcives s right 1o collact tw Races
&3 provided below and 50 ong &s there is no defaull under this Assignment, Gramior may fomain in possession and ocrrol of 2nd opordle anc
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manage the Propety and collect tha Rents.
LENDER'S RIGHT TO COLLECT RENTS, Lender shiall have 1he right af any-time, mmmhmwmwmmumm
Ammmmmmuﬂmmam For this purpose; Lender is hereby given and granted the foBowing Tights, powers and authority:
Nollcob‘l’um Londammysendmncesbawanda!mamscimﬁmmu\unolmmmw&mdmnbe
paid directy 1o Lender of Lender’s agent.
Entar the Property. Lendermymuponandlu:epoﬁessonotmﬁopenrdurund wladandmltomﬂmamu&omanyom

5 pecsons-Bable theroicr, al of the Rents; institrle and cany on o legal proceadings necessary for the protection &f the Propery, including suth -

MgsnmymmynlmpossmnolmmemmnmmwmmNMUomme
Wndnﬂopcf;

Ahtuhhlanpmy Lander may enter upon te Property 1o meintain the Froperty and keep the same in tepeir; 10 pay the costs thereol and of

: {_gﬁuvieas‘oidermbyees.mw\gmwmmﬂmnmmmssmdmmofmanhmtihmmp&m
: mmmbpwdmmmmm andmwmmﬁamdowmmm byl.onderonme

Property.
Coﬁ%vﬁﬂtl.m l.enderm&deMnmmwmthmrmmwmwwdmm
ndas.ordets.of mwﬂmqummsnmwdwmmmﬁm
Lammeﬁop«tv Lande:myrmmmseummlemanypmo!ﬂra?romlomnhmnummdonmm:\sswndu
mzy doem appropria’s.
Empioy Agents, Lend. myengagewchagemorageﬂsastendernuydeanappcmm gither in Lender’s name of in Granior's fame, 10
rerd and rmanage $he Propar’y, hduding the collection and application of Rants.
Other Acts. Lander may do aZ’ayr.: other things and acts with respect 1o the Proparty 2s Londer may deem appropriste and may act exclusively
- and solely in the place and stead of fsrtor and 1 have all of the powers of Granior kot the purposas staled above,
Nc Requiternent 1o AcL Lenaarsium'*ammwmwmmummmwmmmmmmmmm
ot rmoeg of the foregoing acts of things s r{requine Lender 10 6o any other spacific act of thing. .
~ APPLICATION OF RENTS. AR costs and expenses ‘mwedbyLmdammmnmmstpmyshdbemsommmmwm
" ey pay such costs and expenses from the Rents; Lende, mlssobcﬁsuewus'm!demmwmwanddmmwm
howevey, any such Rents recaived by Lender which 6. n s 8 >pbed 10 such costs and expenses shall be appliad 1o the Indebiodness. ARl expandines
rmade by Landsr undex this Assignment and not ieamburssZ Fos the Rents shall become 4 part of the Indablodness secured by this Assignmen, and
sha!beparableonmﬂ with interes? a3 the Note rale from Z0%s of expendiure untd paid,
FULL PERFORMANCE. r&mmpaysalolwkxdebiednesswwndmandolhaw:sepedotmalﬂnobigahomnposeduponGlnmocundatms
Assignment and the Note, Lender shal exacute and deliver 10 Gianio| 2 su'table satisfaction of (his Assignment and sultsbie stremerts o! tamination
of ary financing stasement on e avidencing Lendor's securlty interest -ty -Rents and the Property. Any tacmination foe required by law shall be paid
byGlm  prmitiod by applicable taw.
EXPEQ{MESBYLENDER. I Graror tals to comply with any provisian of Il Z2sigament, of if any acton of proceeding is COMMBNOEd thal would

MMWmmmﬁm !.mderunaranbrsw\aunw i shall ot be required 1, 1ake any action thal Lender deams
sppropriaw. Any aroourd that Lender expends in 90 doing wik bear interest at the te'a charged under the Nota from the dete incumred of paid by
Latdes 1o the dale of tepeyrment by Grantor. Al such expanses, & Lender's option, v {a) be nayzble on demand, (b) be added 1o the balance of it
Nola and be apporfiontd among and be payable with any instalment payments lo bocome due uring aithes (§ () the 1erm of any appicable insurenos
policy o¢' (i) the remeining term of tha Nota, of  {c) be treated xs & belloon. payment whish w7, bo due &ndd payable 1 th Nole's mawrity. This
Assgament aiso will secure payment of these amounts. The rights provided #of in this parey <o shell ba in addition 10 any other sights of any
reradios 1 which Lender may be ontiad on accoun of the dolautt, Mywmmnbywm‘wfolhemmwdasanﬁagmwwﬂsoasb
wMMWMMRaMmeM

DEFAWLT. Enchohbeblawag.mmeophonouender shall constiute an averd of dataul (Event of Dolaut ;urldeullsm;}mwﬁ:

Detault on Indebledness.. Failkure of Graniof 1o make any payment whan due o0 tha indebledness,
Complance Defautt FMbmwmwmmo&gmma«mmWh\‘elﬁmmﬂmammd
the Relsted Documents. If such a falkure is curable and i Gramol has not been given a notice of a breac’s ol iha same provision of this
Assignment within the prececiing tweive (12) months, # may ba cured (and no Event of Defautl will have oocurtec) I snantor, afier Londer sends
wiitlen notica demnaning cure of such fallure: (8) cures the {alure within ffioen (15) days; of {b) if the cure Tequites mova than fifieen (15) days,
immedialy inltistes steps sufficiant 1o cure the fakire and thereafier coninues and compietes Al 1easonsbie and nec A 1y Seps sufficent K
procuce complance &3 So0i &3 reascilably practical,
Breaches. Any waranty, meMNMbWWMde&mumnnmmmm«
mha Relsted Documents ks, of at the tkme made of furnished wes, false in amy matena? respect, "
Other Defauits. Fmaol&anuhoonw\munymobignmmwil,o:Mnmmwommw&am
snd Londes. . -
insobvency. Themohmcyo!m appointment of a tacelver for any part of Gramor's propenty, ammgrmiotmmolm
the commancement of any proceeding under 2ny banknupicy of insolvency lews by of against Granor, or the dessolution of ieaninaion of
Geankr's maistoncs as a Qoing business {# Granior is & business). Exoapt 1o the exient prohibied by tedaral law of Minots law, the death of
Geantor (i Grantos s 20 indévicual) also shall constrte an Event of Defactt undes this Assignment.
Foreclesure, efc. Commencament of foreciosure, whether by judicial procesding, setf-help, repossession of any other method, by any credliorn of
Grantor against any ol the Property. However, this subsection shall not 2pply in tha event of a good 1aith dispule by Granior 2s.10 the valiilty or
reascnablenass of the claicn which is the basis of the foreciosure, provided that Granor gives Lendés writien nolica of such dlaim and furnishes
reserves of 8 surely bond fog tha clasn satisiaciory 1o Lender.
Events Affocting Guarantor. Any of the pruceding events 0Ccurs with: respact 1o any Guaranior of any of the indebledness or such Guarenior
dies or becomes incompetent. Lande, 81 its option, may, but shall nol 08 requiked 10, permil the Guaranior's es1al0 10 assume uncondtionaly the
obigations arising uncter the guzzanty in & manner satisiactay io Lender, end, in doing so, cure tha Event of Delauit.

RIGHTS AND REMEDIES ON DEFAULT. Uoon e occunance of any Event of Cofaull and 21 any bma thereafnxr, Lender may exercise any onbe of

oz of the Jollowing rights and remedies, in adciion 1 any other Nghis of remackrs povided by Law:

9TILSET6
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RIGHTS ANO REMEDIES ON DEFAULT. Upon the occutrence of any Event of Defaull and a1 any trne theraafier, Lendar may exertise any one &t
mora of the Jolawing rights and remedies, in addiion 1o any othes nights or remodes provided by law.
Accelerate Indebtedness. Lander shad have the right al its option withoul notioe 10 Granior o daclae The enfxe indebiedness Enmedalely doe
and payabia, including any prepayment penally which Granion would b2 required 1o pay.
Coilect Rents. Londer shal have the righs, without notice to Gramior, 1o J2ke possession of the Propeny and ooliect the Rents, inchuding amournts
past due and unpaid, and apply the net proceeds, over and above Lendai’s costs, ageinst the indetiedness. in hutherancs ol this fighi. Lencer
mdy require anry 1nan! of other user of the Properly 10 muke p2yments of 1ert or use Joes Sracty 3o Lenda, i the Rerss arp cokiaciad by Lender,
then Gramor ivevocably designates Lander &s Grarior's alGingy-in-1aci 1o endorsy inslrumonts recaved & payment thered! in tho name of
Gramor and 30 negotizte the sama and colact the proceads. Payments by 1eaanis or olhix Lsers 10 Lendar in 1asponse 1o Lendar’s demand shal
saﬁsfyﬂmobﬁgaﬁomlotwﬁchﬂnpmmﬂde.mmamiawmpugmadsmmmmww. Lander may exorcse s
rights under this subparsgraph ekher in person, by agent, o through a fecaiver.
Morigages in Possession. Lender sha8 have Tha gt 10 be placed as morgages in possession of 10 have a3 ieceiver appoinied 1o ke
pmnddwmpmotmeﬁm.wmmemwmmteamGprmmm.:oop-ara!eﬂxe?mpmyprececﬁsgbrechaweo:
sale, and 1o codect the Rents from the Property and apply The proceads, over and above the ¢ost of the recaivershin, against iha Indebledness.
The marigagea in POSSESSION oOf receiver may senve without bond d parminiod by law. Lender's right 30 the appointment of 2 fecerver shal exss
whather O no” (2 2 pparen] value of the Property exseads tha Indediedness by a substantial amount. Errpioyment by Lendex shalf not disquakly
3 person from senyr.g a3 B recenve,
Cthas Remadies. Lnd ¥ shal hava al other righls and reme-ies provided in ihis AsSigneent of I Nole of by law.

Walver: Elaction of Raned=a A waives by any parly of a treach of a provision of This Assignrant shalk not constiie a wahver &) of prejudice
the party's rights otherwise 0 2 3mand st compEance with that provision or any othex provision. Elaction by Lender 1o pursue any remeady shal
ool exclude pursiit of any othir rimedy, and an alection fo make expentiiures o 1ake action o petform an obbgation of Granior under ths
Assignment ahor falure of Granic! 1o pertomm shall not affoct Lender’s right 1o declare 2 delaul and exercise 35 remadies under tis Assigrment.

Atlomneys’ Feea; Expenses. I Lonoer ‘=sttues any Sl of action o enforca any of tha lerms of ihxs Azsgnment, Londer shall be entffied 6
rooover anofmeyy loos al Kial and ¢n any 7 Whather ©7 0T any court BCHON 15 involved, aff spasonable expensos incured by Lendoe that in
Londe(sopidonaronocassarynranymfa!homowmo!n:wuuﬂorumarﬁmmmonmigmumlbammapmommn&m
payablaondermndandshalbeatmammmusdneolmponmeunﬁ:npudmwumme, Exponoas covorod by tho paragraph
irdude.wmmlmﬁon.hawmwbéeabay&rﬁunduappﬁcabio!u.m'smmw‘mmmﬂmmamwab
alawmit.indudngar.omeys‘!easbrbankmplcyp(oondngs(mdudngeﬂonszom&yavmmmmwa@m).appmwx
any anlicipaled posi-jutigment colloction services, 1he (08 of searching records, obizining tfle reports (nokuding loreciowune repcrts), Surveyxs
tepors, and appraisal foes, and tifle insurance, 10 the exen: nenmitied by appicabie law. Granior also will pay any courn COSIS, it addion 1 af
other sums provided by law.

MISCELLANEOUS PROVISIONS. The folowing miscelanaous provi Sons arg.e pail of Mis Assgnmnt—T, 1770 (AT 0. . .5
Amendments. This Assignment, Jogether with any Related Docum xme, cofsiles¥fie enié iibtiorsRiking 38 Hiyeachent of the pardes as 10
the masers bet forth in s Assignment. No alieration of of amendment .o THis, Assignmeat shal be etieciive urfesggiven in wiiing and signad by
lhepauyo:.pardassougm:obechargedo!boundnymaramnorarrm/aqx:y;;.,t, R ' .
Applicable Law. This Assignment has been deilversd 1o Lender and accup®ec by Lender In the State of Hiinols. Subject o e provisions
on arbitration, this Assignment shall be governed by and construed in 2ccort27<e with the laws of the Stale of Hiinols.

Muyltiple Parties; Corporate Authority. ARl obligations of Granior under IS ASSIGnm ant shall ba joint ang several, and all references o Granics
shall maan eech and every Geantor, This means that each of the parsans sighing Relow s responsible 107 all cbbgations i s Assigrment
%emenyomormaotm&msewwaﬁommpmshps.nismtrw;wLmdabhwiemmwwso#mdm
Gransors or of the afficers, diraCions, parNers, Of 8goNt3 acting OF PUPOIING 10 K1 ON Thes OLavY, ang any Indeblednoss made Of orasad o
rekance upon the profassed axarcisa of such powers shall be guaramiesd under thrs Assignment,

No Modification. Grantor shall not enier inio 2ny agreerment with the holder of any mongage, deex! 7 Tus?, Of oher S0CUIRY 3greomond which
haspﬁamymﬂisAsigmbymichmagfaemsnomc,mm.mem.wra:mwmmwmmd
Lander. Granlor shall neither raguast nor accep! 27y hulure advances under any such Securly agreems il wa hiu The DIOr wiien consess of
Londer.

Severability. If a court of compaient ultsaCLon finds any provision of this Assighmenl 10 be invald of unekrosable as i any parson of
circumstance, such Snding shall not render that provision mvald or unenforceable 25 10 21y OIS DEISORS Of CHOATY AN 365, H jeasie. any suxch
offending provision shal be deamad 1o be modified 1o be within the s of enforpeabSly or vabay, however, if the i m\g provision cannol be
50 modified, i shall be stricken and all sther provisions of Ihis Assignment i all olher respects shall remain vahd and eniu:oeable.
Successors and Assigns. Sthject lo the Emilations Stated in this Assignment on Sansier of Granior's inirest, this Assignment shal ba binding
upon and inura o the banefit of the parbes, heir stccessors and assigns. 1t owneeship of the Procenty bacomes vesied in 3 person other $han
Gramor, Lenoer, without notice 1o Granior, may deal with Grarior's Successors with raference 1o 1his Assignment and the indebledness by wzy of
orbearance of ecension without releasing Gramor from the oblgatons of ths Assignment of kabilty undas The Indebiedness.

Tima Is of the Esssnce. Tima is of the essenco in the pardormance of s A sEgnment.
Walver of Homestead Exemplion. Granior hereby reeases and waives all nghts and benets of the hoaresiead exompbion laws of the Stade of

.. Encis a3 1o af indabiadnass secured by Jhis Assignment.

" Walver of Right of Redempion. NOTWITHSTANDING ANY OF THE PROVISIONS 7O THE CONTRARY CONTAINED IH THIS Assicrment,
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECICSURE ¥o
ON BEHALF GF GRANTOR AND OR SEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTGR, ALDUIEENG
ANY INTESEST IN OR TITLE TO THE PROPERTY SUSSEOQUENT 70 THE DATE OF THIS Assignment. -

Walvers and Consents, Lenckr shall nof be doamed 1o have warved any nights under this Assignment (or unter the Relxiod Docaxments) unkess
such waver is in writing and sighed by Lender. No delay of omission on the parl of Lendy in exersisng any nght shall corate as 2 waver of s
such sight or any other night, A waives by anmy party of a provision of This Assigremen; shal not corstusie a waver of o prepsice the pany's sight ™ 3
otherwis Jo damanc stricd compliance =4h thal provision of any othr provision. No prior waiver by Lender, rax any oowge of dealing between i
tonder and Granior, shall Consiuie a waiver of any of Lendar's nghis or any of Gramor's chcaons 2s 10 2Ny LAX0 Famsacions. Whenpver juh
mwwsmmmWngofmmmbyLaﬁshmimsﬁsmtmmMmihp
SUDSAQUEN? INSIANCES WHuNe SUCH ConRean i required. ‘
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROYVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO TS
TERMS.
GHANTOR:

smnmdgacmucm of Chicago ITinola, a Religious Copotation of liinols.

CORPORATE ACKNOWLEDGMENT

)

O{A—w&-f
Gultmo’lﬂnTmﬂeu 1 ,y

. 187/, bekore me, maundetsigmduomypubic.pumnalyappwedJunuw
hamanchoB,Treasumofszewm Ridge Community Church of Chicago Ilinols, a Reilglous

Coporation of
Hinols., and known 1o me 1 bS 2 mntized agents of the cofposation that executed the Assignmant of Rents and acknowledged the Assignment 1o be
the free and voluntary act and dexd o' the corporation, by suthority of its Bylaws of by resolution of its board of diteciors, fof The uses and purpases

thorein mentioned, and on oath Staod in7l they are authotized to execute this Assignment and in fact executed the Assignment on behaX of the
corpor

:ZAM&», [ cut _ Resiingm ¢ /52 J ﬂ,..ﬂM /-W-&A(I?-K('
mwmmmémsmm_w a

My commission expires :/_49/?}/

UASERPROO.-]\'« J.u(q\ﬂl(‘.ﬁaulms«mu»vp ng, Alr\ hls esarved. [IL~-014 4204 LN
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Nom-y Puhhc, State of Iilineis
LHrPommm Expires fan. 23, 199¢
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