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ASSIGNMENT OF RENTS s 1200

July 16, 199]

Sidney G. Tinnells, a marriedlafgr&sgefﬁaF?&Pesfffesi?ﬁglxﬁndersisned". in

order to furcher secure the Liabilicties of the undersigned, do hereby aell,
assign and tranafer unto Hyde Park Bank and Trust Company (“Assignee") 2ll the
rents, issues and profits now due and which may hersafter become due under or by
virtue of any lease, whether written or verbal, or any letting of, or of any
agreemant for the use or occupancy of the Premises locatsd in Cook County, State
of 1l)inois, described on Exhibit A (the "Premises") attached hereto, or any
part-uhureof, which may have been heretofore or may be hereafter made or agreed
to or .wbich may be mada or agreed to by Assignee under the powers herein
granted, J: 18 the intention of the pacrties to this Assignment of Rents to
establish =i - absolute transfer and oasignment of all the said leases and
agreements aud <Xl avails thereof, to Asignee, and the undersigned doea hereby
irrevocably appuint Assignee as the undersigned's true and lawful attorney in
the undersigned's name and stead (with or without taking possession of the
Premises), to rent, leasa or let all or any portion of the Premises to any party
or parties, at such rental and upon such terms, in Asesignee’'s discretion as
Assignee may determine, ana for Assighee to collect all of said avails, rents,
issues and profits arising from or accruing at any time hersafier, and all now
due, or that may hereafter bucume dus under each and all of the leasss and
agreementa, written or verbal, or other tenancy exiating or which may hereafter
exist on the Premises, with the rame rights and powers and subject to the same
immunicies, exoneration of liability and rights of recourse and indemnity as
Assignee would have upon taking poaression of the Premises pursuant to the

provisions hereinafter sat forth,

The undersigned tepresents and agrees (nat no repts hava been or will be
paid by any person in possession of any portions ‘of the Premises for more than
one installment in advance and that the paymenc of vrents has not been or will
not be waived, released, reduced or discounted v:. otherwise discharged or
comporomised by the undersigned. The undersigned we.ves any right of set~off
against any person in possession of any portion i, the Premises. The
undersigned agrees that the undersigned will not furvaer—assign any of the
rents, lssues or profits of the Premises except with the princ written consant

ol Assignee.

Nothing herein contained shall be conatrued as constituting Assignee a
"mortgagee in possesaion" in the absence of the taking of actual possession of
the Premises by Assignee pursuant to the provisiona heveinafter contained, 1In
the exercise of the powers herein granted Assignee, no liability sahall be
asserted or enforced against Assignee, all such liability being expressly walved
and released by the undersigned.

The undersigned further agrees to asaign and tranafer to Asslignee all
exlsting and future leases upon all or any part of the Premieeas and to axecute
and deliver, immediately wupon the requast of Assignee, all sauch further
assurances and assignments as Assignee shall from tiwe to time require,

Although it is the intention of the parties that this Aseignment of Rents
ahall be a present assignment, it is expressly understood and agreed, anything
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herein contained to the contrary notwithstanding, that Assignee shall not
exercise any of the rights and powers conferved upon Assignee herein until and
unless & default shall occur in the payment of the Liasbilities or in the
performance or observance of any of the representations, warranties, promises,
terms, conditions or agreements of any instrument now or aL any time securing
the Liabilities and nothing herein contained shall be deemed to affect or impair
any vighte which Assignee may have under any other instrument which secures or
is delivered in conneciton with the Liabilities,

In any case in which under the provisions of the Mortgage made by the
undersigned favor of Assignee recorded immediately prior to this Assignment of
Rents, Assignee has & right to institute foreclosure proceedings, whether boefore
or piter the Liablilities are declared to be immediately due or upon expiration
o! notica and grace periods, if any, whether before or afcer institution of
legal pco:sedings to foreclose the lien thereof, or before or afver sale
thereunde:. 1mmedtiately upon demand of Asaignee, the underaigned ngrees Lo
surrender to Asaignee and Assignes shall be entitled to take actual possession
of the Premiser dr any part thereof personally, or by Assignee's agents or
attorneys, and Arzignes in Assignes's discretion may, with or without force and
with or without process. of law, enter upon and take and maintain possession of
all or any part of “the Premises, together with all the documents, books,
recurds, papers and acciunis of the undersigned, or then owner of the Premises
relating thereto, and may <¢xslude the undersigned, the undersigned's agents ar
sarvants, wholly therefrom and may as attorney-in-fact or agent of the
undersigned or in Assignea's ovi name and under the powers herein granted, hold,
operate, manage and control tne rismises and conduct the business, 1f any,
thereof either personally or by Assignee's agents or attorneys, with [ull power
to use such measures, legal or equitstla, as in Assignee's discretion or in the
discretion of Assignee's successors or 24zigne may be deemed proper or necessary
to enforce the payment of security of ths svalls, rents, issues and profits of
the Premises, including actions for the recovary of vent, actions in forceaule
decainer and actions in distress of rent. The undersigned grants Assignee full
power and authority to exercise each and every r¢ the vights, privileges and
powers herein granted at any and all times hereal.er, without notice to the
undersigned, and with full power to cancel or terminzte any lease or sublease
for any cause or on any ground which would entitle the undersigned to cancel the
same, to elect to disaffirm any lease or sublease wv2de subsequent to the
alovesaid Mortgage or subordinated to the lien thereof. The urderaigned hersby
grants Assignee the full power and authority to insure and veinsyzs the Premises
for all risks, inclidental to Assignee's possession, operatioi end management
thereof and to receive all such avails, rents, iasues and profits. .

Assignee shall not be obligated to perform or discharge, nor does Assignes
hereby undertake to perform or dischargs, any obligation, duty or liabilicy
under any leases or rental agreements relating to the Premises, and the
undersigned shall and does heraby agree to indemnify and hold Assignee harmless
of and from any and all liability, loas or damage which Assignde may or might
incur under any such leases or agreements or under or by reason of the
assignment thereof and of and from any and all claims and demands whatsoever
which may be asserted against Assignee by reason of any allaged cbligations or
undertakings on Assignee's part to perform or discharge any of the terms,
covenants or agreements contained in said leases or agreements or in the defense
of any claims or demands avrising prior to Assignee taking possession of the
Premises. The undersigned hereby agrees to immadiately reimburase Assignee upon
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domand for any amount due Assignee by reason of thia paragraph, including costs,
expenses and legal fees incurred by Assignee.

Assignee, in the exercise of the rights and powaers conferred upon Assignee
by this Assignment of Rents, ahall have full power to ude and apply che avails,
rents, issues and profita of the Premises to the payment of or on account of the
following, in such order as Asaignee may determine,

(a) To the payment of the operating expanses of the
Premises, including the cost of management and leasing thereof
{which shall include reasonable compensation to Assignee and
Assignee's agent or agents, 1if management be delegated to an
rqent or agents, and it shall also include lease commissions and
oths: compensation and expenses of seeking and procuring tenants
and (entering into leases) to establish reserves for claims for
damag<s. _{f any, and premiums on insurance hereinabove

authoriszed,

(b) To 'tue payment of taxes and special assesasments now due
or which may hecenfrer become due on the Premises.

(c) To the psrymenta of all repalrs, decorating, renewals,
teplacements, altera.ions, additions or betterments and
improvements of the Premises, including the cost from time to
time of 4installing, repiscing refrigeration, gas or electiric
appliances therein, and of plecing the Premises in such condition
as will, 1n the judgment of Auvsignee, make it readily rentable;

{(d) To the payment of any ‘Lishilities (first to interest
and then to principal),

The undersigned does further specifically zuthorize and instruct each
and avery present and future lessee or tepant of tie whole or any part of
the Premises to pay all unpaid rental agreed vpon in any tenanccy to
Assignee upon receipt of demand from Aesignee to so pay the same.

"Liabilities" means all obligations of the undersigied to Aasignee for
payment of any and all amounts due undet the aforesaid Mortgage, the Pledge
Agreement secured by the aforeesaid Mortgage and of any inderiedness, or
contractual duty of every kind and nature of the undersigard. or any
guarantor or obligor of the aforasaid Note to Assignee, howsoevel created,
arising or evidenced, whether direct or indirect, absolute or coniiugent,
joint or several, now or hereafter existing, due or to become due and
howsoever owned, held or acquired, whather through discount, overdraft,
purchage, direct loan or as collateral, or otherwise. Liabtlities alao
includes all costs of collection, lsgal expenses and attorneys' ([eas
incurred or paid by Assignee in attempting the collection or enforcement of
the aforesaid Note, any guaranty of the aforesaid Note, or any other
indebtedness of the undersigned or any guarantor of the aforesald Note to
Assignee or in the ropossession, custody, sale, lease, assembly or other
disposition of any collateral for the aforesaid Note. Liabilities includes
all ol the indebtedness or contractual duties of partnecships to Assignes
created or arising while the undersigned or any guarantor of the aforesaid
Note may have been or may be a member of those partnerships.
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It is understood and agreed that the provisions set forth in this
Assignment herein shall be deemed as a special remedy given to Assignee,
and shall not be deemed exclusive of any of the remedies granted in the
above described Mortgage, but shall be deemed an additional remedy and
shall be cumulative with the remedies granted therein.

Whenever the word "undersigned” is mentioned herein, 1t is hereby
wnderstood that the same includes and shall be binding upon successors and
assigns of the undersigned, and any party or parties holding title to the
Premises by, through or under the undersigned. All of the rights, powers,
privileges and immunities herein granted and assigned to Assignee shall
also /inure to Assignee's successors and assigns, including all holders,
from tire to time, of the aforesaid Note,

1t iz zenreasly understood that no judgment which may be entered on
any debt securyr-or intended to be secured by the above described Mortgage
shall operate to airogate or lessen the effect of this instrument, but that
the same shall zuntinue in full force and effect until the payment and
discharge of any ard all of the liabilities and all bills incurred by
virtue of the authoriisy enntained herein have been fully paid out of the
rents, lssues and profiti ol the Premises, or by the undersigned, or until
such time as this instrumen. nay be voluntarily released by Assignee, This
instrument shall also remain ir full force and effect during the pendency
of any foreclosure proceedingz —both before and after sale, unti)l the
tssuance of a deed pursuant to a fecevclosure decres, unless the Liabilities
ave fully satisfied before the evpiration of any applicable perlod of

redemption.

This Assignment of Rents has been wrun, executed and delivered to
Assignee in Cook County, Illinois and shall Pz construed in accordance with
the laws of the State of Illinois, Wheraver possible, each provision of
this Asaignment of Rents shall be interpretea—Ji_such manner as to be
effective and valid under applicable law. If ‘avy provisions of this
Asaignment of Rents are prohibited by or determined to be invalid under
applicable law, such proviaions shall be ineffective to tie extent of auch
prohibitions or invalidity, without invalidating the vemsinder of such
provisions or the remaining provisions of this Assignment ol Rents,

IN WITNESS WHEREOF, the undersigned has caused this Aseiziment of
Rents to be signed on the day and year set forth above,

This Instrument Prepared By:
C., Anderson -

Hyde Park Bank & Truat Company
1523 B, 53rd Street

Chicago, Illinois 60615

(312) 7%2-4600
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EXHIBLT A

LOTS 19 AND 20 1IN BLOCK 23 IN SQUTHFLELD, A SUBDIVISION OF DLOCKY 17, 18,
19, 22, 23, 24, 26, 27, 28, 29, 30, 31 AND 32 IN JAMES STINSON SUBDIVISION

OF EAST GRAND CROSSING [N THE SOUTH WEST 1/4 OF SECTION 23, TOWNSHIP 38
NORTH, RANCE 14 EAST OF THE THIRD PRINCLPAL MERIDIAN, IN COOK COUNTY,

ILLINOLS,
Commonly known as: 773%4-358 §, East End Avenus, Chicago, Illinois 60617

PIN: 20-23-317-035-0000

THIS IS COMMIRUIAL PROPERTY & NOT HOMESTEAD PROPERTY,

WYeCCIEe
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STATE OF ILLINOIS
COUNTY OF COOK

1, __the undersigned + & Notary Public in and for the
County and State aforesaid, do hereby cercify that Sidney G. Tinnelle, &
married man*Pevsonslly known to me tu be the same person whose names is
subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged to me that e  signed and delivered said
instrument as own frea and voluntary act, for the uses and purposes
therrin set forth, ™"married to Catherine Tiannellew

GIveN under my hand and Notarial Seal this griay of _juLy
1991 '

AbhAardaa

i 'OFFICIAL SEAL" © )
4 Clora B. Miiler |

Wm Public, State of Miinols b
4 Wy Zommingion Expires mmz' b NOTARY
TYwisrew vyeyvewy v .
My Commission Expires!

Recording Data (return to):

Hyde Patrk Bank and Trust Company
1923 E, 53rd Street
Chicago, Iliinois 40613

vESCY6
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