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. THIS MORTQAQE (“Sacurity instrument®) is givenon  JULY 15, 1991 . The morlgugor is
. .
THOMAS M. HANLEY AND MAPY ANN HANLEY, HUSBAND AND WIFE-~=wm=w==w== mm——————

(*Borrower"), This Seourity Instrument s given (¢’ SUBURBAN METRO MORTGAGE CORPORATION -

wmvh is or]nnlud and oxlating under the |l!W8 of THE 8TAYe OF LLLINOIS ' "y tind whose
address is 1375 E. WOODFIELD ROAD, SUITE 25(, SCHAUMBURG, ILLINOIS 60173-4931
(*Lender®). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY THOUSAND AND 00/ 100w m e cmmnn s e m o oo o om0 o e v v o o o
T e ——————— - Dultars (U.S, § 170,000,00=mwm=,
“This debt {s evidenced by Borrower's notv dated the zame drte aa this Secvii’y Instrument (* Nole'), which provides for
monthly payments, with the full debt, if not paid sarlivr, due and payable on AUGUST 91, 2021,
This Security Instrument securcs to Lender: (a) the repuyment of the dubt svidenced by ths ivote, with interest, and all runewula.
extonrions and modifications of the Note; (b) the payment of sl other sums, with interest, udvanced under paragraph 7 to
protect the seourity of this Security Instrument; und (c) the performance of Borrower's covenuria wnd ugroements under this
Security Instrument and the Note, For this purpose, Borrower does hersby mortguge, grunt and eonvay o Lender the following
desoribed property locuted in  COOKwwmmnmmmnamamentceseennwenenennneassssam= County, llinois:

)
\
¥

—=.

LOT 68 IN GREEN ACRES SUBDIVISION UNIT NO, 2, BEING A SUBDIVISION OF
PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 41
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
. PLAT THEREO¥F RECORDED JUNE . 27, 1962 AS DOCUMENT NUHBER 18518023, IN

COOK COUNTY, ILLINOIS.,

‘Whioh has the addross of 1203 GREEN ACRES LANE, M'I'. PROSPEC‘I‘ L il Clty),

~ llinois 60&? B o) ("Properly Address*);
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fixtures now or hereafter a part of the property. All replacements and additions shali also bs coversd by this Scourdly - .
Instrument. Al of the foregoing is referred to in thia Security Instrument ns the “Property.” ‘ Lo
BORROWER COVENANTS that Borrower is lawfully seined of the: estate heraby: conveyest and-hasithe: right trmortgage, '
grant and convey. fhe Property and that the Property is unencumbered, except for encumbrances of record. Borrower warmpjs/ .
angyvillifecid fonsrally the title (0 the Property against all claims and dernmads, subject:t0 any encumbrsuses-of raersd: - S
" THIS SECURITY INSTRUMENT combines uniform sovensuts for national uss and aon-unifiwaroverenisiwithdimited .
varistions by jurisdiction to constitute a uniform security instrument covering real property, i 400G TEAT (VLY lr B
.UNIPORM COVENANTS, Borrower and Lender covenant and agree ag follows: >yt 10 DUvMyAHDE o -
1, Payment of Principal and Interest; Prepayment and Late Charges. Borrowss shall:prompily-pay wheepsiue the .
principal of and interest on the debt evidenced by the Note and any prepayment and late charges dus under the Note. B
2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to - .
. - Lender on the day monthly payments are due under ths Nots, until the Note.is paid in full, « sum ("Punds”). for:.(e)-yesrly-taxes
o5, ‘and ssseastoents:which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments 3
or ground rents on the Property, if any; (c) yearly hapard pr propeety insurance premiums; (d) yeasly flood insurance premivms, -
" if any; (o) ysa)y mortgage insurance premiunsd, if Any; and () any mums payable by Borrower to Lander, in accordanoe with, '
. the provisions of p#sageaph 8, In Jieu of the payment of mortgage insurance premiums, These it calted "Bacrow ltame," -
Lender may, at &y wme, collect and hold Funds in an amount not to exceed the makihubith a-londsr for a fedenally . ;.
related mortgage lonii iy require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act 'of o
1974 as amended from iima to time, 12 U.S.C. Section 2601 & seq. ("RESPA"), unless another law that applies to the Funds *;f
sets 8 Jessor amount, If 8o, 'evvier may, at any time, coilect and hold Funds in an amount not to exceed the lasser amount. 4. ;

«; Leonder miy estimate the amount of Funds due on the bsis of current data and reasonable ostipuites.of!capiditudios of futuee .

't

_Encrow Items or otherwiss in accordane with applicable law, e T M
’ The Funds shall be held in ‘snipidtutioh Whose deposits are insired by 'a foderl hgéu'cyi.'mﬁuuﬁhtiﬁ!?.‘“w Batity
(including Lender, If Lender is such an inst{ution) or in any Federal Home Losn Bank. Lander shall apply the Funds to pay the 7,
- Bscrow Iiems. Lender may not chargs Borvower for halding and applying the Funds, annually analyzing the sscrow acoount, or .
verifying the Escrow Items, unless Lendar pays Parrower interest on the Funds and-applicabls law parmits Lencor to:maks sich U A
a charge. Howsver, Lender may requirs Borrowtr 1 zay 8 one-time chargo for an independent real cstals tax reparting service
used by.Lender in connectlon with this losn, unie:s applicable law provides otherwiss. Unless an agreement is mads of - 7
applicable law roquires interest to be paid, Lender ahall 1ot b requirsd to pay Borrowsr any intorest or earnings on the Funds. i~ i
 Borrower and Lender may agree in writing, however, thei-izicrest shall be paid on the Funds. Lender shall give to Borvower, * . ;
. Withoyt charge, an annual accounting of the Funds, showiny ¢:édits and debits to the Funds and the puspose-foe whish-cacks . |
&  debit to the Punds was mads. The Funds are pledgad as additionai zach.rity for al} sums pagured by thin Secunity Infrpest,
vor e ;1f the Funds hald by Lender exceed the amounts pormitled to beneid by applicable law, Lender shall account to Borrower. '
... for the excess Funds in accordance with the requirements of applicabls iaw, 1€ the nmount of the Funds beld by: Lender:at any | 4
. .- time is not sufficient.to pay the Escrow Items when due, Lender may 80 nol fy Eo-rower in writing, and, in such case Borrowar 2
-1 . shall pay to Lender the amount necessary to make up the daficisncy.. Borrowrs shall maks up the deficisncy. iniap-.maone than': .
twelve monthly payments, at Lender's sole discretion. _ L P O T
e Upon payment in full of all sums secured by this Security Instrument, Lendsi sivdl prompily refund to- Borower any ..
..+ Funds hold by Lender, If, under paragraph 21, Lander shall acquirs or sell the Property, Leodey, prior 1. the spquisition of sals -
.+ af the Property, shall apply any Funds held by Lender at the time of acquisition or sale ps a c:oit against the sums secured by.
-0+« this Security Instrament. . - : ' S E I S T T TP
it - 3 Application of Payments, Unless applicable law provides otherwise, all payments recoivid Ly iander under paragraphs
1 and 2 shall be applied: first, to any prcpayment charges due under the Note; second, to amounts pryable under parsgraph 2;
third, to interest due; fourth, to principsl due; and last, o any late charges due under the Note. "0
" 4, Charges; Liens. Borrower shall pay all taxes, assessments, chasges, fines and impositions attributabic o the Property
., Which may atialn priority over thia Security Instrument, and feaschold payments or ground rents, ‘if dny, Botrowes Shall pay
! thess pbligations in the tanner provided in paragraph 2; or if not paid in that manner, Barrower shali ‘piy thém on Hine dtrootly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to ‘be paid (hi&puhpnph O
If Borrower makes thess payments directly, Borrower shall prompily furnish to Lender recélpty'shidanciny'thé pulyoibote™" -
~ Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lendsr; (b) contests it good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's ppinion aperate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lendsr subordinating the lien to -
this Security Instrument, If Lender determines that any part of the Property is subject 10 a lien which oy attain priority over
o this-Security, Instrunseat,: Lander may give Borrowes & notice-identifying: the lien, Borrower shall satiafy the lien ar sk ape or.
more of ths actions set forth above within 10 days of the giving of notice. 0B e
- b4 ‘ Pahitd %) : kil ;‘” '
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8. Huard or Propecty” lisuYuive? Borrchver 'sh IAJ-EmQ‘éDn w pxisling gr hereaftor erocted on the
n l}a ot "oxten

Property insured agninst loss by fire, hazards includud withi cOVorige aml uny other hnzards, including
lloods or flooding, for which Lender requires insurknce. This insurance shull he muintuined in the umounts wnd for the poriods
tat Lender requires, The insurunce carrier providing the insurunco shall be chusen by Borrower subjuct to Lendor's approval
which shall not bo unreasonubly withheld, I1 Borrower failk to mumintain coverage described ubove, Lender may, wt Lender's
option, obiain coveraye lo protect Lender's rights in tho Property in dccordance wilk paragraph 7.

All insurunco policies andl ronewal shall bo acceptuble to Londor and shall include « standurd maortgage cluuse, Lender
shal) have the right to hold the poticles and renewals. I Lendur requires, Borrowsr shall promplly give to Londer all receipts of
paid premiums and renewal notices. In the ovent of loss, Borrower shull give prompt notice (o the insurunce carrier und Londer,
Lénder may muke proof of losa if not made prompily by Borrower.

Unluas Lender and Borrower othurwise agree in writing, insurance provesds shall be applied to restorstion or jepair of the
Property damaged, if the restoration or repair Is economically feasible nnd Lander's security is not lessencd. If the restoration or
ropair is not economicully feasible or Lender's recurity would he lessened, the insurunce procesds shall bo appliwl to the sums
secured by this Security Instrumwent, whether or nnl then duo, with any wxcess paid to Borrower, I Borrower abandons the
Property, or doas not nnswer within 30 duys a aotice from Lendor that the insurance carrior hus offersd to scttle a cluim, then
Lander may coll+it the insurunce procosis. Lender may use the procesds 10 repair o seslors the Property or to puy sums
socured by this Socur:; Instrumont, whether or not then due, The 30-day period will bugin when the notice is given.

Unleas Lendor kod Borrower otherwise agres in writing, sny application of proceeds to principal shall not extend or
postpone the due date of ths monthly paymenls referred to in puragraphs | and 2 or change the umount of the payments, 1f
under parugraph 21 the Propeits is acquired by Lender, Borrower’s right to uny insurince policies und proceeds rasulting from
dumage to the Property prior ts thy zequisition shall puss to Lender to the extent of the sumw secured by thia Security Instrument
immediately prior to thy acquisitior. ‘

6. Occupiney, Preservalion, Mafatensace und Protection of the Property; Burrower's Loun Applicution; Lenseholds,
Borrower shall occupy, ealablish, and useine Proporty as Borrowsr's principal residence within gixty duys nfter the execution of
this Socurity lnstrurment &nd shull continue I¢_ occapy the Property as Borrower's principal residenve for al least ony year after
the date of ocoupancy, unless Lender otherwise syrees in writing, which consent shall not be unreasanubly withheld, or unless -
extenuating circumstances exist which #re beyond Bormwer's control. Borrower shall not destroy, demage or impair the -
Proporty, allow the Proporty to deteriorate, or commic waste on the Property. Borrower shall be in defuault if uny forfeiturs
action or proceding, whether civil or criminal, is begun thar iy Londer's good fuith judgment conld resuit in forfeituro of the
Proporty or otherwise materiully impair the lien created by iz Sacurity Instrument or Lender's security inlerest. Borrower nny
ctire such a default und reinstuly, as provided in parugraph 18, by-crusing the action or procoeding to by dismisux) with a ruling
that, in Lendur's good fuith determination, precludes furfeiture o the, Borrower's intersst in the Property or other material
impatement of the tien crented by this Security [nstrument or Londer’s wweurity interest. Borrowor shall alko be in default if
Borrower, during the loan application process, gave materially latve or iar:sumty information or slalemonts to Lender (or fuiled
to provide Lender with any matoriat information) in conneetion with the loan dvidenced by the Note, including, but not limited
1o, reprosentations concering Borrower's occupancy of the Property as 4 principab pesidence. IF thiv Security Instrunient is on &
leaschold, Borrower shall comply with all the provisions of the lease. If Borrtwer seamires tee title 1o the froperty, the
leasehold and the foe title shull not merge unless Londer ugrees ta the meryer in writing, ‘

7. Protection of Lender’s Rights in the Property. 11 Borrowsr fails to perform the coviaants und agresments contained in
this Security Instrument, or there is a legal procecding that muy significantly affect Lender's rights in the Property {such as »
proceeding in bankeuptey, probate, for condemnation or forfuiture or to enforce laws or regulations’, then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propurt;s Lender's nelions may
include paying any sums secured by a lien which has priority over this Security Instrument, uppsasing in court, paying
reasonable ntlomeys’ fees and entering on the Property to muke repairs, Although Lender may tuke setics: raler this parugruph
7, Londer does not have to do so.

" Any umounts disbursed by Lender under this paragraph 7 shall become siditiona] debt of Borrower secured by this
Security Instrument. Unless Borrower and Lendor agree to other terms of puyment, thess mnounts shall bear interest from the
date of disbursement at the Note ruts and shall be paysble, with intsrcal, tpon notice from Lender 1o Borrower raquesting
payment,
8. Morlgage Insurnnce, If Lender required mortyage insurance as & condition of muking the lokn securad by thiz Security
Instrument, Borrower xhall pay the premiums required (o maintain the mortgage insurunce in effect. IF, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall puy the premiums required to
obtnin coversye substantially equivalent to the mortgage insurance previously in effect, at u cost substuntinlly equivalent to the
cost o Borrower of the mortgage insurance previously in uifect, from an alternale mortgage insurer approved by Lender. If
substantially equivalont morignge insurance covernge is not available, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, uso and retain these psyments as u loss resorve in liew of mortguge insurance. Loss resarve
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is 8ol or tranaferrad {or if # beneficinl interwst in Borrower is sold o trinsfors rroWer §

Lendor's prior written conssnt, Landor may, al its option, fequire immediste pryment in full of ull sums wcured by this
Secwrity Instrument. However, this option shall not be exercised by Londer if exarcise is prohibited by fedural law as of the dute
of this Security Instrument, .

" 'If Lender oxercises this option, Lender shall give Borcower notice of accelerution. The notice shall provide s perid of not
loss than 30 days from the dute the notice is delivered or mailed within wiich Borrower must pay all sums socured by this
Socurity Tnstrument. 1f Borrower fuils to pay these sums prior 1o the expirution of this period, Lender muy invuke any remodies
permitie) by this Security Instrument without further notice or dumand on Borrower.

" 18, Borrower's Right to Reinstute, If Borrower meets cortain conditions, Borrower shall have the right to have
enforcoment of this Socurity Tnstrument discontinusd 8l any time prior 1o the varlier of: (w) $ days (or such other poriod ss
applicable law may specify for reinstatemont) before sale ol the Property puniuani 1o any power of suls conteined in this
Security Instrument; or (b) entry of u jucgment enforving this Security Instrument. Those vomditions are thun Borrower: (s) pays
Lender kl sums which then would be due undor this Security Instrument und the Noto ax it no secelerdtion had oceurrud; (h)
oures any dofault of any other covenants or agrobments; (c) pays all expense incurred in unfareing thin Sweurity Instrument,
including, but not Yislted to, reisonubly attomeys' fues; and (d) ks such action us Lendor may reasonably require to kasuro
thut tho len of thix Security Instrument, Lender's rights in the Property wnd Borrower’s abligation 10 pay the sums secured by
this Seourity 'lantruiert shall continue unchanged. Upon roinstatoment by HBorrower, this Securily Instrumont und Ihe
obtigations socured horey ainil ramain fully offective ax if no wecslorntion hd occurrad, However, this right 1o reinstats shall
not apply in the onse ol accatvist'on under paragraph 17,

19, Sale of Note; Chanpy 6° Loun Servicer, The Note or u partinl intoreat in the Nots (together with this Security
Insteument) may be sold ons or more times without prior notice to Borrowur. A wale may result in s change in the entity (known
as the "Loan Servicer®) that collecis morhly payments due under the Note snd this Security Instrument. There also may be one S
or more changes of the Loun Servicer unraiad to # sle of thy Nute. If there is & change of the Lokn Serviver, Borrowsr willbe ¢
given written notice of the change in aceordanes with paragraph 14 above and upplicable taw. The notice will sinte the nsme and., ¢
utdresx of the new Lown Servicor and the aduress to which payments should be mady. The aotice witl ulso contain any other - ?
information rejitired by applicuble law.

20. Haardous Substances, Borrower shall not-zease or permit the presoncs, uso, dispossl, storsge, or releass of uny-
Hazardous Substances on or in the Property. Borrowe: shall not do, nor sllow unyone else to do, anything affecting the: .
Property that is in viofation of sny Bnvironmental Law, Tte prceding two sentunces shall not upply to the presunce, use, or ~
siorage on the Property of small quantities of Huzardous Subst:inchs that sre gonerslly recognized 1 be upprapriste 1o nornsl
rosidontinl uses and 10 maintenuace of the Property.

Borrower shall promptly give Lander written notice of any inveatizetion, cluim, demand, Iawsuit or other uction by uny
governmental or regulutory agency or privite punty involving the Pruparty ead any Huzardous Substance or Enviconmentsl Law
of which Borrower hax aetual knowledge, iF Borrower enrns, or is notilied by 2ny govemmental or regulatary autharlty, that
any romoval or other romediution of any Hazatdous Subsince affecting the Pronerty is nvcessury, Borrower shull promplly take
ail noceunary romedinl uctions in accordance with Environmental Law,

As usedt in this paragraph 20, *Hazardous Substances™ rs those substances oulingd ax toxic or hazardous substnces by
Bnvironmenisl Law and the following substunces: gusoling, keroasns, other flammbiv vr toxic petroloum products, loxie
pesticicdes wnd herbicides, volutile solvents, materints contuining wabestos or formaldehyde, snl iudioketive ttorials. As used in
this paragraph 20, *Bnvironmental Law* mesns federsi laws sad laws of the jurisdiction whers tie Property is locuted tht
rvlxte to hoalth, wnfsty or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Londer further covenant and ngree us follows:

21, Accelerntion; Remedley, Lender shall give notlice to Borrower peior to aceeferntion followig Borrawer's breach
of uny covenunt or agreement fn this Security lstrument thut not prive to aceeleration under puratraph 17 unless
applicuble law provides otherwise), The notice studt specify: Gn the defunlty (h) the action required to cure the defuult;
(©) u dute, ot less than 30 duys from the dute the notice is given 1o Borrower, by which the defuult mist be cured; and
()t Fuituse to cure the deliuadt on or before the date specitied in the notive iy resolt in wecelerution of' the sums
seeured by this Security Instroment, foreclosure by judiciul proveeding und sale of the Praperty, The natice shall further
inform Roerower of the eight to reinstte wfter uecelerution and the right to assert in the foreclosure proceeding the
nan-existence of 1 defunlt or any ather defense of Borrower ts necelerution wng foreclosure, 1 the default is not cured on
or hefure the date specified In the notice, Lender, at is option, may reyuiee inumedinie payment e full of all sums
secured hy this Security Insteument without further demand und may foreclose this Security Tnstrument by Judicinl
proceeding. Lender shall he entitled to eolfect ull expenses incurred fn punsuing the remedies provided in this purugruph
21, Including, but nut limied o, reasonable attormeys® foes and costs of tile evidence,

22, Releuse. Upon payment of all sums secured by this Security Instrument, Lendoer shuil releso this Security lnstrument
withawt charge to Borcower. Borrower shall pay any recordation costs,

23, Wuiver of Homestend. Borrowsr waives all right of hamsiend exemplion in the Property. ., o &n ;?:3
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