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MORTGAGE

Loan § 0007348

o DERT-AL RECORDING 17,78
Jrey L 1375 GI18/51 13183300

THIS MORTOAQE ("Secusiry Instrument”) Is given on July 11th, 1992 . The mortgagor Is
mw R« PATEL and JYOTT 8, TATHL, HIS WIFE ANt G %9 -RBNS41E
COQU CHURTY RECOKOE K
(*Borrower"). This Security Instrument is given ‘o SN MORIGAGE CORPORATION

81358615

THE STATA OF ILLINOIS . and whose ‘E',:

which is organized and existing under the laws of X
address s 1306 NORTH ROSELLE ROAD, SCHAUMBURG, (LLiNNI8 60195
{"Lnder”), Barrower owes Lender the principal sum nf‘é

One hundred thirty-three thousand and NO/100 = «'e =« = =« = = = = = = = =
G W W E RS e W EER P EEEeE TR EEw DO“R"[U.SsISB'OOOOOO )'a

This cebt is ovidenced by Borrower's note dated the same dute as thin Security Instrument {"Note®), which provides for
monthly payments, with the full debt, if not pald eartior, due and payablo on Augurt 1st, 2021 .
This Socurity Instrument secures to Lender: () the repayment of the debt ovidenced by thie Noie, with Interest, and all renewuls,
extensions and modifications of the Note; (b) the payment of ali other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenaris und ugreemionts under this
Security Instrument and the Nole. For this purpose, Borrower does horeby monguge, grant and cunvav <o Lendor the following
described property located in COK County, Ilinols:

LOT 3 IN BLOCK 4 IN URE ADDITION TO HOFFMAN ESTATES, BEING A SUBDIVISICH

CF THE SCUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SHCTION 16 AND THE SCUTHEAST i/4

CF THE NORTHEAST 1/4 CF SECTION 17, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE

THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECF RECOROED OCTCBER 30,

1978 AS DOCUMENT NUMBER 24693704, IN COCK CCUNTY, ILLINOIS,

PIN 07-16=110~003 ﬂ/
890 DEERPATH /) HOFFMAN ESTATES (gyuat, City),

which has the addross of
60194 . ",
Hllnols {2ip Code) ("Property Address”);

RLINCIS-Single Famity-Fannie Mae/Freddie Mag UNIFORM INSTRUMENT P iod form 3014 990
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17, Transfer of the Property or o Beneflcial Interest in Ha'ru\Jer. ;all 5:' an palg) of llm Pi’t‘pcny or any intergst in it
is sold or transferred (or if o beneficial interest in Borrower is sold or transferred und Borrower is not a natural person) withowt
Lender's prior writien consent, Lender may, al its option, require immediate payment in full of all sums sccured by this
Sccurity Instrument. However, this option shall not be exorvised by Lender if exercise is prohibited by federul law as of the date
of this Security Instrument,

it Lender exercises this option, Lender shall give Borrower notice of ucceleration. The notice shall provide u period of not
less than 30 days from the date the notice is delivered or muiled within which Borrower must pay all sums secured by this
Security Instrument. [ Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any temedics
permitted by this Security Instrument without further aotice or demund on Borrower.

18, Borcrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right 10 have
enforcemont of this Secutlty lustrument discontinued wt any time prior to the curlier oft (0) § days (or such other period
applicuble law nwy specify for roinstatement) before sale of the Property pursuant to any power of sule contuined in this
Security lnstruniont; or (b) entry of 4 judgment enforcing this Security Instrument. Those conditions aro that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note ns if no acceleration hud occurred; (b)
cures any clofult << aay other covenants or agreementy; (¢) pays all expenses incurred in enforcing this Securily Instrument,
including, but not limicd to, reasonable uttorneys' fees; and (d) tukes such action as Lender may reasonubly require to assure
that the lien of this Securi’y Instrument, Lender's rights in the Property and Borrower's obligation to puy the sums secured by
this Security Instrument shzi! continue unchunged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured horeby shaii.emain fully effective as {f no acceleration had occurred. However, this right to reinstute shull
not apply in the case of accelersiior. under purngruph 17,

19. Sale of Note; Change of Loan Servicer, The Note or o purtinl interest in the Note (logether with this Security
instrument) may be sold one or more timss wvithout prior notice to Borrower. A sule may result in a change in the entity (knawn
as the “Loan Servicer") that coliects moniiity” payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unreluled o ajsale of the Note, IT there is w change of the Loan Servicer, Borrower will be
given written notice of the chunge in accordance ik puragraph (4 abave und applicable luw. The notice will ste thie nume and
address of the new Loun Servicer and the uddress 3 s<nich poyments should be made. The notice will also contuin any other
Information required by applicable law.

20. Huzardous Substances, Borrower shall not cause or-permit the presence, usce, disposal, storage, or releuse of any
Hazardous Substunces on or in the Propenty, Borrowor shill not do, nor allow anyone else to do, anything affecting the
Property that Is in violation of any Environmontyl Luw. The prcceding two sentences shall not apply to the presence, use, or
storage on tho Property of small quantities of Huzardous Subsiances that are gencrally recogaized to be appropriute to normul
residential uses and to maintenance of the Proporty.

Borrower shall promptly give Lender written notice of any investigudica, clalm, demand. lawsuit or other action by any
govornmental or regulatory agency or private party involving the Property und any-uzardous Substance or Eavironmentul Low
of which Borrower hus actual knowlelge. If Borrower learns, or is notified by any gevernmentul or regulatory authority, that
any removal or other remediation of any Huzardous Substance affecting the Property iz awcessary, Borrower shall promptly tuke
all necessary romedial actions In accordance with Environmental Law.

As used in this parugruph 20, *Huzardous Substances” are those substances defined ¢4 toxic or hazardous substunces by
Environmental Law and the following substances: gasoline, kerosene, othor Nummable or twic petroleum products, toxic
pesticides ancd herbicides, volatile solvents, materials containing usbestes or formuidehyde, und rudicactive materials. As used in
this puragraph 20, "Environmenial Law" means fedoral laws and laws of the jurisdiction where the-operty is locuted thut
rolate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall glve nutice to Borrower prior to acceleration following Hersower's breach
of any covenant or ugreement in this Security Lnstrument (but not prioe to eceleration uider paragraph 17 unless
upplicable law provides otherwise), The notice shull specily: () the default; () the uction required to cure the default;
(c) u date, not less than 30 cays Trom the date the notice is glven to Borrower, by which the default must be cured; und
() that fallure to cure the defuult on or befure the date specified tn the notive may result tn aceeleration of the sums
secured by this Security Instrument, foreclosure by Judichal proceeding and sale of the Property, The notlee shall further
inform Borrower of the right to relnstate after acceterution and the right to assert in the foreclosure proceeding the
non-existence of » defauit or any other defense of Borrower to aceeleration and foreclosure, TF the defuult Is not cured on
ar hefore the dute specifled fn the notice, Lender, at s option, may require immedinte payment In Tull of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicinl
procoeding. Lender shall be entitled to collect all expenses incurred in pursulng the remedies provided In this puragraph
21, Including, but not limited to, reasonable attorneys’ fees and costy of tithe evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Londer shull roloase this Security Instrument
without charge to Borrowor. Borrower shall pay ony recordation costs,

23. Walver of Homestead, Borrower waives ali right of homestead exemption in the Property. Form 3014 9/80
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payments may no fonger be required, at the option of Lender, if morigage insurence coverage (in the amount and for the period
that Lender requires) provided by an Insurer approved by Lender again becomes available and ie obtained, Borrower shall pay
the premiums required ta muintain marguge insurance in effect, or to provide a oss reserve, until the requirement for mortgage
insurance cnds in accordunce with any writien agreement between Borrower and Lender or applicable law. '

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonabie cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. ' o

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediatcly before the taking is equal to or greater than the amount of the sums socured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (%) the total
amount of the suis secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the takiag.-Any balance shali be paid to Borrower, In the event of a partial taking of the Propesty in which the fair
market value of the Property immediately before the taking is less thun the amount of ihe sums secured immediately before the
taking, unless Borrowar wnd Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shal)
be applied to the sums secvied! by this Security Instrument whether or not the sums are then due.

If the Property is abandoneG by Borrawer, or if, afler notice by Lender to Borrower that the condemnor offers to make an
award or selile a claim for dariapes. Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender {5 autharized to collect ana apply-the procesds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, wheiblr or not then due.

Unless Lender and Borrower otherwis; ugree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymeats raferred 1o in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By T.ender Nat a Walver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Iratzument granted by Lender to any successor in interest of Borrower shali
not operate to release the liability of the original Borrovrer or Borrower's successors in interest. Lender shatl not be required to
commence proceedings against any successor in interest or refuce (o extend time for payment or otherwise modify amortization

of the sums secured by this Security Instrument by reason o1 any demand mede by the original Borrower or Borrower's

successors in interest. Any forbearance by Lender int exercising ray right or remedy shall not be 2 waiver of or preclude the
excreise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabiiity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns </ Lendar and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenanis and agreements shall be joint and several, Any Borrower who co-signs this Security
Insirument but does not execute the Note: (a) is co-signing this Security Instrurmeri anly to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} s %ot personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower iy egree to extend, modify, forbear or
make any accommaodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law whick sots maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be cullenies-in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necsra to reduce the charge
to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitied limics 'will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or Oy making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without eny
prepayment charge under the Note. ,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lander's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given (o Borrower or Lender when given as provided in this paragraph.

I5, Governing Luw; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security lnstrument and the Note are declamd
to he severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security. Instrument.
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